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Submissions  on  Coastal  Trade 
Show  Widely  Differing  Views 
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_ '  MONTREAL,  OCTOBER  21,  1955 _ 

COMMODITIES  &  PRICES  ! 

That  ambitions  riistom  smeltrr  quote  for  eopper  at  50  rents 
does  not  look  so  smart  now.  It  is  at  45  rents  and  may  .settle,  at 
about  44  for  a  few  weeks.  Nothin|^  ihdirates  that  the  major 
prodtirers  expert  to  lift  theirs  above  4.5  rents. 


Member  of  A.B.C. 


15c  A  COPY,  $5  A  YEAR 


US.  Dollar 
Reaches  Par 
This  Week 


Aluminum  ‘Pot’  Boils 
Heavy  British  Financing 


Reol  Impact  of  Decision  to  Be  Mode  BringsiCx  /rtiA/rpnfP  i  and  i.t.os  cents  and  is',.  for  le 
Out  Sharp  Controversy  About  Conodo's  Own  *  i  /■  ,.1.  ^  ^ 

Ploce  in  Shipping  World — Foreign  Interests  NSWSpnnt  downturn  in  stocks.  Only  rraii 

Wotch  Closely.  !  ^  ,  ^.|  '  *"'"•*  "e^^ness. 

_  I  ^  I  evidence  that  while  they  hav 

Special  to  The  Financial  Times  upon  the  business  boom,  tbrv 

Th.  Roval  Co„,mi,.,lon  on  Coastlnr  Trade  will  hold  ,,,  ,na„,J  T 

hcannprs  in  Toronto  and  in  Great  Lakes  shipbuilding  try  s  Operation  kite  flying’,  moved , 

ports  and  then  return  to  Ottawa  to  prepare  its  findings, (into  a  still  more  advanced  phase!  *•* 

IvrwaetraH  lotp  in  thi.s  week  as  St.  Lawrence  Corp.i  ,  ** 

expected  late  in  1956.  .  ,  .  ^  u  o  V,  of  the  Big  Five  newsprint!  ‘^"“hle  again  for  .some  of  the 

The  three-man  commission,  appointed  March  2.  announced  a  $5  per  to,:!  -f  ‘"e  '“ct  tha- 

110  written  submissions  and  an  even  greater  volume  ofijnercase  effective  November  ist.j  pr'^ious  ones  for 

oral  testimony  to  study  before  it  can  report  on:  This  come.s  on  the  heels  of  Sin  ""  ‘h**  "‘her 

1.  The  relationship  of  the  coasting  trade  to  ship-  Eric  Bowatcr’s  statement  of  a: 

building  and  the  effect  on  shipbuilding  of  non-Canadian 7^'!^  '’^o.  itself  a  foi-;  „  'I'* 

^  i  low-up  to  back  room  gossip  rx-  «vcr  into  ( anada.  Currently,  t 

ships  entering  this  traffic:  Itending  over  the  past  six  montti5|  ahead  of  last  year  in  orders  bii 

2.  The  probable  effects  of  the  St.  Lawrence  Seaway l^r  more.  !  '""v  duplication  as  consume 

on  the  coasting  trade;  I  As  pointed  out  in  The  Financial  means  definite  shortages  in  the 

3.  The  relationship  of  the  coasting  trade  to  Canada’s’Timcs  (September  Oi  the  industry  f*  suspected.  .M.so.  anv  decline 

,  ,  ,.  ...  J  ,  i  1  I  .•  here  though  convinced  of  the  jus- 1  put  and  in  heavy  construction 

international  trade  and  to  external  relations. _ an  increase  in  prices,  wa.s'  and  there  is  n'o  guarantee  agi 

Behind  the  appointment  of  tnc  ♦  Icxtrcmcly  concerned  over  what!  gencies  arising, 

commission  arc  two  great  uncer-  fractions  of  the  Canadian  cost.|^.g^^  ‘political’ [  ❖ 

taintics;  how  to  protect  the  Can-  Ships  can  be  built  m  Britain  for  situation,  meaning.  The  cotton  textile  industry 

adian  shipbuilding  i  n  d  u  s  t  r  y  jhalf  the  Canadian  cost  for  less 

again.st  the  competition  of  low-; than  half  in  Europe  and  for  even  publishing  indu.stry.  past  two  years,  is  currently 

co.st  foreign  builders;  and,  whatilcss  than  that  in  Japan.  ;  Although  it  is  perfectly  true  1ha‘  problem.  It  is  raising  prices,  i 

will  happen  to  established  water,  Tne  Canadian  shipping  operator, „.hiph  could  make  the  differen 
and  rail  transport  patterns  when  may  operate  a  BritLsh  registered ..pbuftal  from  the  Americans. I  sales  here, 
the  Seaway  is  opened.  ship  in  the  Canadian  coa.sting  careful  analv.si.s.  it  was  reallyj  It  is  not  expected  to  last 

Because  of  their  dependence  trade  or  may  buy  a  British-built  cspecialiv  vigornu.s.  certainly  Is  expecting  a  substantial  flood 
upon  water  transport,  virlualiy  ship  for  this  trade.  Or  he  may  buy  compared  with  past  perfor-  I’.S.  market  is  regarded  as  a  m 

every  Canadian  indu.stry  has  a  a  .ship  built  in  any  non-Common-  ^p„pp.,  in  regard.  No  one  pi  more  absorbing  than  Canada’s 
.stake  in  the  manner  in  which  wealth  country  and  enter  it  in  the  ppm.,p  but  it  would  ports  from  low  cost  rountrics. 

these  uncertainties  are  resolved,  jcoasting  trade  on  payment  of  the  , ppm  safe  to  assume  that  th-'  '  - 

The  commission’s  terms  of  re-i25  per  cent  duly.  newsprint  industry  here  was - 

ferencc.  as  became  apparent  early'  whichever  his  choice,  he  canLomewhat  surprised  at  the  re-  V  .loMJ’LKi,  I  f 

In  its  coasl-io-coast  hearings,  bcarlmake  it  at  a  cost  below  that  of  [action  which  appeared  to  be  rca:-  JuSlftDllSrilllCIl  I  Ol 

chiefly  on  the  question  of  whether! purchasing  a  Canadian-built  ship. Lyapd  sniping  than  a  frontci  T’'  I  *  *  f'' 

the  Canadian  coasting  trade;  The  written  submissions  andlattack.  ClC^  ISIOII  v^OITlll 

should  be  protected  and  if  so,  to  oral  testimony  before  the  com-,  further  factors  merit  atteri-  _ 

what  extent.  mission  tended  to  centre  aroundltion.  First,  the  whole  world  econ-  Pressure  of  Demand  fr 

.At  the  present  time,  under  the  the  advantages  and  disadvantagesiomy  is  in  a  rising  price  level  f.  .  t  r- 
terms  of  tlie  British  Common-  of  a  protected  coasting  trade.  'pha^e  and  Gro.s.s  National  Prndurt  Convinced  Governmei 
wealth  Merchant  Shipping  .\gree-|  The  shipbuilders  and  allied  in-  m  the  United  States  unquestion-  Cleaning  Badly  Neede 

ment  of  IP.II  and  the  Canada  Ship-'dustries  argued  the  lack  of  pro-  ably  is  headed  for  an  all-time  Inent  Performanrec  — 

ping  Act,  British-built  ships  can  tection  would  destroy  the  -sfiip-'higVi  with  every  sector  of  the  ^  c  O  mances 

trade  along  Canadian  coasts  on  building  industry.  Others  argued 'economy  with  the  exception  if  Yofdsfick  of  PrOSperitt 

the  .same  terms  as  Canadian  ships,  that  the  advantages  of  the  cheap-  farming,  sharing  in  the  boom.  The  0  y 

Ships  huilt  in  non-commonwcaltii  er,  unprotected,  coasting  trade  newspapers  eviidentlv  have  demon- 

countries  can  enter  the  coasting  should  not  be  denied  its  iiser.s.  'strated  their  ability  to  compels - ^ - 

trade  on  payment  of  a  duly  of  Here,  in.  fuller  detail,  are  thelsuece.ssfully  with  TV  and  it  OTTAWA:  .Any  day  now.  you 

25  per  cent  of  the  ship’s  value.  [argumenus  for  and  against  a  pro-  eminently  po.ssible  that  the  ta,!,-!  will  hear  of  the  Television 
Shipbuilding  costs  abroad  arc  lecied  coasting  trade:  ;;  price  increase  wa.-  stifled  Committee  of  Parliament  being 

p  ITU  r*  I  until  thi.s  fact  emerged.  set  up.  This  has  long  been  need- 

•  r  rOS  I  nC  Cons  ,  a  .Upcond  ob.servation  is  the  fact  ed.  Iona  demanded.  The  gov- 


In  r.inc,  sperial  high  grades  still  rnmmanri  exreptional  in¬ 
terest.  The  bulk  of  most  big  U.S.  buying  Is  now  at  rerent  prices 
and  1.1.05  cents  and  IS'ij  for  lead. 

•>  •:*  <> 

Commodity  markets  generally  have  completely  resisted  the 
downturn  in  stocks.  Only  grains  and  other  agricnltiiral  prodiiets 
have  shown  some  weakness.  .Action  of  commodities  is  further 
evidence  that  while  they  have  generally  conservatively  acted 
upon  the  business  boom,  they  have  not  been  panicked  by  recent 
developments.  W'hich  may  mean  of  course  that  storks  have  NOT 
acted  conservatively  upon  the  business  boom. 


The  US  dollar  climaxed  a  long  ^^^0  Million  Boie  Comeou  Projccf  of  British 
upniii  battle  this  Week  rcachingi  Aluminium  to  Get  Debt  Financing  Here  — « 

parity  with  the  Canadian  dollar  Aluminium  Ltd.  Announces  22,000  Ton  Ex- 

fnr  the  first  time  since  19,52  at|  .  i  •  u  i*  m  ij  e 

which  time  it  was  in  the  middle  ponsion  ot  Isle  Moligne  Keynolds  ot 
of  a  long  toboggan  slide.  Conodo  to  Up  Foil  Production  to  Meet  Short- 

!  Fixing  rea.sons  for  fliicliiations  OQe  Here 

in  foreign  exchange  is  a  task  not  _ _ 

relished  even  by  the  traders  But  Aluminum,  which  appears  to  have  an  affinity  for 

tanking  high,  appears  to  be  the  limelipht.  dominated  the  industrial  news  this  week, 

persistent  adverse  balance  on,, 

commodity  account  coupled  with  only  was  announcement  made  of  the  hujre  Baie 
an  easing  in  the  flow  of  capital,  Comeau  project  of  British  Aluminium  costing  an  esti- 
both  direct  and  in  the  form  of  mated  $130  million,  but  Reynolds  of  Canada  came  to  the 
portfolio  investment.  market  with  offerings  of  preferred  stock  and  debentures 

The  pattern  of  commodity  trade  and  Aluminum  Company  of  Canada  announced  that  it 

m  i95a  has  been  one  of  a  modest,  beginning  immediately  with  a  plant  addition  to  its 
but  nevertheless  steadv  increase  , 

in  our  trading  deficit.  At  the  end'*’'''®  Maligiie  smelter  which  would  add  22,000  tons  of 
of  July  our  adverse  baianec  to-  capacity  when  completed  in  the  .summer  of  1956. 
tailed  $161  9  million  as  again.st  .\lcan  stated  that  despite  the  current  power  shortage 
the  .<even  months  of  19.54  when  j,i  the  Saguenay  area,  sufficient  extra  power  would  be 
ImL '"available  when  needed  next  summer.  'I’he  source  of  such 


Aluminum,  which  appears  to  have  an  affinity  for 
the  limelight,  dominated  the  industrial  news  this  week. 


The  c-ntlon  sitiiatinn  is  confusing,  which  will  probably  mean 
trouble  again  for  some  of  the  smaller  companies  which  buy  on 
guess.  In  spite  of  the  fact  that  this  year's  L’.S.  crop  appears  to 
heat  many  previous  ones  for  volume,  futures  prices  are  rising 
again.  .Spot  sales  on  the  other  hand  are  reported  quite  normal. 


The  steel  situation  is  confused  in  the  It.S.  and  this  may  spill 
over  into  Canada.  Currently,  most  mills  there  claim  to  he  way 
ahead  of  last  year  in  orders  but  the  fear  is  expressed  that  there 
may  be  duplication  as  consumers  prepare  for  possible  but  hy  no 
means  definite  shortages  in  their  particular  lines.  Some  hoarding 
is  suspected.  .Al.so,  any  decline  at  all  in  automobile  industry  out¬ 
put  and  in  hc^vy  eonstriietion  could  make  a  real  difference — 
and  there  is  no  guarantee  against  either  of  these  two  contin¬ 
gencies  arising. 


The  cotton  textile  industry  in  the  L'.S.  from  which  many  of 
the  imports  into  Canada  originated  to  create  troubles  in  the 
past  two  years,  is  currently  wrestling  with  the  higher  cost 
problem.  It  is  raising  prices,  in  some  instances  hy  15  per  cent 
which  could  make  the  difference  between  easy  and  not  so  easy 
sales  here. 

It  is  not  expecled  to  last  long  however,  since  the  C..>s.  too 
Is  experting  a  substantial  flood  of  .lapancse  fahries:  in  faet.  the 
I’.S.  market  is  regarded  as  a  more  likely  goal  sinee  it  is  so  much 
more  absorbing  than  Canada’s  small  ronsumer  market  for  im¬ 
ports  from  low  cost  countries. 


Eslablishmcnl  of  a  Parliamcnlarv 
Television  Commission  Imminent 


ination  and  found  to  be  less  at-  gc-'ts  that  the  company  i.s  going 
tractive,  .to  receive  significant  Canadian! 

iC’ontiniied  on  Page  IK  Uid,  both  material  jnd  moral.  j 


.A  .xecond  ob.servation  is  the  fa.-i  ed.  long  demanded.  The  gov- 
that  St.  Lawrence  has  few  if  any  ernment  could  no  longer  turn  a 


The  .sniphiiilders.  through  the'  The  arguments  again.sf  protec-|'^^'  Lawrence  has  few  if  any  ernment  could  no  longer  turn  a  ,  When  the  dignitaries  were 

jubmissions  of  the  individualition  fell  into  three  gecnral  cate-  newsprint  eiistomcrs  in  deaf  ear. to  the  public’s  plea.  being  pie.sented  m  the  Duke, 

yards  and  through  the  .submission igorie#.  There  were  those,  such  asi^anada:  it  is  essentially  an  export  The  Liberal  regime  even  had  !  there  was  a  lineup  of  the 

of  the  Canadian  Shipbuilding  and|the  Saguenay  Terminals  Ltd.,  whol'tompf n.v  serving  not  only  many  the  gall  to  refuse  a  petition  j  cabinet  and  of  the  diplomat.^. 
Ship  Repairing  Association., argued  that  there  was  not  yet jimportant  accounts  in  the  United,  from  the  Liberal  A.s.sociation’s  So  help  me.  the  only  men  the.^e 
argued  that  the  maintenance  of  sufficient  evidence  of  need  on|Statos  but  being  a  considerable  national  convention  here  a  glo.s.cy  goons  from  Toronto 
the  industry  at  approximately  its, which  to  take  such  a  dra.stic  aclion|factor  in  the  overseas  market  as  while  back.  But  things  got  ton  knew  were  Mike  Pear.son  and 
current  level  ot  activity  was  3s  reserving  the  coasting  tradejwell.  (The  domestic  newsprinL  hot.  and  it  is  now  just  a  ques-  ,  Paul  Martin.  Such  personalties 
essential  to  national  defence.  iCxclusively  to  Canadian  -  builtlbusiness  is  considered  to  be  prin-  tion  of  naming  the  day  and  the  as  Gar.son  and  Chevrier  and 
The  vear-lona  nerinri  of  lonlinB iships.  icipally  in  the  hands  of  Canadian  place  and  the  tribunal.  The  i  Harris  and  Gardiner,  just  to 


current  level  ot  activity  was  as  reserving  the  coasting  tradelwell.  (The  domestic  newsprinL  hot.  and  it  is  now  just  a  ques- 
e.ssential  to  national  defence.  iCxclusively  to  Canadian  -  builtlbusiness  is  considered  to  be  prin-  tion  of  naming  the  day  and  the 
The  year-long  period  of  tooling!ships.  jcipally  in  the  hands  of  Canadian  place  and  the  tribunal.  The 

up  for  the  Second  World  War  was,|  There  were  tho.sp  who  argued  Consolidated  an.d  public  has  to  watch  that  a 

the  yards  insisted,  adequate  evi-  the  same  result  as  a  protected *  '  CBC-lnving  regime  does  not 

dcncc  of  the  need  for  prepared- jcoasting  trade  might  be  achieved'  Others  to  follow.’  '  load  the  TV  committee  with  its 


CBC-loving  regime  does  not 
load  the  TV  committee  with  its 


ness.  This  preparedness  could  only  by  the  introduction  of  sub.sidies 


.M  press-lime  no  other  maior  own  tried  and  line  pels, 
oducer  had  given  an.v  indica-’  This  Television  Committee 


all  in  automobile  industry  nut-  ^^  pe"  iod''^^  flisclosed  althoutrh  t  he  fir.st  .stape  of  Ber- 

•oiilri  make  a  real  difference—  ^ai.v  .luiy  peiion  oi  ih.u  .  nowea  ...  u  j  i  j  .i-  ,  i.  _ _ 

isi  either  of  these  twn  even  greater  adverse  balance  i.<5  known  to  be  .schecJuled  tor  the  .‘Slimmer  of  1956. 

.1  e  her  the.  e  rontin-  .Muminium  project* - 

...  |.«umably  much  stronger  than  they  will  be  handled  through  a  new  Aluminium  Ltd.  while  having  a 

1  the*  L'.S.  from  which  manv  of  '■oda.v-  Our  indifferent  wheat  compan.v  ‘o  be -called  Canadian  ^competing  primary  producer  for 

ited  to  create  troubles  in  the  |C^POc'  picture  has  certainly  not'British  Aluminum  and  the  ulti-  the  first  time,  is  probably  not  to(» 
restling  with  the  higher  cost  'helped.  rapacity  of  the  .smeller  is i concerned  in  view  of  the  fact  that 

some  Instances  hv  15  per  cent  !  All  through  19.55  the  portfolio  ^heUbe  world  faces  a  shortage  of 

betM-een  easv  and  not  so  easy  aspect  of  capital  flows  ha.s  featur-  completed  imaiuminum  extending  into  1960. 

ed  the  repatriation  of  our  debt  with  the  fir.st  pha.se  oosting'even  with  the  completion  of  such 

ig  however,  since  the  f  .S  too  more  or  less  cancelled  out  by  "^w  projects  a.s  Kitimat  and  the 

,f  .lapanese  fabrics:  in  fact,  the  sales  of  our  equities.  Data  from  "’’h  the  entire  deal  completed  by  many  American  plant  expansions, 

p  likely  goal  sinee  it  is  so  mueh  Ottawa  arc  available  only  In  the  |Ftuthci.  monopolie.s  or  sole  pro¬ 
mall  consumer  market  for  im-  end  of  July  but  there  appeared  'I’he  very  dimensions  of  the  pro-  dneer.s.  or  whatever  the  term  one 

i|n  be  signs  that  our  purcha.se  of  ject.  bearing  in  mind  British !-sclcct.s.  do  not  relish  thi.s  role 

-  - -  bonds  was  tending  to  exceed  our.  Aluminium  s  relatively  m  o  d  es  t'nowadays. 

sales  of  equities.  With  the  break  sire — total  consolidated  tangible.  Debt  Financing 

a  Parliamcnlarv  con-.a.«ets  on,y  seo  miUlon  at  me  end,  ^  viewpoint,  it 

rarildmciuai5  f.^ed  plan  gross 

ssion  Imminent  under  more  detailed  exam- about  $20  million  .strong  y  sug  ,.pqyi,.pa  will  be  raised 

that  the  company  IS  so.ng 

- —  trartiv'p  .to  rpccivc  sispificant  Canadian  .,  ,,  .. 

_  ,  ,  ..  iiacii\p.  1  .  ,  u  •  ,  J  1  .‘he  C  anadian  investment  fratern- 

m  Public  af  Large  Has  'Continued  on  rage  in _ laid,  both  material  fnd  moial.  already  laying  plan.s  for  what 

at  Last  -  House  ■  ■  !"''*  *  Luly  enormous  iindcr- 

in  the  Light  of  Recent  U»K»  Equipment  Sales  Show 

Automobile  Soles  Best  ^  •  •  t*/  j,  ^  ±  AA.^^1  the  earlv  stages  and  highly 

Gains  m  West  Loast  markets  preliminary  negotia- 

- -  lions  have  taken  place.  Nothing 

.  Vancouver.  —  It  may  seem  in-|good  customers,  especially  when  is  known  dcfinilcl.v  on  the  .score, 

_ icongruous.  but  Rolls-Royce  cn-  they  can  produce  an  article  jf  but  it  is  believed  that  no  plans 

Toronto  ignoramuses  rieeied  to  ginc.s.  usually  regarded  as  the, competitive  or  superior  quality,  have  been  made  for  equity  financ- 
do  the  commentary  at  the  air-  luxury  in  the  automotive  The  fore.st  indu.stry  isn’t  the  ing  in  Canada. 

p„,.,  I  world,  are  now  doing  a  rough. 'only  one  in  British  Columbia  thatj  .Aluminum  has  .so  often  been  de- 

-Now  I  leave  it  to  Dave  Dun-  >ough  job  in  the  tall  timber  of  Kas  made  it  a  policy  of  buying  scribed  a.s  'packaged  power’  that 
ton  if  this  is  not  a  fair  crilieism.  Columbia's  coa.stal  region  Briti.sh  wherever  po.ssible.  The , everyone  realises  the  tremendous 

When  the  dignitaries  were  |— doing  it  very  well.  fi.shing  indu.stry,  for  instance,  seils, importance  of  available  power.  It 

being  pie.sented  to  the  Duke.  I  MacMillan  &  Bloedcl.  a  lai'ge  proportion  of  U.'  export,  takes  roughly  .1  I  1  horsepower 

there  was  a  lineup  of  the  pi'O'ince'.s  biggest  log-  pack  of  canned  .salmon  to  the;of  capacity  to  produce  1  ton  ot 

cabinet  and  of  the  diplomats.  2'C2  operators,  think.s  .so  well  ol  Uniird  Kingdom.  Two  year.s  a;>n, aluminum.  So  it  wnud  appear. 

So  help  me.  the  only  men  the.se  Rolls-Royce  engine  that  it  when  a  delegation  of  Briti.sh  Col-  therefore,  that  the  Baie  Comeau 

glo.s.sy  goons  from  Toronto  specified  their  u.sc  in  a  fleet  umbia  fish  packers  went  to  Brit-  project  of  Briti.sh  .Aluminium  will 

knew  were  Mike  Pear.son  and  ®'2ht  new  logging  trucks  soon  ain  to  study  the  market  and.  if ! require  around  .500.000  h.p. 

Paul  Merlin.  Such  personalties  'P  2"  service  on  Vancouvn  po.s.sible.  increase  sales  they  werej  Not  .so  generally  discussed,  how- 

as  Gar.son  and  Cbevrier  and  Island.  told  frankly  that  Britain  wouidtevcr.  i.s  the  co.st  of  this  power.  For 

Harris  and  Gardiner,  just  to  The  order  for  Rolls-Royce  ep-;t>e  more  likely  to  buy  in  Canada  gnod  rea.sons.  Aluminium  Ltd. 

mention  a  few,  were  unknown,  gincs  i.s  the  sequel  to  an  exper-'’^  Canada  bought  from  her.  Hoes  not  stale  what  it  pays  for 

.As  to  the  comparatively  less  iment  that- paid  off.  j  When  the  delegation  returnt'd ,  jig  power.  The  fart  that  a  larg« 

known  like  George  Prudham  .About  a  year  ago.  MacMillan  promptly  arranged  to  place  ex-, pioporfion  of  its  reqiuremcnt.s. 
and  Bob  Winters  and  Milton  Bioedel  decided  that  since  thei Ipp-''*'''’  orders  for  British  tinplate.  Kitimat  included,  are  met  from 


Pressure  of  Demand  from  Public  of  Large  Hos  iContinued  on  Page  11>  laid,  both  material  jnd  moral. 

Convinced  Government  ot  Last  —  House  ,  I  /•! 

Cleaning  Badly  Needed  in  the  Light  of  Recent  U.fC.  Equipment  Sales  Show 

Inept  Performances  —  Automobile  Soles  Best  ^  •  •  14/  x  r' ^  x  AA _ 

Yardstick  of  Prosperity.  Goins  in  ^^jJ^^^ost  Morkets 

By  TEMPUS  .  Vancouver.  —  It  mav  seem  in-igood  customers,  especially  when 


OTTAWA:  .An.y’  da.v  now.  you  I  Toronto  ignoramuses  rieeied  to 
ill  hear  of  the  Television  ,  do  the  commentary  at  the  air- 
vmmittee  of  Parliament  being  port, 
set  up.  This  has  long  been  need-  :  Now  I  leave  it  to  Dave  Dun- 
I.  long  demanded.  The  gov-  '  ton  if  this  is  not  a  fair  crilieism. 
nment  could  no  longer  turn  a  ,  When  the  dignitaries  were 
•af  ear. to  the  public's  plea.  being  presented  to  the  Duke. 
The  Liberal  regime  even  had  !  there  was  a  lineup  of  the 


be  assured,  the  yards  .said,  by  pro-  which  would  have  the  advantage •  This  Trievi.sion  Committee 

viding  the  industry  with  a  defin-  of  .spreading  the  co.st  of  maintain-  following  St.  Lawrcnce’.s,  will  presumably  be  like  a  little 

ilc  commercial  market.  ing  the  coasting  trade  and  the'lcad.  Although  in  the  past  any  Ma,=.scy  Commission. 

The  yards  pointed  out  that  ihcjCanadian  shipbuilder  over  all  of  'ncrca.sc  by  one  company  was  i  think  the  general  charge  of 
relatively  high  level  of  Canadian  the  taxpayers  instead  of  placing  itjduickl.v  followed  by  the  balance  the  public  is  the  stupidity  and 
wages  and  material  costs  hadupf"  the  users  of  this  means  of  lot  the  industry,  the  apparentj  ignorance  and  arrogance  of  this 

priced  the  Canadian  yards  off |‘t’ansPO'’tation.  'slight  delay  now  is  not  regarded;  upstart  crowd, 

the  world  shipbuilding  market.  '  The  third  category  includcd'as  having  any  particular  signifi-  Let  me  give  you  an  example. 

Canadian  shipbuilding  wages,; ‘hose  who  argued  that  the  import- 'cance.  it  is  hard  to  believe  that  When  the  Duke  of  Edinburgh 
in  the  ea.st  at  Ifa.st,  are  lower  than^^Pp^  ‘he  cheaper  water  trans-'t'vo  price  levels  can  prevail  and  came  lo  Ottawa,  the  local  TV 
the  national  average  in  other  in.lPP''‘2tion  represented  hy  an  un-|eqiiall.v  difficult  to  foro.see  St.  crowd  were  all  set  to  handle  it. 
duslries  but  the  Canadian  average coa.sfing  trade  was  the  Lawrence  withdrawing  its  hike.  But  in  swept  the  big  shots  from 
.  :  .  ,u„  loverall  consideration.  St.  I.awrence  has  stated  tha'i  Toronto.  They  brushed  aside 


known  like  George  Prudham  .About  a  year  ago.  MacMillan 
and  Bob  Winters  and  Milton  Bioedel  decided  that  since  the 
Gregg  —  well  the  Toronto  United  Kingdom  market  was  .so,  (ids  -’"h  other  fishing  gear,  and  within  .Alcan  power  capacity  in¬ 
crowd  did  not  have  a  clue.  important  to  ihe  lumber  expor.j^f'^  company  even  had  a  fishin.gj jtpaH  of  being  purchased  from 

What  could  thev  do'?  Well  trade  of  British  Columbia  a  real  vcs.sel  built  to  its  spccifical ion.s  outside  sources,  is  a  not  incon- 
they  might  have  turned  to  an.v  effort  should  be  made  lo  reel  Scotland.  It  was  more  than  siderable  advantage  in  keeping 
one  of  Ihe  20  or  .30  Press  Gal-  |  procate  through  the  increased  u.s«>j  j"-"!  **  token  purchase  for  good-  power  costs  confidential. 

Icry  newspaper  men  present  L)f  British  equipment  wherever  w'H  purposes;  it  was  a  substantial  .Although  one  understands  that 
who  knew  every  last  one  of  possible.  order  and  there  have  been  manv  British  .Aluminium  have  been 

them.  But  not  they.  Would  the  '  Two  big  trucks  were  equipped  repeats  since  then.  given  a  reasonably  accurate  csti- 

TV  set  admit  they  did  not  know  |'''■i^h  Rolls-Royce  diesels  and  sent  There  is  still  .some  criticism  of  mate  of  what  power  will  cost, 
everything?  Never!  |into  the  woods  on  a  trial  basis,  British  selling  methods  on  this  final  figures  are  believed  lo  be 

Or  the.v  could  have  obtained  'Their  performance  wa.s  closely  coast  as  well  as  elsewhere  in  Can-  sometime  away.  Furthermore,  just 

a  list  of  precedence  and  found  followed  and  it  wa.s  found  thai  ada.  There  has  been  the  complaint  :  who  will  supply  the  power  is  not 
out  that  invariably  Ihe  minis-  '(t  comparison  with  other  logging  that  many  British  machinery ' definitely  known  Mr.  Duplessis 


duslries  but  the  Canadian  average! 
shipbuilding  wage  i.s  the  highest| 
in  the  world,  except  for  Ihel 

United  State.s  importance  to  the  national  defence  modcrniza-  least  know  the  score  locally.  In  the  Toronto  crowd  just  he 

Canadian  material  costs  are  al.so  the  strongest  rea.son  for  reserv-  Phasc  is  .it's'  about  over.  New  their  sublime  arrogance  the  I  iConlinued  on  Page  61 

relatively  higher  in  many  in-  ‘"2  the  coa.sting  trade  to  Canadian-  ‘onnage.  evidently,  will  be  ac- 

stances  than  in  competing  .hip-ib^^-^d  Canadian-manned  ships  only  through  new  A  CnVll  Fnr.PniA/Or  P/«n 

building  nations.  These  costs,  the  1  ®  Ml  UeriU  V-OUl-lOr-r  OWei  F  lOn 


protected  coa.sting  trade  was  the  Lawrence  withdrawing  its  hike, 
overall  consideration.  St.  I.awrence  has  stated  tha'i  Toronto. 


lery  newspaper  men  present  Brit 

who  knew  every  last  one  of  possible 
them.  But  not  they.  Would  the  ;  Two  1 
TV  set  admit  they  did  not  know  l'''ith  Ro 
everything?  Never!  |into  the 


The  shipbuilder.s  had  cited  their  op"’  capacity  is  needed  and  that  the  Ottawa  TV  experts,  who  at  ters  go  along  in  that  order.  Rut  truck  motors,  operating  under  the  salesmen  expect  tilings  to  be  "loD'has  slated  that  a  pool  of  some  4 


least  know  the  score  locall.v.  In 
ttieir  sublime  arrogance  the 


yards  insisted, 'were  a  reflectionif  ^^is  importance  unless  itjouent  higher  costs  of  «  wholly 
,  ,,  ,  „  _ .  ibe  found  in  the  extension  of  the  new  integrated  project.  What  this 


of  the  general  Canadian  economic 
level  and  a  condition  over  which 
they  had  no  control. 

Protected  Market 

Unable  to  compete  on  the  world 
market,  the  shipyards  must  fall 
back  on  a  protected  domestic 
market,  as  represented  by  a  pro¬ 
tected  coasting  trade,  or  else  .see 
their  facilities  rust  in  disuse,  once 
the  present  Canadian  Naval  Ship¬ 
building  Program  is  completed. 

The  big  problem  wa.s  one  of 
staff.  Without  the  business  lo 
keep  them  occupied,  the  skilled 
staffs  now  employed  in  the  yards 
would  be  dispersed.  There  would 
slso  be  a  lag  in  technological  de¬ 
velopment  which  would  be  a  ser¬ 
ious  handicap  should  the  yards  be 
required  to  turn  out  shipping  in 
an  emergency. 

The  shipyards  rejected  the  pro¬ 
posal  of  a  subsidy  on  the 
grounds  that  in  practice  (in  the 
United  Stales),  it  had  been  found 
ton  difficult  to  administer  fairly. 

The  shipyards  were  joined  in 
their  proposals  for  a  protected 
roasting  trade  by  their  suppliers. 
The  Canadian  Car  and  Foundry] 
Ltd.,  suppliers  of  steel  castings  to; 
shipyards,  argued  from  the  point  | 
of  view  of  the  importance  ot  thei 
shipyards  to  outside  industries. 

The  shinyard.s  snend  something 
(Continued  on  Page  12) 


largument  of  the  third  eategory  ot|ncw  tonnage  will  cost  is  known., 
objectors  to  protection  to  its  logi-'at  best,  only  to  the  newsprintj 
cal  end.  producer  and  since  the  expendr-' 

I  Estimates  Disputes  ture  in  any  event,  is  several! 


score  locall.v.  In  the  Toronto  crowri  just  hem-  same  conditions,  the  Rolls-Royce  easy"  and  that  they  have  failed  million  horsepov  ei-  will  ultimate- 
arrogance  the  I  IContinued  on  Page  6)  actually  used  le.s.s  fuel  and  lubri-  lo  demand  that  their  factories  |v  be  available  in  Ihe  area  from 

cants  and  cost  less  for  mainten-  turn  out  a  prodiirt  lo  meet  Can-  the  Rer.simi.s.  Manicoiiagan  and 
It  M  ^1  ance.  .So  the  company  specified  adian  conditions  and  di.sconlinuo  Oiitardcs  rivers.  Quebec  H.ydrn  is 

^  OO I “tar^l  Oy/Ver  rian  Rons-Royce  engine  when  it  the  pi  acti.se  of  making  the  buyei  developing  1,200.000  on  the  Ber- 

^  ^  •  f  f  s  whole  fleet  of  like  something  el.se  simplv  be-  .simi.s.  with  4.50.000  scheduled  for 

dClin  Beina  Considered cause  H  happens  m  or  British.  readiness  in  19.56,  In  addition. 
if  H  The  lumber  industry  here  vs  Gradually,  the  British  many-  .Manicoiiagan  Power  has  a  100.000 

also  making  good  use  of  other  facturers  interested  in  exporijh.p.  plant  on  the  Manicouagan 

By  A.  F.  C.  iBritish  products  such  a.s  air  com-!sales  have  been  won  over  and  which  supplies  power  to  the  town 

There  is  cheer-  of  the  concerns  primarily  inter-  pressors.  road  graders,  power  real  improvement  is  being  shown, of  Baie  Comeau,  Quebec  Hydro 


Once  Again  Being  Considered 


Estimates  Disputes  ture  in  any  event,  is  several!  OTT.AW.A.  There  is  cheer-  of  the  concerns  primarily  inter-  pressors.  road  graders,  power  real  improvement  is  being  shown, of  Baie  Comeau,  Quebec  Hydro 

There  was.  however,  consider- !  months  away,  it  i.s  rather  idle  to  tul  news  from  southwestern  .Al-.c^’f'd  'd  acquiring  the  additional  shovels,  veneer  and  planer  knives,  in  some  lines,  a.'  indicated  by  the  and  Queber  North  Shore  Paper, 
(Continued  on  Page  12)  |  (Continued  on  Page  12)  berta.  Plans  are  afoot  again  (o  *''’^''2-'’  produced  at  the  saws,  wire  rope  and  fire  hose,  development  of  a  Rolls-Royce  en-  and  the  latter  paper  company  ha.s 

^  _  . . . .  convert  the  substantial  coal  de-  'I’f  underlying  pnlicy  being  tha;  gine  that  does  good  .service  in  the  it?  own  77.000  h.p.  plant  on  the 

.  From  what  one  hears  the  preference  should  be  given  m  wesi  eoa.st  woods  Oiilardes,  all  of  which  it  consumes 

i**  J  *11  H/f  I-  I  posits  in  that  region  into  electric  operation  are -  -  -  -  - ;  ijupif 

HWCl  Ed.pitR.1  IMfll  KGIS  energy.  While  gumshoe  opera-  not  only  fairly  simple  but  of  very  ^  I,  j,  much  loo  early  therefore, 

"  'I'uesday  Clo*e  sneaked  through  Ol-  low  co.st.  The  coal  deposit,  more'  „>  determine  whether  British 

_ _ _  .  ......  boltonod  lips,  it  i.s  or  le.ss  in  the  .shape  of  a  moun- .  Aluminium's  chief  gain  will  be 


(Continued  on  Page 
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tawa  with  buttoned  lips,  it  i.s  or  less  in  the  shape  of  a  moun-. 
understood  that  blue  prints  are  tain  of  coal,  could  be  mined  by 
quite  well  advanced  to  get  this  gravity  rather  than  b.v  having  to  I 


carl.v  realisation. 


and.  with  the  almost  complete 


Thi.s  particular  coal  deposit  on  absence  of  transportation  charges 
which  the  plans  arc  based  are  at  — which  make  Alberta  coal  an 
the  Ford  Highwood  Collieries.  uneconomic  fuel  farther  afield  —  j 
Plans  to  develop  this  deposit  electric  power  could  be  produced 
into  an  electric  power  source  at  very  low  co.st  levels, 
have  been  on  '"and  off  iiie  shelf  Maiitimors  here  are  vastly  in- 
for  a  number  of  years.  The  carl.v  terested  in  the  development,  but 
intention  has  been  to  create  it  is  also  realised  that  coal  mines 
steam  plants  and  export  the  re-  in  .Nova  Scotia  could  never  pro- 
suiting  power  into  the  adjoining  duce  coal  quite  as  cheaply  and 


a  great  man.v  years.  The  .Alberta  coal-for-powcr 

We  learn  that  important  in-iplan,  originated  by  R.  O.  .Sweezey 
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tentatively. 

It  is  regarded  as 


lancing  least  stage  of  development,  where! 

some  action  towards  financing 
po.s.sible  lhal  may  be  expected  in  the  not  too 
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ees  Close  lo  Retirement  Age  .  4 
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Oiilardes,  all  of  w'hich  it  eon.sumes 
I  it.self. 

It  is  much  loo  early,  therefore, 
to  dciermine  w'hether  British 
.Aluminium's  chief  gain  will  be 
merely  an  assured  .source  of 
metal,  or  whether  the  price  of 
power  will  be  sufficiently  low  to 
'make  the  plant  equally  competi¬ 
tive  with  .Alcan,  now  regarded  a.s 
the  world's  lowest  cost  producer. 

Partnership  Deals 

.As  matters  now  appear  to  stand, 
it  is  more  than  likely  that  in  the 
i initial  stages,  power  will  be  sup¬ 
plied  by  Manicouagan  Power, 
Company,  but  that  in  view  of  the 
fact  that  Manicouagan  Power’* 
total  power  potential,  including 
undeveloped  rights,  arc  only  ot  th* 
o-'dcr  ot  500,000  h.p.  that  Bersimis 
power  will  eventually  figure 
prominently. 

One  hears  talk  that  Ihe  project 
(started  out  as  a  sort  of  partner- 
■ship  deal  between  Ontario  Paper 
:  I  parent  of  Queber  North  Shore 
!  Paper)  and  British  Aluminium, 
hut  it  now  appears  as  it  the  rol*  . 
1  iContinued  on  Page  11) 


THE  FINANCIAL  TIMES.  OCTOBER  21. 


M.A.F.  Launches  Estate  Plan 
Assets  Pass  $10  Million  Mark 


Vancoin’or.  —  In  the  quartcf  Natl.  Strrl  C'a 

ended  September  .30th.  19.i.3.  net  Noranda  .  180  to  4,330  11'”. SlO'i.91'7  as  compared  with  $142.54.3  11 

assets  of  Mutual  Acciimulatins  Stelco  .  300  to  MOO  fj''  .  „  /u  "‘'L, .vt  fiscal  .vear.  Durinft  (5s;=:==ssss 

Fund  increased  from  $8.927..t09  to  in  the  five  .years  and  ci^ht  hea, 

*10.386.999.  a  sain  of  16.3.i'..  and  months  since  it  was  founded  as  jn^  Vach  ^denosiu  on  occasfons shares  of  common  stock  were 

per  share  net  as.set  value  ro.se  b.v  the  first  compound-cumulative  whm  thu  i«  roLiHr^erf  nVeff-i-1  conversion  of  the  out- 

S.OOh'r.  from  $.3.97  to  S6.19.  Income  investment  fund  in  any  country:  heen‘^dTno  fnThe  39.92.3  share  of  preferred  ^ 

per  share  was  .•>.21c.  compared  M..\.F.  has  established  ,a  net  ‘n-  stock  and.  after  allowins  for  div-  Vsnov-.siiipi.,..  ( 

with  .i.OOc  in  the  third  quarter  ve.stment  sain  as  at  September  lecent  t«o  quailei.. _  idends  on  preferred  shares  for  ^ 


1.000  to  4.000 


jprovida  a  convenient  method  of  ^  D9  D 
|aecumulation  which  will  give  '■n-'vdll.  lOir  JcCUllTIcS 

t'cstors  the  opportunity  to  take  _ 

advanlasc  of  dollar  cost  averag- '  improvement  in  net 

L's^renmuoTevretiJ^ir  earnings  after  all  charges  is  shown 

i  .  .  anual  report  of  Canadian  Power 

The  managements  inyestmen.  p  Securities  Ltd.  tor  fis- 
,  policy  calks  for  the  portfolio  to  31.st.t9,3,3  at 

be  concentrated  m  common  *1=1017  ...j  ...i,u 


DIVIDEND 

DECLARATIONS 


ef  19,34.  .to.  19.3.3.  of  168.69^.  Managem'-'nt  '  years,  earnings  per  shaie  of  Anjlo'-crtn'.  Toi.  pm. 

.^t  .30th  September  19.3.3  M..\.F  attributes  the  marked  increase  in  T  I  I  C  L.  „  ^  ^  ^  common  stock  were  equal  to  17  \isu.‘  Corn,  c 

held  47  securities.  Largest  change  the  Fund's  total  a.ssets.  which  f  ,  fl  ,  CSTCUDlOOKS  ^ 

in  the  portfolio  during  the  quarter  have  increased  by  4349,  in  the  pared  with  20  cents  a  share  year  p  *  p  ^ 

was  the  increase  in  interest-bear-  la.si  two  years  alone,  to  the  at-  r  •  ^  before.  itaihuisi  r.  *  p.  a 

ing  cash  deposits  from  $740,000  to  traction  of  its  dividend-reinvest-  tOrtlltlOS  UtOD  Farnmgs  from'  operations  for  R.c.  CorcM  Proftm-i.^ 
.31.210.000.  ,^t  September  ,30th.  cash  ment  feature  and  to  its  invc.>l-  5/  .year  under  review  company  real-  |.»m;w;r  poi. 

deposits  and  cash  together  com-  ment  performance.  The  creation  -  a  capital  profit  of  .^268.80.3  1 

pri.sed  17.0.3'’;  of  total  assets.  Other  of  Mutual  Income  Fund,  a  divi-  .'''om  changes  m  investment  hold-  u,.i,ipe  *.  rank  cn.  xan. 


changes  were  as  follows:  dend-pa.ving  affiliate  established 

Increases  in  holdings  of  shares:  in  19.32.  has  also  coryributed  not-  oprr.  Pmiit 
Aluminium  Ltd.  .  .300  to  3.300  ably.  »•  E»rnin»» 

Pell  Telephone  120  to  ,3.620  Most  important  innovation  of  ""  f""’ 

P  A.  Oil  240  to  6.240  the  latest  quarter  was  the  launch-  Rjr, '* 

Can.  Dom.  Sugar  120  to  3.12Q.  ing  of  the  Estate  Plan,  a  method  ^  n  ,■ 

C.P.R .  1..300  toin..300  of  acquiring  M.A.F.  .shares  by  Rf'flf'cting 

Smelters  .  600  to  6.600  regular  monthly  pa.vments.  Con-  conditions 

Pom.  Bridge  .  600  to  4.600  tracts  run  for  two  years,  and  life  markeks  d 

Ford  ".V’  680  to  2.680  insurance  to  cover  the  balance  of  ..poort  of 

Imp.  Oil  .  240  to  2.740  the  contract  is  provided  without  r  ,  j  ,■ 

Int.  Nickel . 120to  ,3.120  cost  to  investors  between  'he  V’"'  ‘ 

Massey  Harris  . .3.400  to  .3,3.400  anes  of  21  and  .3.3.  The  aim  is  to  ' 


Brown  Co. 

This  was  applied  lo  the  cxlcni  Buioio  Gold 


S’!  Jio.'w'i  bf  lb  writing  off  deferred  J  J?.  ' 

■1.1  (i.-,7  and  other  charges  outstanding  "  *  '  '  ' 

.i.iJ7.,l9i  and  the  balance  of  .$217..318  was  Caldwoll  l.inrn  c 
credited  to  investment  reserve.  ('anadian  .Arena  co. 
abnormal  ’  The  market  value  of  the  com-  Bronzi  c 

nanv'«  intrracfr^rknt  .  r.  BlOnZP  pfd' 


600  to  6.600  regular  monthly  payments.  Con-  conditions  in  the  tea  and  coffee  P^ny  s  portfolio  ap-  <'an«riian  bredse  ••sa*’ 

600  to  4.600  tracts  run  for  two  vears.  and  *ife  markets  durins  the  pe:*iod,  annual  p6st  ranadian  uii  cos.  c 

680  to  2.680  insurance  to  cover  the  balance  of  .,7-  „  F--tabrooks  Co  '  ,T'  •'''bi'f'kle  president  can.  inyrs.mcni  f  und 

240  to  2.740  the  contract  is  provided  without  L.  il.  ..  f  .  . 


iiiiL'.  v/ii  *Tvf  inyLi’illlolll.—  I'If'\lCl'n'*1inf'Ul».j  -•  .  _1J  1  1  a  r  1  ••  .  f'9n  epi'inj*  npnl  \lnrt  f  *  f  #*v  I 

Int.  Nickel . 120  to  ,3.120  cost  to  investors  between  'he  "L 

Masses-  Harris  . .3.400  to  .3,3.400  anes  of  oi  and  .3.3  The  aim  is  to  -^R^ws  a  wide  drop  m  eri  to  .$,.7  million  vs.  $.3.9  million  caifiii  Kwid  nmd.  I.id,  ci.  b  , 

“  ■  operating  profits  and  in  net  earn-  at  .hilv  .31.  19.34.  Value  at  rost  was  r.’n  Arena  -A"  . 

•  ve  .  .  a  n  •./ w  vnraifiao  ings  after  all  charges  as  compared  .*.3.3  million  vs.  $3.4  million.  Net  J.-'l'’  i"'. ‘■'""'"''rre  . 

INDUSTRY  GROUP  MARKET  TRENDS  with  preceding  fiscal  year.  liquidating  value  is  reported  at  {"'m|uc7 n<V''i*fd 

Prrparcil  by  Balance  sheet  shows  little  ‘‘^Tibion  .share  as  of  Ontral  I’an.  Invrxlmoni.t  Pfri.  <Sa 

THU  3VESTHRN  CITV  CO.MPANV  LIMITED  fPom*timire  "a7  e7d ''oT  nr7vCi  '  ^'‘'"k'down  of  seciritv  hold-  B".r'‘cn=hnn''7 7"'- 

Vancouver.  Canada  .strength'-  '"S'"  than  64  per  cent  n  n 

33if  following  Industry  Group  indexis.  na.secl  on  Toronto  Stock  cned  in  that  cash  is  shown  up  at  "  Public  utilities,  chiefly  com-  consniirtaiert  Textile  •  pfd.  •  .sa 
Exchange  statistics,  are  different  from  the  usual  type  of  .slock  tn-  s349  944  from  .$.3  091  as  at  .fune  stock  and  6  per  cent  parti-  crown  Cnrk  a-  .seat  co.  i.id. 
dexes.  Thi.s  i.«  because  they  are  weighted  b>  the  irertd  o(  the  general  30th"  19.34.  while  a  bank  loan  of  77,7'''"?  7  7  o.-her  .sicei  cmsi  co  iid  c 

market.  The.se  ehart.s  enable  an  Invesor  to  see  at  a  glance  how  tne  $428,440  was  eliminated  during  £  '.7  ^  fj^nada  Ltd.:  and  about  Vo.  Lw.  .a- 

afocks  of  a  certain  industry  are  performing  rclatixe  to  the  general  year.  PnlP  Rod  paper  sc-  j)„mf  Minr.s 

market.  ,  j  .  curities.  mainly  Cla.ss  "A"  and  Dominion  Rridsr  . 

L'Av;/ODADi  IT.  i>  _  .  .J  .J  .  .J  .  directors  report  H.  1..  Keen,  ■  R"  storks. of  Bathurst  Power  and  itominion  Knsineering  .sa . 

!■  .3 VOR.3BLE.  If  an  individual  industry  Group  is  performing  pre.sidcnt.  states  that  the  advance  Papfr  Co  Ltd  itominion  Fabric.*  c  . 

belter  (rising  faster  or  deeliiiing  slowert  than  the  general  market,  jp  the  primarv  tea  markets  re-  _ ^ _ ' _ _  Dominion  Fabric*  pfri . 

the  index  will  show  a  n.aing  trend.  ferred  lo  in  previous  year's  re-  -  ,  '  DZinion  OMcinih^' 

UNF.3 VOR.3BL,E:  The  index  will  show  a  deelining  tienfl  if  the  port  continueii  until  teas  of  aP  V«Orp.  InVGSiOrS  Dominion  Oilcloth  icx.i  k  .'!!!!! 

Industry  Group  is  performing  worse  (rising  slower  or  deelining  grades  and  qualities  were  reach-  _ ...  ,  ,  .  ,  Dominion  .sicd  »,  coai 

faster)  than  the  general  market  ing  record  prires  in  the  auction  ?’*■  s  ,  a  c-  ' 
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Inl'd  Cement  to  dividends  declared 

P  Cop^ty  Official  Notices 

Edmoninn.  -  .3nnounccment  is  DOMINION  GLASS 
made  here  of  decision  b.v  director.;  COMPANY  LIMITED 

-  of  Inland  Cement  Co.  Ltd.  In  pro¬ 
ceed  with  a  piftnl  expansion  pro-'  Notice  is  hereby  given  that  an 
4  gram  which  w'ill  double  the  pro-  extra  dividend  of  Twenty  Cent.; 

Pairt  fluct'''*’  cRrRPtkv  of  company's  ,20ct  ocr  share  has  been  declared 

plant  near  here.  Decision,  it  i.s  on  the  Common  Stock  nf  thri 

.1(1  pointed  out.  was  reached  in  the  Companv.  payable  Tuesdav.  the 

■'!'  lighi  of  favourable  market  pros-  |,$|h  dav  of  November.  19.35.  lo 

2  ■'*.1  peels.  shareholders  of  record  at  the 

an  Company,  which  i.s  controlled  close  nf  business  Friday,  the  28Hi 
’  I**  by  Belgian  interest.s  —  .Sogemincs  day  of  October.  19.3.3 
T  Ltd.— was  formed  at  beginning  of  _  „  ,  ,  r.  j 

V.tio  this  .year  and  .^old  600.000  share.s!  By  Order  of  the  Board. 

It's  of  $16  p.ar  value  participating  pre-  jy,  i;)L!nD3S 

ferred  .stork  at  par.  In  announo  =«crctary. 

,  ling  decision  tn  expand  capacity  • 

Ivm  of  the  plant,  it  is  .staled  that  con-  Montreal.  2Rlh  .September  19.3.3. 

.*truclion  ol  the  first  part  of  the _  .  _  .  — . 

'.'1  project  with  a  capacity  of  900.000  excel  AKJn 

'i'll,,  barrels  of  cement  a  year,  is  now  DOMINION  STteU  Arsu 

well-advanced  and  completion  is  I  COAL  CORPORATION, 
expected  in  ample’  time  t('  take  LIMITED 

advantage  of  the  19.36  construction  r.ixrii»i,-wir»  voTiris 

.season.  As  adequate  provision  was  DIA  IDEND  iaaiifi.k 

..111  made  in  the  present  plant  foi-  Notiee  is  hereb,y  giyr^n  that  a 

doubling  the  capacity,  it  is  pointed  regular  quarterly  _divi(3enri  <■>( 

•'1!  nut.  this  can  now  be  done  at  twenty-five  cents  (25c)  per  share 

'Vi,  rclalively  low  cost.  on  the  outstanding  Ordinary  shares 

ic,  The  first  plant  was  financed  hv  without  nominal  01  par  value  of 
I  '■>  the  i.s.sue  of  $2,000,000  of  $l  ordin-  the  capital  .stock  nf  this  Corpora- 

!  ary  .xharos  and  .$6,000,000  of  $10  tion  has  bei’n  de^ared  foi-  the 

I'j  non-callable  non-cumulative  parti-  quarteily  period  ending 
.i  (ni  cipaling  preferred  shai-cs.  It  is  es-  28.  '7'’'’'  los-  m 

limated  that  a  further  $4,000,000  payable  on 

will  be  required  to  bring  the  cap-  .shareholders  19  1033 

acity  up  to  1,800.000  barrels  but  no  business  on  Oclobe  12,  I9.i,3. 

VI  announcement  has  been  made  le-  By  Order  of  the  Board, 
t.no  gaiding  the  proposed  timing  or  G.  C.  BROADBENT. 

- method  for  providing  the  addition-  .Seci-clary  and  Trea.;uiTP. 

,-,fl  al  funds  that  will  be  requii-ed.  Montreal,  P.O., 
l  .'iii  - -  :  .Seplemher  .30.  19.3.3 


DOMINION  STEEL  AND 
COAL  CORPORATION, 
LIMITED 

dividend  NOTICE 

Notiee  is  hereby  given  'hat  a 


doubtcdly  re.«ullcd  in  some  trade 
resistance 


...11.  1. i  .-.uiAfi,  uirtii  me  giiieirti  maiRe'..  ,n  the  pnmaiv  lea  market.'  re-  - -  iMimimon  rsonc*  pm. 

the  index  will  show  a  n.'ing  trend.  ferred  lo  in  previous  year's  re-  -  ,  pZinion  OMrioih^  ' 

UNF.3 VOR.3BL,E:  The  index  will  show  a  deelining  tienfl  il  the  port  continueii  until  teas  of  a:!  V«Orp.  InVGSiOrS  Domininn  Oilrloth  < cm. )  . 

Industry  Group  is  performing  worse  (rising  slower  or  declining  grades  and  qualities  were  reach-  _ i  .  *  .j  Dominion  .sicri  «,  coai 

faster)  than  the  general  market  ing  record  prices  in  the  auction  gros,*  Tn  come  VT  $249. 464^  '"m  o?'ran.  .Scr.  Uri. 

These  indexes  do  not  predict  the  market  itend  of  any  Industry  markets  of  the  producing  conn-  p  rnonths  of  this  year  an  incrPflSP  Dupui*  Krpres.  ri.  "A" 
Group.  Rather,  they  sene  the  purpose  of  revealing  existing  countei-  ♦ftf'.'.  Consumer  prices,  he  goes  $26  810  over  figure  for  cor-  rtnpui*  Frerr*.  i.W.  pm. 

trends  early  enough  to  allow  investors  time  lo  investigate  the  cir-  on  to  say.  while  not  reflecting  the  responding  period  last  vear  of  L-rtrt„  nan*,-  r-i  a  - 

cumsiances  causing  the  change  in  inve.'tmeni  sentiment  and,  if  f>'"  extent  of  market  'ticrrases.  52-22  6.34  Expen'C'  includin'’  Fna'mci  a  Hca'in*  . 

warranted  to  take  defensive  or  aggressive  action  before  the  new  advanced  to  a  level  which  un-  amounted  to  .$30 ->,31  a'’ain.sT 

counter-trend  has  progre.ssed  too  tar  ,  doubtcdly  resulted  in  some  ti'ade  52P  leaving  $219  233  avail-  ‘''6  fri.  .. 

r«ci<tanrr  l*/'  Z  «  i.*'  •  .  '  .  Koiinflation  ('o. 

- 1  .  ...  ,  ,  ,,  8ble  for  for  dividends  compared  Fra.*cr  cos.  c 

1946  1947  1948  1949  1950  1951  1952  I  1953  1954  I  1955  ^he  instability  of  the  coffee  with  $193,340  in  fir.st  nine  months 

- — - J - 1 — (— - J — 1 - L— -  markets,  president  savs.  con-  of  19.34  General  Kleeirle  Co.  (-■-  — 

DPI  ATIVF  MADk'PT  !  "77  tTi-  dividends  aggregating  19.5  cents  7?"r*ls7el .. 

I\CLA\  live  /V\A\rxl\C  I  I  F'.om  the  lecoid  Icxe..-  of  la.st  a  share  paid  or  provided  for  the  Giant  .Masem  _ 

.  »,>«»  Tear  prices  fell  .steeply  and  re-  nine  months  totalled  $194,1.33.  Grafion  k  Co.  i.tri.  ci.  a 

PcRrORMANCE  '  ductlons  -oy  the  trade  followed  Net  assets  as  at  September  30.  f;'"'"'"'  '’';"6"6is  . 

I  immediately  in  the  fight  to  re-  19.7,7,  totalled  ,$8.6,34.097.  up  from 

IMHPYP^  I  ''"hime.  Inevitably.  S7.282.702  as  of  Dec.  31.  19.34.  Num-  Hamilton  (oiion  Co.  i.irt.  piri. 

I  stock  lo.sses  were  ineu."red. '  Com-  ber  of  shaies  was  increased  during  Hayo*  .siori  . 

I  I  120  Pf'tit'Vf  position  of  (-ompany’s  the  nine  months  to  1.004.297.  A.sset  *'  . 

I  I  f\  I  *  products,  he  .state.;,  was  well  value  per  .share  advanced  to  .$8.62  R,nk 

28  OIL  REFINING  W  i  "  maintained  with  the  consumer  in  from  $7.86  at  the  end  nf  19.34.  loiornaiiooal  H, .10,03* 

- , - - - 1 - - ^ _ inO  the  face  of  prevailing  conditions.  - - —  infornaiionai  ciiiiiio*  '  c  -  . 
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N.Y.  Capital  Fund 
Asset  Value  Gains 


i'..i,  .Nc'v  Yoi-k.  — Not  a.ssoi  value  r.f 
,iti  .Non-  York  Capital  Fund  of  Canada 
•I"  Ltd.,  as  at  September  .30.  19.3.3  w.,s 
-^JJ  $28,572,242,  equal  to  $28.37  per  com¬ 
mon  share,  according  to  the  Fund'.; 
i.iMi  leport  for  .3rd  quarter  of  this  yeai. 
•to  i'hese  figures  compare  with  net 


CANADIAN  UTILITIES, 
LIMITED 

DIVIDEND  NOTICE 

NOTICE  i.s  hereby  given  that  a 
quarterly  dividend  of  One  Dollar 
and  Twenty-five  cents  ($1.25i  per 
.shai-e  on  the  37r  Cumulative  Re¬ 
deemable  Preferred  .shares  of  the 
par  value  nf  $100.00  each  of  the 


a.s.sel  value  of  $27,794,816,  or  $27.79:  Ctimpany  will  be  paid  (in  the 

on  June  30.  Report  points  out.  of  November.  I9.3,i.  to 

!0.^  however,  that  a  sharp  decline  .n  «  '  Shareholdcr.s  of  regord  at  the 
•securities  markets  in  the  United  , ."7  busmess  on  the  28th  day 
Slates  on  September  26  after  the  Octobei.  I9,-i.3. 
no  announcement  of  the  impaiicd  D.^TED  at  Edmonton,  .Alberta, 

ii'=  health  of  Pre.sidcnt  Eiscn‘iow-rr  this  1.3th  day  of  October.  19.35. 


i.("'  was  reflected  in  Canadian  mar- 


By  Order  of  the  Board. 

2.;n  ifiP  bulk  of  the  Finn's  -p  ^  MONTGOMERY, 

asset.s  IS  invested,  and  that  on  Or-  .Scerelarv 

.7  nil  tober  12  net  asset  value  was  equal 

i.-.e  to  .$2i.2.3  a  share.  Dill  /Nl  /A  /•/%!  IN 

I’"'’  .Assets  of  Fund  as  at  .Seplemh-’i-  BULULO 

1  ,ii  .3f.  weir  allocated  lo  equities.  DREDGING  LIMITED 

1.0(1  per  cent:  foreign  obligation.s.  10.8 

I. so  p(,|.  cpnt;  Canadian  government  Notiee  i.«  hereby  given  that 

and  coroni-ale  obligations.  9.9  per  interim  dividend  No.  .32  of  fifty 
'21  (-ent:  and  cash  receivables.  .3.6  per  cents  (..30c'  (Canadian'  per  share 
.ap  cent.  ha.'  been  declared  payable  to  all 

ss  The  largest  group  holding  of  ■  shareholdcr.s  registered  in  the 

-..JJ  equitic.s  consisted  of  metals  and  books  of  the  Company  at  close  of 

j  ,in  mining  shares  which  aggregated  business  on  October  27th. 

.00  ,$4.926.87.V  or  17.2  per  cent  of  net  -phe  dividend  will  become  due 

p.ssct.s.  Other  ma.tor  group  hold- Oltober  28th  and  cheques  in 
i.no  tngs  included  nil  and  ga.s  .shares,  ^.jn  j,p  maiip^  on  Nov- 

01-  14.41  per  cent; -paper.  9  .i6  peL ember  18th.  19.3.3, 

2.1(1  cent;  merchandising,  7.99  per  cent;  7,.  .  /  u  ,  j 

•vn  iKilitie.s.  6,27  per  cent;  life  insui-  ti'ansfer  books  and  registers 

Z  anco.  6.1.3  per  cent:  electric  and 

'7“’  electronic.  .3.'29  per  cent:  pipe  lines.  28th  to  November  .Vn. 

i:!o  .3.11  per  cent:  finance.  2,72  per 

■J)';  cent:  building  materials.  1.99  per  By  Order  of  the  Board, 

cent;  .steel.  1.0.3  per  cent  autoino-  „  ,,, 

live.  1.01  per  cent.  LLARK, 

•  t"  Equities  added  to  the  porlfol.o  Seerelary. 

I  ''"  during  the  .quarter  were  Calgarv 
Power  Ltd.  Quebec  Metallurgical 
1  Industries  Ltd..  Nesbitt  Labine 

7.'«'  Uranium  Mines  Ltd.;  and  there  ''7’'if^‘i''or.  H.C  .  ^  ^ 

were  increase.'  in  holding.'  of  1,7.1  i^r^iA  i,,,  ■ 

75  .Simp.'ons  Ltd.,  Canadian  Superior  UNITED  KENO  HILL 

.7.-,  Oil  of  California  I.tri..  Great  Plain.'  XAIKIF^  I  lAAITPH 

fi.ii"  Development  Company  nf  Canada  i^CJ  uinni  1 

Ltd..  Royalite  Oil  Co.  Ltd.,  Cana-  NOTICE  OF  INTERIM 

,  7,7  dian  Weslinghoiise  Co.  l.td..  and'  DIVIDENO 

O'nkiep  Copper  Co.  Lid.  r  . . 

.»•’  There  were  reductions  in  the’.  ^’OTICE  is  hereby  given  that  an 


24  PULP  &  PAPER 


75  CONSTRUCTION  &  STEEL 


10  AUTOMOTIVE 


no  r  7I  /«  •  r  Dom.  Stores  Rights  l.nke  Jihn?  p  Minp.«  . 

”  Further  Gams  For  Well  Taken  Uo  US,",',.,  .,  , 

80  Ip*  I  Ulven  \jp  Lambert  Inr.  Cl.  B 

So  Canada  Power  of  rights  m  shareholder.'  |-»u''fniide  .veeptanee  (:erp.  -ti- 

70(»  vaiiaua  •  WTpui  t  ,j  u,.  u _ Lflurenlirie  Aeccptani-e  Corp.  A 

Dominion  Stores  Ltd.  ha*  been  Laurentirie  Accept.  Corp.  5',  Pfri. 

260  -  highly  .successful  according  to  T.  I.aurentide  .Acccplanee  -  Cl.  a  - 

240  *  message  aecompan.ving  G.  McCormack,  company  presi-  i..iurentirie  Accepianre  ri.  b  " 

October  dividend  cheques  on  pre-  dent,  .A  total  of  1.2.39.216  rights.  J;.''?',"' 
ferred  stock  of  companv.  .South-  exerci.'ed,  equal  to 

inn  orr,  (-'an, a,  nr.  T.a  98.3";.  creating  $10.22.3.000  in  new  m  s.  o.  Paper  co.  (- . 

.00  ern  Canada  Pox;  er  Co.  Ltd.,  re-  f„,.  continued  ex-  Co,p.  l.'ri.  Pfri . 

,20  ports  that,  during  the  first  eleven  pansion  of  service  to  the  public.  4-- . 

j|.  months  of  the  year,  a  total  of  .Announced  .August  24th.  last,  the  iucCabe  Grain  (m!  b  - 

2.068  ne\(-  customer.'  «-ere  contact-  offer  gav  e  shareholders  of  i-ecord  MeColl-Fronienae  c  . 

100  „  .  u  ,  .  September  2.  19.35.  the  right  to  Mexican  i.ishi  -C"  . 

p,,,,ha,.-e  one  common  .'hare  at  .$.3.3  R"--'  8'" 

for  THCh  four  common  >hHJT.«  held.  Naiii»nal  Hnsierv  Mill*  Cl.  \ 

This  giowth  It  IS  pointed  out  ,s  q-fip  new  capital  was  lequiied  New  Di.kensnn  vunc*  . 

spread  ove,-  the  entire  service  ,o  pav  for  purchase  of  shares  in 

„0  area  and  over  400  houses  are  -phrift  Stores  Ltd.  and  for  fiirlher  e'" . 

.-till  under  cnnstiuclion.  expansion  and  otner  corporate  omarin  .sieei  p.nrt,,,-,.  (- 

^  More  customers,  along  with  purposes,  and.  Mr.  McCormack  r'"'»rin  .sirci  Prnrtuci*  P(rt. 

90  greater  use  nf  electricity  by  most  suggest.',  the  highly  exceptional  „  ,,  „  , 

of  them  resulted  in  appreciable  response  endorses  the  company’s  "  ' 

80  consumption  increases  by  all  policies  and  .sound  dev’elopmeni  Pam  (-nn*.  GnM  mx.i 

150  classes  of  users.  Dome.stic  con-  program.  Penman*  P(d . 

140  -'omption  for  the  ll-monlh  pe  -  .Addition  of  the  79-,s|,oi-e  Thrift  Penman*  r  . 

iori  to  .August  3!_st  was  up  15.7  chain  in  Quebec  and  the  Town  gucbcc  Pn»c,  (o.  (- 
.,  PPf  cent  at  1  46.975  thousand  kil.,-  and  Country  smaller  markets  in 

sO  watt  houis  as  compared  with  127.-  .Alberta,  announcement  points  out.  Rc'iman  *  Kanarta,  iid.  c  — ,. 
no  002  thousand  k.w- h.  for  .same  pe.-  has  not  aDered  the  companV.s  . 

inn  consumption  planned  development  of  60  large  scal-fe  t  c".'  ri  b  ' 

31  showed  an  increase  of  12.3  per  new  Dominion  units  ovor  the  next  Shawinisai,  vv.  *■  P.  C  . 

gQ  cent  at  ,30.182  thousand  k.w.h.  as  thiee  years  in  .Nov  a  Scotia  .New  ■>iici-«in-'Viliiam*  . 

against  26,880  thousand  k.w.-.h.  In-  Brunswick,  Quebec  and  Ontario.  Pn.,-,.r  r- . 

go  bfftrial  usage  was  13.1  per  cent  -  sl  L^wTcnr*  cX 

greatei  at  .303.900  thousand  k.w-  h.  *•  p*  •  .stanriarri  Furl  f'o.  i.ut.  pfri.  ..  . 

7Q  as  compared  w-ith  276.876  thou-  IM6W  rUldnCIIIQ  stanriarri  Fuel  Co.  I.tri . 

sand  k.w-.h.  Commercial  consumn-  ^  *  Stanley  Rroek  i.tri.  rt,  v 

«  Strategic  Materials  S’CTc;;;,.'',.,,- 

55  RtI  thou.^and  k.w.h.  -  Tcck-Hughr.v  — 

50  Slip?  r,f  .street  lighting  let'?,-  ^p"’  Vork^  -Announeement  ^s  r^o^m'lf^.mminn''  ^an^^^^ 
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39  UTILITY 


Le***'*'*^  ' 

fc.'l  V  V  Vl»*  \ 


50  FOOD 


19  BEVERAGE 


430  RETAIL  — 

1,4$, 

1/ 

IV’-'f 

52  FINANCE 


48  TEXTILE 


I  I 

6  AMUSEMENT  H 


1  Srpl  3« 
1  .Srpi.  .10 


11  r>cr.  1.*> 

31  Ocl.  M 

M  Or*.  11 

.11  Oct.  H 

.11  On.  11 

31  on.  M 

.11  HP  pi.  .10 

11  .Srpi.  1.5 


BULOLO  GOLD 
DREDGING  LIMITED 

Notice  i.s  hereby  given  that 


C.  W.  CLARK, 
Secret  a  r.v. 

October  I.3l)i.  19.35, 

Rcgisleied  Office, 

I  too  Royal  Bank  Bldg,, 
Vaneouv-cr.  B.C, 

UNITED  KENO  HILL^ 
MINES  LIMITED 

NOTICE  OF  INTERIM 
•  DIVIDENO 

f  .VOTICfy  hPi'pby  jjivrn  Ihaf  an 


N  Slater  Go.  (  . 

Sopthern  Can.  Powpr  C* 
SI.  Lawrcncp  Corp. 

Slaiirtarrt  Furl  Co.  Ltd.  pfrt. 
Standard  Fuel  Co.  Md 
Stanle.v  Rroek  hid.  CI.  A 
Stanle.v  Brock  Ctd.  CI.  B 
Sled  Co  of  Canada  Lid. 


Trck-Hughr.s 

50  "f  -"rPP'  I'Shting  let'?,-  ’^.p"'  Vork_  -Announcement  i.s  4oi-omo“?^,min'ir  ^anC' 

says  continued  at  a  good  pace.  So  Tisde  here  that  Strategic  Mate- 

45  far  this  yeai-.  more  than  202.000  '''^Is  Corp.  of  Buffalo  has  rai.sed  (ia* 

watts  of  street  lighting  have  been  -58.400.000  through  private  place-  !  ‘-"r8^  ■  S' r  - 

sold.  .A  new  installation  which  rnent  of  .330.000  .shares  of  trea.siiiy  tiniieri  Cnrp*  ci.  B  'ex  ' 

150  shows  the  modern  trend  in  .street  stork.  Two-thirds  of  the  money  rnimri  Krnn  Hill 

149  lighting  vvas  recently  completed  ^’p  ''SPfl  build  a  pilot  plant  Cni'rri  Kmn  Hill  vune*  l.iri. 
in  a  new-  residential  district  of  tPst  the  company',;  new  man-  ^  v,,.  . 

Rt-  Johns,  where  steel  ,;tandarri.5.  2tioe.;e  proce.;.'.  v-u-riny  vh;.  co.  i.tri.  ri.  R 

120  each  with  2-200w-  luminaires,  w-ere  The  manganese  pioee.ss  it  i.s 
110  installed  on  four  streets.  pointed  out.  may  make  possible  '■p"'*  *  ^-'"p 

Merchandi.se  sales  amounted  to  PP''noniic  iccovci.v  nf  low-grade  . 

.$1.2.35.7.3.3  for  II  month.',  an  in-  tttansanese  ore  on  property  it  -/,,.|i,,s  i.iri.  pfri'  . 

•JO  crea.se  of  6.9'.  over  the  .same  Canada.  -/.filers  i.tri  (,  . 

pci-iod  last  year  and  represent-  prototype  plant,  to  be  built  - - 

go  ing  an  additional  connected  load  -J*  -^Jssfra  Falls.  Ont.,  i.s  .srhe-  xoif  1  nics*  niherwixf  in, 
of  14.042  kilowatts.  Commercial  rcG|npletion  in  eight 

70  PDaliancps  sairp  *.^180.214*  and  '^ill  haA^p  four  rlpf-tric*  ^ 

gr  lamp  .Hpirp  ($74,8491  q,-o  jpchid-  set  up  in  .sGrir«.  Trst 

rd  in  thi.^  total.  work  on  thp  propcs?  hac  hrrn  I  Arr 

- - -  donp  with  only  onr  fiirnacp.  the  LclUrCriTiQc  MCt* 

Woollen  The  priv  ate  plaeement  of  stock  COdtrol  CHaiigBS 


holdings  of  Distillor.s  Corp.  .Sea-  '"''"''''T)  dividend  of  ten  cents  per 
grams  Ltd..  British  Columbia  .‘’Pen  declared  nn  the 

Power  Corp.  Ltd..  Interprovincia!  capital  stock  of  the  rnrn- 

Pipe  Line  Co..  Royalite  Oil  Co.  Pa.vable  m  Canadian  fund,. 

Lid.  i.3'/4',  cum.  converl  pfd  )  F  nday.  November  25th.  19.3,3 
and  Virginia  Orange  Free  State  '?  ■‘Shareholders  of  record  at  the 
Gold  Mining  Co.  Lid;  while  equi-  '’'^*'  "f  ""  Monday.  Oe- 

tins  eliminafcd  were  those  of  The  *'’hrr  Jlst,  I9.i.i, 

Consolidated  Mining  and  Smell-  By  Order  of  the  Board, 

ing  Co.  nf  Canada  Ltd.  and  Dom-'  n  o  a  t  r/i-rx 

ininn  Foundries  and  Steel  Ltd.  C.  R  ELLIO  PT. 

_ 1 _ _ _ _  Seereiary-Treasurcr. 

Dividend  Boost 
Weston  Planned 


MfC.  (  o.  Lirt.  Cl.  \ 
Mf:.  Co.  Ltd.  Cl.  F 


Toronto.  Ontario. 
Spptomhrr  28.  185.5. 

Montreal  Loco 
Adds  New  Line 


indirairrt.  dpMflendt  ;$rr  on  a  guarlrrlv  haM».  Sa.  Srmi- 
AMfai}';  I  .S.  I  S.  hinri*. 


Renfrew  Woollen 
Mills  Change  Hands 


'vas  completed  last  month.  The 
remaining  Sl.lfin.nno  will  he  used 


New  Product 
Can.  Chemical 


Renfrew'.  Ont.:  —  The  Carleton  moderni/.e  operations  of  Spar- 
80  Place  plant  of  Renfrew'  Woollen  P''''  owned  by 


Announcement  was  made  during  Announcement  is  made  by  Can-  meet 


Toronto:—  A  higher  dividend  all  ai  i* 
rale  nn  common  stock  of  George  AOClS  IMCW  Line 
Weston  Ltd.,  is  planned  by  direc¬ 
tors.  shareholders  were  told  at  a  ..  ,  ,  .  , 

special  meeting  held  here  during  ,  Montreal  I.ocnmotive  Works, 
past  w'cek  at  which  approv'al  was  '  ",  rn^niifacture  in  Canada 
voted  tor  a  propo.sal  b.v  the  board  P.  P  !J)3chin- 

to  split  the  common  slock  on  a  P'"  Black-Clawson 

4  for  I  basis  Company.  Hamilton,  Ohio,  in  ae- 

Change  in' dividend  rate.  George  '  "rdance  with  an  agreement  be- 
C.  Metcalf,  nresidenl.  .stated  will  'h*" 

not.  howev'cr.  be  made  until  oper-  hecn  announced  it.y  W.  G.  Millc-, 
ating  lesiilts  for  1955  are  examin-  P*’''sident. 

ed.  So  far.  he  reported,  the  19.35  Agreement  covc'-s  manufacture 
picture  i.s  ■'verv  bright"  Sales  of  equipment  designed  and  de- 
Ihe  company'.'  operaling  siibsi-  by  Blaek-Clawsnn  for  U'C 

diaries  will  exceed  $7.30  million  opeiations  of  the  pulp  and  pa- 
this  vear  he  forecast  P*'’’  'Gdustrv  in  Canada.  Black- 

So^e  thought  has  been  given,  Claw.son  products  are  engineered, 
meeting  was  told,  to  issuance  of  a  ■''Om  snd  serv'iced  in  Canada  b.v 
eonsr,IiHai»,H  =iat*.rr.oni  Black-Clavx’.son  (Canada)  Ltd., 


erni7.e  operations  of  .Spar-  . l,,,,..  . .  -  nr.  i  ,a  ..f  ..iDr,.  ronsoUHalfH  xiaiomoni  HiacK-(.,lavx’.son  (f.anaflai  L,Ifl., 

.30  per  cent  owned  by  pa.'t  week  by  Leopold  A.  Renaud,  The  .split  in  .'lock  approved  by  The  Black-CIaw.son  line 


145  BASE  METAL 


V  *  : 


Mills  has  been  sold  to  Louis  Poarl-  ‘  ^  prosirirnt  of  Societe  n  P.nlcrprise  plastic  in  Canada.  I!  will  stockholdns  creates  two"  non-vot-  •’j-cl'-ides  pulp  and  paper  mill  rrir^- 

man  and  A.s'ociate'  of  Toronto  it  ■  i  i  ^  Canada,  that  his  firm  has  nego-  Forticel..  ing  '  A’’  shares  and  two  voting  "B"  converting  eqiiio- 

130  a  u  U  *»  ,  nr,  ■  ^  Inf.  Bldg.  Credits  tlated  successfully  for  th^e  pin-  product,  according  to  D.  shares  out  of  each  pre.'ent  com-  . 

^0  I.s  announced  by  the  M  J.  O  Brien  ir  7,  .  ,  i  .!'!  Z  P  Clarke,  manager,  plastic  sales,  mon  share.  The  "A  "  share.s  are  with  p,e 

‘^0  Company  which  has  owned  the  I  Sf  rlQlf  Nct  Ud  .shares  of  T/aurentide  further  diversify  the  line  of  entitled  to  25  cent.'i  a  year  prof-  * 

"0  mill  sinee  193.3  Plant  emoloveri  t  t  i  ,  -  ■  ,  r,  Corp.  Ltd.,  Montreal-based  products  of  the  company’s  plas-  erential  dividend  aflci  which  the  Iber  .step  in  MLWs  polic.v  of  as- 

’■y3  nr^nir  .ou  a  Toronto.-Interprovincial  Build-  finance  firm  engaged  in  the  pur-  division  which  now  includes  '  B"  receives  25  cents  before  the  ■';':',‘;;«"ng  our  manufacturing  fa¬ 


int.  Bldg.  Credits 
1  St  Half  Net  Up 


'25  people  at  peak  production,  but  ing  Credits  Ltd.  reports  for  6  chase  of  installment  sales  con- 
•  las  been  closed  since  the  spring  month  period  ended  August  Jl.'t  iracls 

'’■f  'T34.  unaudited  net  profit  of  $87,801.  Price  to  be  paid  and  amount 

Mr.  Pearlman  i.'  president  of  equivalent  to  31  cents  per  com-  of  stock  to  be  purchased  was  not 
Globe  Mills  Ltd.,  a  textile  plant  mon  .share.  Net  profit  nf  ,$75.-  disclosed. 


cemiio;,;  ac^ale:  p;dy;;h;;cn;:  tw  o  classes  sli^re  equally  in  dis-  mI-' 

. .  . .  a:fe;7’;he’^48"n';o  shm^^^f  4":  pei'  W  ^tair-U^beH^i^'this  ag!^ee^ 

stock  to  be  purchased  was  not  ’’F  orlieel  s  qualities  of  strength.  preferred  .stock.  particular  .significance 

'Closed.  o h fe m n a b I od': -^H  increa.sc  in  the  number  of  >n  view  of  the  importance  of  the 

There  are  100.000  shares  of  "o  fiom  objec  Kinable  <^dou^  through  the  creation  P‘''P  ^nd  paper  mdu.stry  to  Can- 

.'tM>nsly  ii'cnmmrnd  ii.«  ii>r  m  .  Q^nnnn  »»(qc  rconomv.  Rosidrs  biuldins 


in  Meaford.  Onl.  It  ha.c  not  hcon  or  70  cent.s  per  share,  for  cor-  There  are  100.000  shares  of  no  from  ob.iectionable  odour, thioiich  the  creation 

u  announced  when  production  v,-ill  esponding  period  of  1954  has  par  cla.ss  '  B’’  stock  authorized  strongly  recommend  us  u.s('  in  R,-,,)flnn  additional  shares  was 
65  N-  resumed  at  the  Carleton  Place  been  adju.'led  to  make  allow'anee  .md  outstanding.  3’hi.s  i.s  the  vnt-  standard  consumer  applica-  app,,f,^pr,  a,,  3  con.sequcnce 

60  plant.  foi  a  .30  per  cent  increase  in  the  ing  stork  of  Laurentirie  .Accept-  as  telephone  sets  (both  ,3,2.30,000  cla.s.s  "A  ’ 

55  - - - - - -  company's  reserve  for  doubtful  ance.  Companv  also  has  14.3.-  olack  anrt  colourefli,  appliancrt  amhoriz.cd  of  w'hich  1.. 371  792  will 

„  *''*>RKST  PRODIJCT.S  ac(ounts.  903  shares  oiitsianding  of  an  au-  housings,  fmin  am  pen.s.  lootball  j,,,  outstanding  while  there  will  be 


15  SENIOR  GOLD 


"’p.-Blrni  City 

TM4  TfttONTn  5TOC*<  flGWANO 

Ol'OTED  VALl't  *Nrr»F5 

I  \  i  r 

15  WESTERN  OIL 


British  Columbia  Forest  Pro-  Working  capital  stood  at  $2.-  ihoriz.ed  .300.000  no  par  class  "A"  helniels  and  othei  end  u,s(|s  .sub-  2,400.(X)0  "B"  share.s  of  v 

nucts  Ltd.  has  informed  the  Mont-  929.824  on  Aug.  .31  this  year,  com-  participating  shares.  There  are  '(>  personal  contact,  Mr.  j  outstanding 

iral  .Stock  F.xchange  that  it  has  pared  with  $1,9.33.41.3  a  year  be-  also  two  preferred  stock  issues  Clarke  said.  - 

issued  a  further  1.34,6.30  common  fore.  Funded  debt  increased  from  outstanding.  roiticel  is  not  a  new  pla.slic.  _  _  _  ■ 

shares  pursuant  lo  the  conversion  5641.900  last  year  to  .$1.1.34.700  this  3'here  will  be.  Mr.  Renaiid  states.  H  was  tirsl  produced  in  a  pilot-  L/UpOIlt  TO  I  TOClUCO 

of  convertible  debentures.  There  year.  no  change  in  Lauronlide's  man-  Plant  operation  a  number  of 

are  2. .336.600  common  shares  cur-  The  company  biivs  credit  notes  agemenl  or  business  policy.  Ue  yCHis  ago  by  Cclane.se  C.ort«)i  a-  Paintc 

rrntly  outstanding.  from  building  supply  dealers  who  added  that  he  will  be  represented  *'"[)  f’f  •America,  with  whorii  Can-  r$U  I UIIIUI I  VC  rdlllla 

—  have  arranged  credit  for  cu.stom-  on  the  board  shortly.  Chemicals  is  affiliated,  eaily  .start  by  Du  PonI 

f'  AAA,  "  maklog  homc  improvements.  As  al  October  .31.  1954.  Lauren-  and  quick. y  vyon  a  lavoured  [lo-  p,f  (^tariada  l.td..  on  the  mani 

VjOni|13,ny  index  JTic  company's  volume  of  busi-  tide  had  assets  of  more  than  $18.-  sition  among  Ihcrmoplastic  mold-  mi.p  automotive  paints  in 

•  •  _ •  _ '  .--J  .  .  _  .  r.r.r.  r.t.r. _ i  -  _ _ fi,  firio  .  ing  matriia  S  I _  I _ _ ,  r,... 


also  approved.  .As  a  con.sequcnce 

there  will  be  .3,2.30,000  cla.s.s  "A  "  "'"'■"S-  manufactures  heat 

authoriz.cd  of  which  1..371.792  will  e^fhangers  and  pressiue  ve.'sc..' 
be  outstanding  while  there  will  be  chPmical  and 

only  2,400.(X)0  -B"  share.s  of  which  P'*"’*’*  hlasl  furnace 

1..37I.792  will  be  outstanding.  Z 

_  _  I  and  eon- 

DuPont  to  Produce  '""'V'f'ri, .  p'yj''’'-"'  ^ 

mctal-fabricalcd  producl.s  for  :n- 
D-*:.**.-  dustry  generally. 


An  early  start  by  Du  Pont 


NOTC  half  scale 


.\l30m  t!r;4nmni 

300  Anslo-Rouyn 

.yvrn  (:»n;*rla 
250  Bralorn#*  M. 

Bajsco  Oil 
^00  Rellf  Chib. 

17c  Brazilian  Trac. 

C!allinan  F.F, 
150  r^amphell  Chib. 
Campbell  R.l*. 
Canadian  Car 
Can.  Chrmu-al 
100  Can.  .Shipiri  M. 


fl  Laiirrniid#'  Arc, 
Ft  Lavalip  .M. 

•'  MaPkPno  Minn* 

B  McCabp  Grain 
9  fMiMikrn  l.ak# 

9  Monirpal  l.4iro. 

7  Mut’l  A<*c.  Fund 
9  N.  Ima  c;old 

8  .V.V.  Capilal  Fd. 

9  Oka'Rarhursi 

^  Pacific-  Airlines 
2  PpbbJp  I  ran. 

9  Powell  River 


err  making  home  improvements.  As  al  October  31.  1954.  Lauren-  end  quick. y  won  a  favouied  |)o-  (^tariafla  Ltd.,  on  the  manufac- 
ITie  company's  volume  of  busi-  tide  had  assets  of  more  than  .$18.-  sition  among  thermoplastic  mold-  automotive  paints  in  Can¬ 
nes'  is  expected  lo  .'how  a  mark-  OOfl.OOO  and  a  net  profit  of  $320,-  ing  material.*.  ,  .  cd'’  I))";  been  announced.  For  the 

CO  increase  during  the  balance  758,  Assiucd  soiirre.s  of  high-qual-  time  Ihp  full  range  of  Du 

of  ttie  fiscal  year.  Mr.  Renaiid  stales  it  is  .antici-  >l.v  propionic  acid  now  available  pf,n|  finishes  will  be  available  .o 


2  participlllc  in  the 

,  /V\CV»aDe  Vjrain  V-a.  mem  of  .Societc  d'Emrr 

\  Pmvmimmo  K%AAA.AmmAJ  Canada,  which  intends  t( 

2  earnings  expand  3i„r,2  the  lines  of  the  bn 

2  McCabe  Grain  Co.  Ltd.  report'  F'.iiropean  business  banks 
'*  for  fiscal  year  ended  June  31.  19.3.3,  - — - 


90  P  P-  Sprur.  2  Pronto  llr 


]  r'l’A 
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C  wcalth  Inter. 
Cons.  Dragon 
Corp.  Investor* 
5Q  Courtaulds 
Dom.  Store* 

50  DuPont 

K.  Smelting 
40  Ksia brooks 
jr  Giant  Y’knile 
^9  Imperial  Oil 
30  Inland  Cement 
Int.  Bldf  Cred. 
O  Kirk.  Cake  G. 
Lake  Vordir 
Lake  Shore 


5  Prlre  Bros, 

9  Oueber  Chib. 

2  Renfrew  Wf»ol, 

■>  Royal  Rank 
2  Sask'n  Cement 
2  Silver  Ridge 
9  S.  Can.  Power 
2  Shaw.  Chemirals 
9  Spanish  Amer. 

9  .Strat.  Material* 
2  Wendell  M.P. 

2  W.  Naro  Pet. 
a  Geo.  Wr.ston 
9  Wrslspor  P.f. 

B  Vknife  Rear 


tjjim  fJiMinmj;  supply  neaiors  wno  prtarn  max  nr  wm  or  r  rpi  ■  Au  •  •  Vrr  i  ^  %.  x  m  i  ■  • 

—  have  arranged  credit  for  cu.stom-  on  the  board  shortly.  aflian  Lhemieal.s  is  ainiiatefl,  eaily  .start  by  Du  Pont  Co.  Mfemwoad  PIvWOoH 

err  making  homc  improvements.  As  al  October  .31.  1954.  Lauren-  riod  quick. y  won  a  favouied  [lo-  (^tariafla  Ltd.,  on  the  manufac-  _  ^ 

ITie  company's  volume  of  busi-  tide  had  assets  of  more  than  .$18.-  sition  among  thermoplastic  mold-  automotive  paints  in  Can-  PlIVS  QueOCC  Firm 

ne.ss  is  expected  lo  .'how  a  mark-  OOfl.OOO  and  a  net  profit  of  $320,-  ing  material.*.  ,  ,  .  ,  ,  ada  has  been  announced.  For  the  ,  . 

**  CO  increase  during  the  balance  758,  Assiucd  soiirre.s  of  high-qual-  time  Ihp  full  lange  of  Du  ‘^"’.*”’"■‘17  ''^'['^''oocemenl  '« 

’  of  the  fi.scal  vear.  Mr.  Renaiid  stales  it  is  .antici-  H.v  |M-opionii-  acid  now  available  fjni.shes  will  be  available  ,o  'hat  Wcldwood  Ply- 

?  - - -  paled  lhat  the  public  will  be  in-  lor  the  lirsi  time  m  the  Celanese  (^nnadian  automotive  indus-  u  •'5-  "'holly-owned  Cana- 

^  kJL  f*  L.  r'  •  /-  vited  lo  participlllc  in  the  develop-  chrmical  plant  at  Pampa,  Pexas.  p-y  dian  .subsidiary  of  U.S.  Plywood 

1  /V\CV«aDe  Vjrain  V-a.  mem  of  .Soclete  d'Emreprl.se  dii  and  of  high  alpha  cellulose  at  'I'hp  Slough  Estates  indu.slrial  C"rp.,  has  purcha.sed.  for  an  un. 

.7  P**»*#*»*J  Canada,  which  intends  tn  operate  atlilialed  (ilants  in  Canada  and  (iovelopmenl  al  .Ajax.  Ontario  has  ff''’OlG.scd  amount  of  cash,  the  as- 

2  burnings  expana  the  lines  of  the  best  known  Mexico,  are  primarily  respons-  ,,ppn  chosen  as  the  location  for  plywood  division  of 

■>  McCabe  Grain  Co.  Ltd.  report'  F'.urnpean  business  banks,  i*)!'-  tm'  the  decision  to  go  into  p^p  ^p^^,  pinnt.  The  fiiast  sod  was  Malapedia  Company,  Ltd.,  Quebec. 

a  for  fi.scal  year  ended  June  31  19.3.3  -  coriimercial  production.  ’  accoid-  (||,,ied  in  July  of  thi.s  year  and  Included  in  the  purchase  were 

I  net  earning.'  after  all  charge,;  uor«t*»/»«f  ^  -'ndersen,  vice  pros-  ,hp  building,  vvhich  measures  .32.-  "  pl.vwmad  (varehoiise-di.stribution 

?  at  $.383,291  equal  to  $8.56  a  rla;'  ^Cmenr  TlOnr  idem  and  gener-il  manager  of  ooO  .square  feel,  will  be  readv  for  nnit  in  Quebec  City  and  a  trad 

«  A  share  and  $4.75  a  cla.ss  B  share.  Fnr  ^nclrnfr howon  Plastics  Division,  Celanese  occupation  on  November  .30th,  nf  'and  on  the  outskirts  of  the 

'•  Irom  preceding  year'.'  figure  of  (  oiporation.  ’855.  ^'-ru-  u  ■  ,  r  tu 

“  .$320..307  equal  In  ,$7  14  and  .$4  a  Regina. --.Saskatchewan  Cement  Volume  production  of  Forticel  The  factory  will  be  silualed  nn  brings  lo  five  the  number 

7  share,  respectively  on  A"  and  Corp.  Lid.  announces  plan.'  for  an  will  get  underway  in  November.”  ,  71.,  acp  site  at  the  Western nl'''-'*'nns  operated  b.v  Weldwood 

•i  ■  B'  stock.  early  start  on  constriietion  of  an  said  Mr.  Andersen.  "Meanwhile  ppfl  of  the  Slough  Estates  de-  ■))  Canada. 

^  The  balance  sheet  at  .June  30  $8,000,000  cement  manufacturing  sample^quanlities  of  the  plasliit' velopment.  on  high  ground  Zi.lZZ _ _ 

?  rrflrct?  refinancing:  and  .shows  plant  near  Rcaina.  bring  rv'ahintrd  by  moldrr.9.  ovrilookihg  Highway  401.  MORE  CHRYSLER  SHARED 

jl  working  capital  inorra.scd  to  $3.-  Grorsr  Whitmoir.  rorporation  In  krrpinc  wilh  Dti  Font’s  opti-!  Transfer  agent,  for  Chrysler 

2882.759  from  $2,279,859  a  year  ago.  chairman,  states  that  plant*?  cap-  Canada.  mi.?tic  outlook  on  the  growth  of  Corporation  advise.®  lhat  a  further 

C.  Ki'Oft,  president,  stales  in  report  aeily  of  850.000  barrel.®,  or  .3,100.-  The  plant  i.®  expected  lo  hr  in  the  automotive  industry  in  Can-  975  common  shares  were  issued 

that  eompany's  position  in  the  ex-  000  saek®.  of  rement  a  year  would  produrlion  hy  August  of  nexi  aria.  it  i.«  pointed  out  the  plant  i.s  pursuant  to  the  employees  .stork 

R  port  bu.®ine.®®  'va.s  'veil  mainlain-  help  ovnreome  a  long-.ctandins  year.  At  nutsel  it  'vill  employ  <:n  designed  Itval  it  ran  he  readily , option  plan.  *niere  are  8.972.078 

ft  ed  .®horta2e  of  cemeni  in  w'c.stern  about  80  person.®  1  extended  in  tivo  directions.  1  common  shares  now  outstandins 
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Reynolds  Aluminum  0/fer/ngs|uewMun'lBondlssuesi 

Are  Quickly  Oversubscribed  ‘  RICHMOND  PROTESTANT 

•  SCHOOL 

Protestant  school  board  for 

Rapid  oversubscription  is  an-IBonds  in  the  amount  of  $959,000. pf  Richmond.  Quebec  has 
pounced  of  an  offerina  made  this  ^nd  $794,691  of  3”,  notes,  and  forjg^arded  to  Dominion  Securities 

week  b.y  Nesbitt.  Thom.son  and  Ltd.  an  issue  of  $25,000 

«  ,  ,  ,  ,  ,  coeds  fiom  the  .sale  of  the  pie- itv^enty-year,  3-4  per  cent  senal 

Co.  Ltd.,  of  an  issue  of  $3  million  fep^ed  shares,  toaether  with  the  |(iebentures  at  a  price  of  96.74  for 

4'-!rr  sinkina  fund  debentures  funds  already  obtained  from  the  |jj  J  500  of  3's  of  1956-60  and  $13,500  . 

and  $1.5  million  cumulative  •’'ale  privately  of  350.000  common  i^f  Vs  of  1961-75.  One  this  basis: 

redeemable  first  preferred  share.' |■‘'l■■^’''es  at  $10  per  share,  will  be cost  of  borrowing  to  school] 
of  Reynolds  Aluminum  Co.  of  ti^cd  to  pay  the  cost  of  acquisition  board  is  4.471  per  cent.  A  grant 
Canada  Ltd.  Debentures  were  of-'^f  all  the  outstanding  capital  stocklof  $9,098.33  has  been  promised  for. 
fered  at  par  and  accrued  interest  Foils  Investments  Limited.  ipig  loan  by  the  Provincial  Secre- 
to  yield  4.50L,  and  the  preferred!  Earnings  of  Dominion  Foils  for  tar, y. 

shares,  of  a  par  value  of  $100,!  the  year  ended  June  30,  1955.,  - 

also  at  par  to  yield  4.75',.  Insti-  amounted  to  5.88  times  the  pro-  SXE.  ROSE  WEST 

tiitional  demand,  it  is  staled,  was'posed  interest  charges  on  the  newj  parish  of  Stc.  Rose  West  hasl 
heavy.  issue  of  Debentures,  and  were  thela^.arded  to  Credit-Quebcc.  Inc.,| 

Reynolds  Aluminum  Co,  of  Can-  equivalent  of  5.17  tirnes  the  pro-|an  issue  of  $35,500  twenty-year, 

ada  is  acquiring  from  .1.  Edouard i Posed  dividend  requirements  of  13 1^.4  pgr  serial  debentures  at  a; 
Simard,  Sorel,  P.Q..  for  $5,000,000.  $71.2,50  on  the  Preferred  Shares.  price  of  98.43  tor  $23,500  of  3'/b‘si 

all  of  the  outstanding  stock  of  The  prospectus  statc.s  that  the,(,f  1956-65  and  $12,000  of  4’s  of' 

Foils  Investments  Limited,  whicn  rales  of  Dominion  Foils,  which  J966-75.  on  which  basis  net  cost  of 
owns  all  of  the  outstanding  capi- 1  operates  one  of  the  best  equipped  borrowing  to  the  municipality  is] 
tal  stock  of  Dominion  Foils  aluminum  processing  plants  ’n!4  02  percent 

iCanadai  Limited.  The  latter 'Canada,  and  who.se  products  are  of !  _ 

company  operates  a  modern  alu-  a  widely-diversified  nature,  have!  TOW.N  OF  ALMA  • 

minum  proce.ssing  factory  at  Cap:a  volume  of  approximately  $10,-'  Town  of  Alma  Quebec  has 
de  la  Madeleine.  Quebec,  ; 000.000  per  year,  with  current  de-ig^grded  to  The  Royal  Bank  of! 

Reynolds  Aluminum  of  Canada;mand  considerably  exceeding  Pre- i^goada  and  Cas”rain  &  Co.  Ltd.! 
is  a  subsidiary  of  Reynolds  Inter- iductive  capacity.  A  back-log  ofuj^  issue  of  $66L500  twenty-year,' 
national  Inc.  which,  in  turn,  isjorders  for  most  of  its  products  314.31^.4  per  cent  serial  deben-' 
wholly-owned  by  Reynolds  Metal: exists  to  the  end  of  195,5,  and  a  at  a  price  of  94  12  for  .$250  1 

Company,  one  of  the  largest  inte-  gTod  portion  of  the  production  for  ]956.65i  $100,000  ofi 

jerated  producers  of  aluminum  and  tne  first  quarter  of  19o6  is  already  1966-75*  and  $311  500  ofi 

aluminum  products,  and  which  sold.  nf  iq66.7“i  On  thi<;  ba^sis  noli 

owns  and  operates  plants  and  fac- ,  Reynolds  Aluminum  Company  of  of  b^rowing  to  municipality! 
tones  in  14  states  of  the  United  Canada  Ltd.  has  entered  into  a  .  .  ^  ,  pn,,.  othoV 

States,  two  steam.ship  lines,  and  contract  with  Reynolds  Metals  ."uSmitted  for  the 

also  conducts  mining  operations  in  I  whereby  the  latter  company  has  j,,,...  < 

the  U.S..  .lamaica.  Haiti,  and:  undertaken  to  furnish  technical  in-,®'  _  | 

British  Guiana.  'formation  developed  by  Reynolds  ^runni  ' 

Proceeds  from  the  sale  of  the  Metals  and  to  make  available  forj 
debentures  will  be  used  to  provide, u.se  in  Canada  all  developments  by',  .  .  ,  Vannno  iwentv 

Foils  Inve.stments  Limited  with  ithe  metallurgical  and  research  de-  'ff'f  ar 

t/,  nHvanr-o  to  Doo^inion  oartmonf=  of  tho  oomnanv  a'wplt  year.  3-3>/2-4  pCr  Cent  .Serial  de- 


funds  to  advance  to  Dominion  partments  of  the  company,  as  well  ^V*  .u  '  ^ 

Foils  for  the  purpo.se  of  retiring'ks  making  available  trained  and  nTohio' 

the  latter  eompanv's  presently  competent  persons  for  directing 

out.standing  5'^  first  Mortgage  operations.  which  was  awarded  to  L.  G.  Beau- 1 

_  - -  V  ”  ^  - -  -  —  bien  &  Co.  Ltd.  at  a  price  of 

,  j  ,  .u  u  ,  1 98.90  for  $55,000  of  3's  of  1956-58; 

VirtllD  NpW  HpaH  J,  ’’"‘^'$8,000  of  3Ws  Of  1959-65:  and  .$17.-i 

Vlnue  new  nedO  .$18.,o86.491  m  Septembei.  19.54.  1966-75.  On  this  basisi 

Toronto  Traders  ioffer  Bonds.Shores  a 

_  Q  A*  I’  $57,000  has  been  given  for  the 

Toronto  -  L.  W.  Virtue  „f  |  "OCITIC  W .  AirlinCS  loan  by  Provi^i^ Secretary. 

.lames  Richardson  $,•  Sons  was  Vancouver  —  Offering  of  an  is-  TnwM  np  riRiiiiA  ! 

elected  president  of  the  Toronto  sue  of  general  mortgage  bonds  and ,  .  j.  , 

Bond  Traders’  Association  at  the  preferred  stock  of  Pacific  West- ]  °  , 

annual  meeting  of  the  associa- lern  .Airlines  Ltd.  was  made  duringj^'’^P'®y  Coyne  Ctd.  and  rry  and  , 
tion.  Other  officers  for  19.55-.56ipasl  week  by  Hagar  Investmentsi^^'^P^'^y  yarded  by  • 

are  M.  A.  Brown,  Dominion  Sc-  Ltd.  and  Samis  and  Co.  Ltd.  . "I,.?! 

curities  Corporation  Ltd.,  vice-  Offering  comprised  $500,000  in  $^8,000  twenty-year.  3^-,  , 

president;  L.  E.  Mayhew.  Harris  six  per  cent  general  mortgage °  ^  .  ■'^*^'',‘1  ! 
&  Partners  T.td..  secretary:  and  sinking  fund  lO-year  bonds,  pi  iced  ^n-pf^Lues  dated  November  15.1 
W.  S.  Scott,  Gairdncr  &  Co.  Ltd.,  at  par.  and  .50.000  shares  of  $101  and  years 

treasurer.  par  first  six  per  cent  cumulative , and  1975  at  a  price 

Members  of  the  new  executive  redeemable  preferred  shares  ituo.i  .r.  _ 

committee,  in  addition  to  the  of-ipriced  at  $10.  r'Ai»  rn?  /a  )UAni.'i  e-ivtc 

ficers.  arc  S.  Cox.  Bankers'  Bond  The  bonds  offered  carry  a  bonus,  /V  ,  JL/%  MADELINE  I 
Corp.  Ltd.;  F.  Osborne,  imper-  'of  25  common  shares  for  each'  Sch^l  comn^ssioners  for  Cap  d e ; 
ial  Bank  of  Canada;  P.  S.  Crys-  $1,000  principal  amount,  and  the  Madeleine,  Quebec  have  award-; 
dale.  Anderson  &  Co.  Ltd.;  E.  P.  preferred  carry  a  bonus  of  ‘hree|®"  Inc.  an  issue  of 

Jarvis,  Wisener  &  Co.  Ltd.;  and  quarters  of  a  common  .share  8-3  ,-2-4  per 

S.  A.  Spidlc,  Collier.  Norris  &•  each  preferred  share.  iosU  for  i278^mn^o7r«  of  ?o-fi^Rn^ 

Quinlan  Ltd.  Serving  as  members  The  public  financing  ‘•eflectsi^SjOT  for  $278.(W0  of  3  s  of  19o6-60;| 
cx-officio  will  be  .1.  C.  Moor-  Pacific  We.stern's  acquisition  ml*-”  *100  of  .3  .2  s  of  1^1-65;  and, 

house  of  Deacon  Findley  Coyne  July  of  Queen  Charlotte  .Airlines !*'®8.000  of  4  s  of  19^-75.  On  this. 

Ltd.,  past  president;  and  W,  Sul-  Ltd.,  making  Pacific  Western  "I  borrowing  to; 

livan.  of  %:quitablc  Securities  third  largest  Canadian  s'rLnei^n^'n'ssion  is  4.083  ^p^^^ 

Lid,,  _ 

MONT'L  BROKERS'  LO.ANS  Atlas  Steel.s  Ltd,  advises  that^'i.V,  _  .' 

Collateral  borrowing.'  by  mem-  4.700  common  shares  have  been,  ni--  'i-tis-Di.-ep 

her  firms  of  the  Montreal  and  i.s.sued  to  certain  employees  and  n- '  \  o.„  mu  u 


Offer  Bonds,  Shares 
Pacific  W.  Airlines 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 
Util. 

Ocioher  11  .  1:10.8 

Orfober  12  .  HO.l 

October  13  .  128,4 

October  14  .  127.1 

October  17  .  127.8 

October  18  .  1*28..1 

Chance  for  week  ,,,.  —  l.S 

irtSS  Hich  ..I .  Ml. 8 

Ifl.i.i  Low  .  117.7 

rORONTO  STOCK  EXCHANGE 
InH. 

October  11  .  418.18 

October  12  .  42.1.81 

October  M  .  421.8.1 

October  14  .  419.1.** 

Ortober  17  .  419.70 

October  18  420..1.1 

Chance  for  week  ....  1.8.1 

19.S.1  Hifth  .  4.1.1.90 

19.11  I,ow  .  171.18 

fVEW  TORK  STOCK  EXCHANGE 
IM 

Hith 

October  U  .  444.04 

October  12  .  448.18 


October  11  . 

Ortober  M  . 

October  17  . 

October  IS  . 

Chanjre  for  week 

19.11  Htfih  . 

1911  Low . 


Ortober  11  .  81.78 

October  12  .  ^1.77 

October  11  .  fi2.17 

Ortober  14  .  81.92 

October  17  81.91 

October  18 .  81.98 

Chance  for  week  ....  0,20 

19.1S  HIch  .  8fi.28 

19.1.1  T.OW  .  81.78 


Tot.  Volume 

1,. 190,000 
1.900,000 
1.980,000 
1.840,000 
1.480,000 
1 .5.10.000 
—2.040.000 


Aiislralia 

y4  Slrnrif!  Expanding  Ernnnm.y 

Australia’s  rapirlK'  growing  population,  rx- 
panding  rcononiv  and  ri.sing  standard  of 
living  ha\’P  bpcn  cIospIv  a.ssoriated  with  a 
Biihstantial  progratn  of  new  rapitai  invest¬ 
ment  partially  financed  from  abroad. 

The  Ronds  of  the  ('oinmonweallli  ba\’P  long 
enjoved  a  high  invpslmenl  rating  in  London, 
New  ’I’ork'  and  other  liiiancial  markets,  and 
R  new  issue  has  recently  been  .sold  in  Canada. 

W  e  oiler  as  principals 

(Commonwealth  of  Australia  ' 

4%  Bonds  due  .\o\’ember  1st,  1970 
Denomination;  ,*51,000 

Price:  98. .SO  and  interest 

'I'o  yield  about  4.1,T'’o 

The  new  .\iislralia  Ronds  are  payable  in 
Canadian  funds  free  of  all  .\nslralian  laves, 
and  are  legal  inveslmcnls  for  in.stirance 
companies  in  t'anada. 

J^rospeclus  provided  on  recpiest. 

Wood,  Ciiind.v  &  Company 

.  I.i  miferf  . 

Toronto  .Montreal  Winnipeg  \ancou\er  Halifax 
Saint  .|ohn  Queher  London,  Gnt.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  Victoria 
London,  Eng.  Chicago  N’ew  Vork 


'.As  al  Tue.sda.v, 

Oct. 

18th) 

.$ 

$ 

iBowaler  . 

12.75 

1.3.75 

Brit.  .Aluminium 

7.09 

7.50 

^Brit.  Motors  . 

I. .30 

1.60 

Brit.  Petrol  . 

13.75 

14.,50 

Coiirtaulds  . 

5.75 

6.,5n 

Daily  Mirror 

2.69 

2.80 

Forri  of  England 

6.02 

6..50 

Hudson’s  Bav  . 

20.75 

21. .50 

Imp.  Chemieal.s 

6..35 

6.65 

Stewart  &  Lloyds  , . 

9.09 

9.50 

THE  TREND  of  the 
STOCK  MARKET 

~  By  Analyst 

For  the  time  being,  .«how'n  by  trading  in  Montreal,  Toronto 
and  New  York  earlier  tlii.s  «'eck.  the  market  i?  .simply  marking 
time  on  modest  volume,  with  changes  of  a  minor  nature  and 
with  some  .specialties  standing  out  here  and  there,  depending 
on  the  new.s  behind  them. 

So.  perhaps  with  the  panicky  wild  swing.s  down  and  up 
and  dow'n  again  nut  of  the  w'ay  <  for  the  moment  i.  some  of  the 
underlying  market  factors  can  be  given  a  once  over. 

The  bullish  factors  liave  been  a  steady,  if  imspectaoular. 
increa.sp  in  corporation  earnings  and  dividend.s-to-he-paid:  an 
almost  fairylike  development  of  love  and  affection  between  the 
big  power.s — Uhis  is  not  necessarily  true  but  it  is  what  the 
newspapers  have  given  their  readers  to  understand*;  a  steadily 
growing  confience  that  the  new  era  of  ever-expanding  prosper¬ 
ity  was  actually  on  hand  and  that  poor  Herbie  Hoover  was 
only  born  twenty-five  years  too  late. 

Now,  say  the  traders,  should  all  this  end  merely  brcau.se 
of  a  slight  uncertainty  in  the  political  .scene;  because  an  im¬ 
portant  man  has  fallen  ill'.’  Never!  They  are  still  prodding  you  ' 
in  lake  that  500  Dow  Jones  average  before  the  year-end  and  , 
to  accept  even  this  only  as  a  way  mark  towards  the  6.50  point. 


1^1  .Announcement  is  made  by  E.  J. 

Cosforri.  president  and  managing 

_  _  '  ___  director  of  Canadian  Car  & 

H  ^/^TVTT7’'\7’  O  Foundry  Co.  Ltd.  of  changes  in 

^1  I  ■  ^  14  Y  I  1^  |4  I  I  I  I  (he  board  of  directors  and  officers 

i.TjLv.y.L  1  JL^  X  M.  r,f  the  company,  occasioned  by  the 

purchase  of  a  very  substantial 

!  II— ■  -  ■  -  —  -  —  ■  - - ma.iorily  of  the  company’s  shares 

’  ,  by  .A.  V.  Roe  Canada  Ltd. 

The  Bank  of  Canada’s  move  in  The  Corporation  market  was  '  q  Berkinshaw.  C.B.E..  LL.D.; 

rai.sing  the  bank  rate  in  2*4  per  mixed  and  quiet.  J.  M.  Breen.  B..A.Sc.;  G.  Blair  Gor- 

cent  last  week  had  the  expected  Among  new  i.ssues  were  Ihc  apd^Cob^'w!  Webster 

repercussions.  The  short  end  Reynolds  of  Canada  debcnlures,  have  resigned  from  the  board.  The 
dropped  from  10  to  .30  cents,  the  issued  at  par  which  moved  to  new  appointments  to  the  board  are 
...  ....  .u  '  Sir  Frank  Spencer  Spriggs.  K.B.E.. 

midterms  Li  cents  to  and  the  inO'2.  and  the  Reynolds  I’l  per  Ron.  F.R.Ae.S..  managing  dircc- 

Inng.  bearing  up  better  as  one  cent,  preferred,  also  selling  at  for  of  the  Hawker  Siddelcy  group; 
might  expect,  eased  from  ’4  to  •'*«.  100*2.  Dominion  Stores  propo.sed  ^ir  Roy  H.  Dob.son.  C.B.E..  .R.Ae.S., 
_  ,.  „i  •  .  .  ,  J  P.:  chairman  of  the  board.  A. 

Trading  was  a  little  slow  in  „ct-  i.s.siie  is  undcr.sloori  In  carry  a  y.  Roe  Canada  Ltd.;  Crawford 

ting  underw’a.v  Thur.'da.v  morning  4I2  per  cent  coupon  and  to  bciGo-rdon,  Jr..  O.B.E,.  B.  Comm., 
of  last  week  while  dealers  waited '  of  20  vears  maUiritv.  K|s,vvvhere  P''ns'f*onf  and  general  manag^,  A. 
,  ..  .  ,  L.  1  .  .  .u  •  '  V.  Roe  Canada  Ltd.;  J.  S.  D.  Tory. 

|for  the  central  bank  to  set  the  m  this  i.s.sue.  mention  is  made  of.Qpj  g  Q.C..  S..I.D..  director.  A.  V. 

pace  and  by  noon  pricc.s.  speaking  the  hig  financing  planned  in  Can-  Roe  Canada  Ltd.  .A.  .A,  Bailie.  C.A., 

verv  generally,  had  dipped  in  fair  ada  for  British  .Aluminium's  Baie  vice-president  fii^ncc  and  trea- 

surer.  .A.  V.  Roe  Canada  Ltd.  and 

activity,  from  10  rents  to  *4  I  he  Conieaii  pro,ieet.  This  will  not  ma-  [,  a.  Bruce.  C..A..  vice-president, 
balance  of  the  day  and  the  week  Icrialize  for  several  montti,'-.  bul  and  comptroller  of  Canadian  Car 

.saw  some  further  declines  but  in  it  will  be  coming  &  f  oundry  Co.  Ltd, 

Sir  Roy  H.  Dobson  has  been 

light  trading.  ]n  outstanding  Utiliiies.  Bell  appointed  chairman  of  the  boa'rri 

TV,;.,  ,.r,oV  i.-D.ii.ir,  haj  i.i.c  TQ  I  a..-i  _ _ and  Crawford  Gordon  Jr.,  vice- 


Changes  in  CanCor 
Baord,  Officials 


But  there  are  the  cautious  ones  who  have  a  few  points  in 
their  favour  too.  They  point  to  the  London  Slock  Exchange 
movement  which,  in  Jul.v  suddenly  halted  and  which  since 
then  has  dropped  enough  to  take  the  Dow  .tones  in  New  York, 
had  the  drop  taken  place  there.  dPwn  to  something  like  350. 

Since  the  problem  there  was  inflationary,  the  market  might 
at  least  have  .stayed  where  it  was  or  continued  to  go  up.  But 
the  decline  coincided  with  a  realization  that,  if  everything  is 
love  and  affection  all  of  a  sudden  between  the  U..S.  and  the 
U.S.S.R..  then  much  of  the  busine.ss  boosting  activity  will  have 
to  be  shelved.  In  other  words,  is  it  possible  that  London  traders 
realised  the  at  least  partial  artificiality  of  the  industrial  boom 
everywhere,  due  as  it  was  in  no  small  degree  to  forward  ex¬ 
pansion  of  industrial  plant,  to  stock  piling,  to  aid  grants.  !o 
support  schemes — all  of  them  politically  based  to  meet  possible 
emergencies? 

The  cautious  ones  have  other  points  in  their  favour.  They 
talk  of  the  constant  deepening  of  the  agricultural  price  problem, 
which  will  cither  continue  or  which  will  be  slopped  only  by  a 
throwing  out  of  the  agricultural  fair  and  new  deals  under  whirn 
the  price  depressing  surpluses  are  being  piled  up. 


'  This  week  trading  has  remained  3'’'i.s  79  gained  *1  and  .some  u j  '  ' 

'  chairman  of  the  board. 

iQiiict.  with  ihc  Sti ret  iinmlsin  s'lirnffth  wss  frit  by  thr  Ri*flzilifl*i  Sstisfflction  is  rxprrscd  by 
abotii  the  next  step.  There  aie  4-'*4S  79  at  83*2.  The  Brazilia.-;  Cosford  that  the  shareholders  as  a 

'grounds  for  thinking  that  the  4*2'  71  eased  1  point.  Some  do-  had  confirmed  the  recom- 

”  '  mondation  of  the  previous  board 

Bank  of  Canada  will  not  want  o  mand  existed  for  Bowalrrs  Power  as  to  the  acceptance  of  the  A.  V, 
see  the  treasurv  bill  vields  rise  3 •'*4.'  80  at  97  and  the  BC  F.lcr-  Foe  Canada  Ltd.  offer  of  June 
,heh,  l.vH  ,rtc.  Ion*  I,.,,,..  S 

•  because  another  hike  in  the  bank  Thp  CPR  3'2.s  and  4s  were  rea-  fhe  company's  shares  had  accepted 

or  discount  rate  in  the  very  near  .sonably  active  with  the  stork  arid  _  _ _ 

future  would  be  very  unsettling.  Mexican  Light  as  75  were  up  CAN.  CAR  CONVERSIONS 

;  Day-to-day  money  was  being  [p  the  Industrials,  Consolidated  'ransfer  agent  for  Canadian 

ioffered  this  week  at  2'«  per  rent.  Denison,  still  awaiting  clearance  Tu'.  ^  Co.  Ltd  .  advises 

'  .  ,  ,.  ,  rr,u  maianr.  ,[,3,  during  the  month  of  Septem- 

I  With  vrry  liltir  available.  Thr  traded  in  the  107'  j-10R'2  raniic.  her  I.i  common  shares  wore  issued 
chartered  banking  .-system  owed  Demand  was  observed  for  Mfiom  conversion  of  class  “A'* 

,h.  Bpnk  n,™™  .„  «.  „  „ 

las  of  Ortober  12.  a  of  $ln|WeII  and  B.C.  forest  .is  moved  shares  oiitstandins. 

million  over  the  previous  week  to  140*,.  Canadian  Breweri.-..,  - — - ;; - 7 

and  the  highest  total  sinee  this!4-2,s61  traded  down  as  the  con-'  ThriT'^i:'"  Wd  of fin.K^for  • 

•  vehicle  of  the  money  market  came  version  rale  changed.  Good  de.  on  the  Canadian  Stock 

into  active  u.se.  mand  existed  for  Canadian  Chem- * "'I**'''  '*  offered 

,  IJ  J  r  iral  31  p  71  e-  j  n  $15,909.99  The  la.st  sale  of  A 

Note  should  be  made  of  the  'cal  ,7  is  71  and  Canadian  Peirn-  ^^ai  was  at  $7,200.90  on  May  6. 

quotes  on  commercial  paper  ap-  f'cia  convertibles  rose  to  lIO'v.  1955 
pearing  on  page  1  of  this  news-  - 

paper.  It  is  rather  unlikely  that'  MORE  C.ANADI.AN  OIL 
they  trulv  reflect  present  condi-  Canadian  Oil  Companies  Ltd.. 

J  .u  u  I  fi  advises  that  on  October  12.  1910 

lions  and  thr  .sharp  seasonal  flue-  additional  common  .shares  have 

j  illations  in  the  automobile  sale.'  been  issued  by  virtue  of  stock  /"i 

I  picture  should  he  borne  in  mind.  ! ^acranls -and  2.009  addi-  I tI IVCriHtlPflt 


Exchange  while  a  seat  i.s  offered 
at  $15. 990. 99  The  la.st  sale  of  A 
seal  was  at  $7,290.90  on  Mav  6, 


•J.  •••  j  .  #  .  ;lional  shares  under  fhe  emplov'ee's 

1  ■•*  *•'  stock  purchase  plan.  There  are 

The  tremendous  business  boom  has  not  been  refircirri  in  ;  Specifir  priecs  in  the  Canada  1 1.261.992  shares  currentiv  oui- 
rail  shares;  there  has  not  been  the  expected  strength  behind  'list  include  the  Jiilys  of  1956,  off  -'landing, 

the  shares  of  public  utility  companies;  and.  let's  face  it.  the  So  cents  at  99  8,5.  the  '2'  58  hard' 

CAN.ADA  wire  CONVERSION'S 

bond  market.'  have  given  no  suggestion  all  along  that  the  equity  hit  hv  the  money  shortage,  off  39  _  ,  .  ,  ^ 

,  ....  '  .  iiansler  agent  for  Canada  Wire 

markets  would  continue  their  boom  for  much  beyond  the  sum-  cents  at  98.25  and  the  62.'  and  63s,  and  Cable  Co.  Ltd.  advises  that 

mer  of  1955.  nff  t**  at  99-'’fi,  The  3','  76  and  during  the  month  of  September. 

There  is  no  reason  for  assuming,  from  the.se  sketchy  views  79  slipped  •’’s  to  99*’-«-'2  and  99*4-  io2  clas.s'^^B  "'sha'r''s”'Th^ere 

and  reminders,  that  a  bear  market  of  important  substance  is  I'z  respectively.  w-ere  2.491  cl.iss  ".A"  and  29.5.198 

now  developing.  Bul  it  i.s  fair  to  argue  that  enihu.siasm  ouglit  '  Call  money  in  New  York  rose  class  B  shares  outstanding  as 

to  be  reolaced  bv  modest  onlimism;  and  that  olunginc  for  that  to  3  per  cent  this  week  as  the  ”  -  epiembei  39.  1955, 


—  a  price  of  95.63  for  $45,999  of  3's 
of  1936-65:  .$49,999  of  3','2’,s  of  1966- 
-  79;  $59,999  of  3'2’s  of  1979:  and 

t  ;SI.50.909  of  4's  of  1979,  On  this  basis' 

net  cost  of  borrowing  to  the  mu- 
nicipality  is  4.183  per  cent,  Four| 
14.3  von lenders  were  submitted  for 
in,s,oofl!'he  issue.  | 

71.600'  I 

6.i..ion|  CITY  OF  THETFORI)  MINES 
7.i"4nn’  Thetford  Mines.  Quebec! 

—  72:inolI*as  awa'rded  to  La  Banque  Cana-1 
.....  ,dienne  Nationale.  and  Credit-Quc-; 
bee  Inc.  an  i.ssue  of  $282,909  twen-' 
ty-year.  3'/2-4  per  cent  serial  de- 
VMiimc  bentures  at  a  price  of  98.12  for 
4,.i9.l,ooo I $140,009  of  3'2's  of  1956-65  and 
.1.9.14,000  .$] 42.000  of  4's  of  1966-75.  On  this! 
^■^^•JjJJj’jbasis  net  cost  of  borrowing  to  mu- 
!,;^3;jjfl[j!nicipality  is  4.092  per  cent.  .A  to-. 
4.2n6!noo|lal  of  7  tenders  were  submitted  for 
-  tB7.nnn'the  loan.  ; 


. I  TOWN  OF  PLESSiSVILLE  | 

!  Town  of  Plessisville,  Quebec  hasi 
!awarded  to  Grenier.  Ruel  &  C'o.,j 
rinsf'Inc.  an  issue  of  $49,000  fifteen-’ 
14,1.6:1  .year.  3-344  per  cent  seirial  de-i 
I47.B.S I'bpniures  at  a  price  of  98.22  fori 
.$29,909  of  3*2  of  1956-65  and  $20.-' 
MB.M  600  of  3'>4’s  of  1966-70.  On  this! 
149,01  basis  net  cost  of  borrowing  to  mii-j 
■(  l..m  nicipality  is  3.894  per  cent.  A  total' 
of  7  tenders  were  submitted  fori 
. :  the  issue.  , 

-  i 

»$.£.  CHARLOTTTENBUROII  TWP.  ■ 

1.6  .An  issue  of  $84,000  township  of 
J  '  !  Charlottenburgh.  Ontario.  4V2'';: 

'debentures.  Hue  October  1,  1956- : 
oii  .75.  has  been  .sold  to  J.  I,.  Graham; 

4  6  ;  A-  Co.  Ltd..  Bankers  Bond  Corp., 

iT,  ;  Ltd.  and  Bank  of  Nova  Scotia.  The, 

I.V7  i  Township  received  100.777  for 

-  Ciese  Public  School  debentures.  | 

j  FLAMBOROl'OH  TWP.  j 

5?  !  The  township  of  West  Flani- 

:  borough,  Ontario,  has  awarded  an] 

I  i.'sue  of  $26,000  of  debentures  to' 
j  .1.  L.  Graham  &  Co.  Ltd.  and  The  - 
'Canadian  Bank  of  Commerce.  Of] 
ithis  issue,  the  debentures  matur¬ 
ing  October  20t*i,  19,56-65  bear  in-, 
'•crest  at  3A4'’';  and  those  maturingl 
October,  1966-7-5  bear  interest  at! 
4''4G,  The  price  received  by  the! 
township  was  100.6. 

I  CHIBOUGAMAII  .SCHOOLS  1 

School  commissioners  for  town  ' 
|of  Chibougamaii,  Quebec,  have  ^ 
'awarded  to  Credit  Interprovincial 
'Ltd.  an  issue  of  $132,000  3-4-472: 
per  cent  serial  debentures  at  a 
I  price  of  98.19  for  $8.5,.500  of  3's  of, 
'19.56-60;  .$24,000  of  3'4’s  of  1961-69:' 
'and  $22„500  of  4’s  of  1979-7,5.  On 
I  this  basis  net  cost  of  borrowing; 

I  to  commission  is  4,178  per  cent.] 

•  Provincial  Secretary  has  given  ai 
: grant  of  $86,400  for  the  loan.  ; 

.GREENFIELD  PARK  PROT.  SC., 

i  Protestant  school  commissioners  ! 

'  for  town  of  Greenfield  Park, ' 

■  Quebec  have  awarded  to  Gaston! 
.Laurent,  Inc.  an  issue  of  $90,000  i 
I  twenty-year,  3-4  per  cent  .serial 
I  debentures  at  a  price  of  97.01  for 
l.$64,000  of  3’s  of  19.56-,58  and 
|.$26.000  of  4’s  of  1959-7.5.  On  this 

•  basis  net  cost  of  borrowing  to, 
commission  is  4.482  per  cent. 
Provincial  Secretary  has  given  a 
grant  of  $66.,592.50  for  the  loan. 

, Canadian  Quatations 
On  U.K.  Securities 


mer  of  1955. 

There  is  no  reason  for  assuming,  from  the.se  sketchy  views 
and  reminders,  that  a  bear  market  of  important  substance  is 
now  developing.  Bul  it  i.s  fair  to  argue  that  enihu.siasm  ouglit 
to  be  replaced  by  modest  optimism;  and  that  plunging  for  that 
extra  ten  points  ought  to  be  replaced  by  intelligent  hesitation. 

This,  we  think,  applies  to  the  uninformed  hunch  player 
.iu.'t  as  much  as  to  the  man  who  spends  all  his  time  with  .slali.s- 
tics  but  who  forgets  that  thr  market  is  not  composed  of  a  lot  of 
IBM  thinking  machines  hut  of  people  who  get  a  whiff  of  danger 
just  as  often  as  they  get  one  of  undisturbed  opportunity. 

We  have  pointed  out  here  month  after  month  that  the  in- 
flationar.v  forces  which  .some  see  repre^gited  in  the  housing 
boom  and  in  stock  quotations  have  been  singularly  useless  in 
pushing  commodity  price.s  upward. 

The  occasional  hoist  in  a  strategic  molal  such  as  copper, 
tied  up  by  siiikes  or  other  contingencies,  has  been  i-egarderl  as 
indicative  nf  what  i.s  happening  in  commodities.  Bul.  for  ever.v 
such  increase  in  one  thing  or  annther  there  have  been  a  dozen 
decreases;  and.  by  and  large,  the  commodity  markets,  headed 
by  the  agricultural  products,  have  been  beari.sh  for  more  than 
a  year  now. 

But  even  here,  the  reviewers  and  analysers  have  not  been 
correct  in  their  interpretations.  Those  specialising  in  com¬ 
modities  have  referred  to  the  weakness  when  what  has  taken 
place  has  merely  been  a  very  gradual  return  to  levels  whirh 
are  normal  in  peace  time  economies,  no  matter  how  sick  tliey 
looked  compared  with  the  prices  boom  at  the  height  of  the 
Korean  War. 

The  new  era.  no  matter  from  what  point  of  view  it  has  been 
presented  to  the  reader  of  market  news  and  economic  statistics, 
has  arisen  as  a  desirable  .spectre  merel.v  beeause  few  of  the 
analysers  active  now  can  get  rid  of  the  idea  that  the  aftermaths 
of  and  preparations  for  war  are  the  normal  reflections  and 
functions  of  an  economy. 

If  they  put  on  top  of  thi.'  crazy  thought  the  notion  that 
everybody  owes  everybody  else  a  living  and  that  surplu.'  out¬ 
put  can  be  given  awa.v  without  some  economic  penalties  having 
to  be  invoked,  they  have  a  perfect  frame  into  which  to  place 
their  ever  rising  markets,  iheir  ever  expanding  industrial  plant 
and  their  ever  mounting  credit  .stnielures. 

It  is  quite  probable  that  those  who  were  panic  .stricken  a 
few  Mondays  ago  showed  themselves  to  be  the  real  economists 
when  they  realised  that  every  boom  can  indeed  have  an  ending. 


to  3  per  cent  this  week  as  the  ^ 

hanking  system  there  found  itself  „  GONVERsToNS 

in  a  .still  tighter  position.  Com-  additional  94.795  comm, on 

rnercial  loan  rale.'  for  hiisine.'s ,  shares  nf  The  British  .Americun 
horrowing  adv'aiSceri  tn  3*4  per  O'l  Cornpan.v  Limited  were  added 

;  ,  .  ,  ,,  _ _ lift*  Ihe  list  of  the  stock  exchanges 

cent  prime.  Treasury  bill.-  moved|,^i, 

were  i.v- 

to  an  average  yield  of  2.31  perjsued  pursuant  to  conversion  nf 
cent  up  from  2.27  last  week  a n d  'I ' 2 "'r  convertible  debentures  of 

,  .  ,  _  the  company  between  .lulv  1.  1955 

2.24  per  cent  two  weeks  ago.  3^^  September  ,39,  19.5.5,  ' 

I  The  Provincial  market  was  diili  -  -  - - 

and  easier  in  s.vmpalh.v  with  the  NEW  M.ARLO.V  OPTION.*> 
'Canadas.  Inventories  in  the  hands  New  Marlon  Gold  Mines  I.,ld. 

•of  dealers  are  believed  to  be  of  that  Brewis  &  White  Ltd. 

has  not  taken  up  and  paid  for 
.some  size  and  lo.sses  seem  im-  ,he  option  covering  299.909  shares 
avoidable.  Specifir  issue  pric‘’.s  f*l  1'5  cenis  per  share,  pa.vable 
include  New  Brunswick  3*^.'  79.,0^’"^er  6.  19.55  therefore,  the 

'option  agreemcni  dated  June  6, 
off  '4  at  96*4.  the  Ontario  3.s/65.  )9,5,5_  has  been  cancelled  by  de- 
off  *4  at  97'’'4.  Quebec  .T'js  73  off! fault.  There  arc  4.6.53,255  shares 

*4  at  97*4  and  Quebec  Hvdro  shares 

in  thr  irrasur'* 
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i3i2S  75.  off  '4  at  99*4.  Ontario 
Hydro  3'/4.'  77  were  unchanged, 
j  Mention  should  be  made  of  the 
activity  in  connection  with  the 
Canada  Savings  Bond  i.ssue.  It  is 
difficult  to  ascertain  the  effect  of 
this  campaign  on  the  market  is-  • 
sues,  both  as  to  the  personnel 
temporaril.v  employed  or  as  to 
switching  implications.  1 


INVESTMENT  COMPANIES 

I  (Supplipd  by  MrCiiati;  Bros.  Inc.) 
j  Djvs.  Pi^id 

!  I'»ri4  (r<»n».«>  Rid  Asked  ! 

j•Af♦ihalpd  Fund  ri  r2m.$1.8fl  58.17 


iCanaFund  . lift 

'('an.  Invest.  Fund  '*0 
rommonweallh  Inter.  ?8 
Gorporate  Inveisiors 
Grouped  Income 
Growth  Oil  A  G.  Inv. 
lnvesloi'.«  Mutual  >8 

l.pieiaRe  F*d.  of  (:an.  *>0 

•Mass.  Investors  Tr.  102  • 
Mutual  \ccum.  Fd.  ’22' •» 
Mutual  Income  Fund  19.1 
•Wellington  Fd.  Inr  81  ( 

1  •  |J.S.  Fund. 

'  (  )  ('apital  Gains  Distt'ibiii 


''  . 

ThU  ’'uL®* 

when  ye"  I' 


10  12. .12  1.1.81  , 
•*9  8..10xd  9..T.) ! 

?8  7.18  8.09 

8,17  8.88i 

r»'7  7.19  R.n.') 

.1.18  1..19 ' 

•>9  9.28  10  0.1 

?0  .V.19  .192 

02  r.Mi.lfr.l'i  .12-87 
•»2''.  .1-91  8  41; 

19.1  4.91  .1.18. 

81  (8’2»'_M.7S  28  07. 


7.30/32, 


GOSH . . . 

09  a  *100  C39ada 
Savings  Bond 
I’ll  get  *3”  interest 
every  year 


•  'I  lip  snfes!  hi  ITS  I  turn  I  hi  (  iiiiiiiln. 

PavmenI  ol  inleresl  and  |inn(  l(ial 
IS  a  direct  oldigalion  nf  the 
f.overnmeni  ol  Canada. 

•  in  hii  rsl iiirii  I  ihni  riiiiiiiil 
flrnp  ill  firirr. 

f.anada  Savings  Rmids  ate  nhinv.s 
worth  vvlial  von  pav  for  them. 

•  KniiHs  ihni  l•nnllnl  hr  ‘‘rnllpfl” . 

^  nil  are  sure  o(  .'I'l'Tc  income  lor  12 
years  (unless  vnii  ca<h  the  Ronds 
hefore  maliirilv  I. 

•  4— •  ianad.T  .’'savings  Rond'  mav 
hr  cashed  al  ativ  lime  al  liteir  lull  lace 
value,  plus  earned  inlere'l. 

•  Prtilpftinii—  Ronds  ate  regi.stered  in 

(he  owner’s  name  for  proleelioii  again>l 
Itiss.  (hell  or  desi  1  iiction. 

•  .4n  nppnrhiiiily  In  bnv  Bonds  for  rash 

or  on  ihe  inslalmeol  plan,  in 
amounts  of  Ij.'in  to  $,'>,000. 

Thr  IIHh  Srrirs  of 
C/i,\.4n  i  SAl  l.\(iS  ROM)S 

is  on  snip  rinir. 

Orders  planed  with  ns  vvill  be  given  prompt 
and  earefiil  allenlion. 

4HTHnRi/.r.n  sai.ks  ai.f,\ts 


200  .St.  .lames  Street  W'eat.  Montreal 


HA.  2211 


'M4EeD.YoUMO,WHR  6  CoMPAMV 

lIMirtD 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreol 

Tel.:  EMpire  4-0161  Tel.:  HArbour  4261 

OttOWP  Win«ip«q  London  Homibon  Vancoovnr 
Colqa^v  Kitch#Htf  Ou#h«<  Sharbrooka  New  York 


,G.  I..  P«p«r 

jWesteel  Prod, 
linterp''.  P.  t.. 
Am.  Nepfline 
Aluminium 
'  Iml  Accrpinnce 
Inter.  Nickel 
Tradcis  Kin. 
;('snari4  Wire 
Gatinrnii  P. 
iBaIhur.st  P&P 
Can.  Malartir 
Monarch  Knit. 
Opemiska  Cop. 
Kalconbridge 
Our.  Tcicohnne 
Mexican  L.  A-  P. 
Hollinser  Oold 
Dilvile  Mines 


jTax  Foundation 
Meets  Nov.  7-8 


Weekly  Banking  Statistics 


I  Company  Earnings  i 

i  Nfr  OKHI'a  limit-  Karn 

Kara.  ied»  prr  ' 
Share 


(rrpHminary  estimates  <—  Millions  of  dollars) 


ROTAt.  RANK 

H.  R.xiiry  hax  hern  appointed  man- 
Mallorytown.  nnt. 

P.  Baird,  to  he  manager.  Almonte, 


•Change  from 


Toronto.  —  The  Ninth  Ta.\  Con¬ 
ference  of  The  Canadian  Tax 
Foundation  which  will  be  held  in 
jToronto  on  November  7  and  fi  will 
be  attended  by  around  .^00  mem- 
bcr.x  from  coa.xf  to  coast. 

The  Honourable  Jo.'cph  It. 
Smallwood.  Premier  of  Newfound¬ 
land.  ha.'  accepted  an  invitation 
lo  speak  at  the  clo.<in!:  banqiiot  on 
November  8  on  "Creating  a  New 
Province." 

Seven  papei's  and  eight  panel 
discussion.'  have  been  scheduled 
on  matters  connected  with  income  ■ 
.sales  and  death  taxes.  Ross 
Thatcher,  former  C.C.F.  Mcmbe:" 
of  Pailiament,  now  an  Indepen¬ 
dent  for  Moose  .law.  Saskatche¬ 
wan.  John  Deutsch.  an  Assistant! 
Deputy  Minister  of  Finance  and 
Arthur' J  F.  Child,  vice-president 
and  treasurer.  Canada  Packers' 
Ltd.,  representing  the  viewpoint 
of  business,  will  exchange  views 
on  the  cohtrol  of  government  ex- 
penditui'es.  Henry  White.  Q.C..  of 
Toronto,  and  L.  C.  Frewin.  C.A.. 
of  Montreal,  chairmen  of  the  tax¬ 
ation  committees  of  the  Canadian 
Bar  Association  and  The  Cana¬ 
dian  Institute  of  Chartered  Ac¬ 
countants  will  discuss  19.1.5  tax 


PrfrlPti.  TM'al 
I  Nal  Orwrr.' 
ISUnd.  Paving 
Alguma  Strrl 
United  Fuel 
.Can.  Dredge 
I  B.C.  Parker* 
l.egare  I'o. 

Can  Wallpaper 
Niagara  Wire 
Pariilr  Pel 
.an,  Parker* 
Agnew  Surpa** 
Mailman  ('orp. 
Alla.  Distil. 

Sheep  Creek  G. 
Power  Corp. 

Tor.  I.and.  Inv. 
N,  Siip'r.  Oils 
Silver  Miller' 
f:raig  Bit 
D.  A.  Stuart  Oil 
NaCl.  .Sterl  Car 
jCan.  Broad 
Can.  .Arena 
I.oblaw  Grnr. 

,  C.  A  K.  Corp. 
Kro.v  Oil* 

Weedon  Pvrile 
Gieoning  Wire 
.Steinberg’s 
Sci.'y  Freehold 
Parifir  Covt* 
Esiahrook* 


CHICAGO  —  A  leading  Can-  ernment  excursions  into  the  in- 
Bdian  life  insurance  executive  surance  husincs,'"  were: 
has  pointed  out  a  marked  con-  The  federal  government's  sys- 
trast”  in  Hie  schemes  adopted  by  tern  of  selling  annuitic'  to  the 
the  Canadian  and  United  States  public  and  the  hospitalization  in- 
governments  for  providing  in-  surance  schemes  of  iiie  three 
surance  for  their  federal  em-  western  provinees  of  British 
ployee.s,  and  he  described  the  Columbia.  Saskatchewan  and  Al- 
U.S.  anproach  as  stimulating."  berta. 

H.  W.  Manning  of  Winnipeg.  He  said  that  annuities  ,'olri  by 
vice-president  of  The  Great-West  the  federal  government  since  IIWS 
Life  Assurance  Co.,  said  here  in  were  "sold  at  premium  rates  thati 
an  address  to  the  .^meriean  Life  wore  never  self-supporting  onj 
Convention  that,  while  the  Can-  realistic  bases  as  to  mortality,  in- 
adian  governmenl  had  set  up  a  teresi  and  expenses'  and  were 
self-administered  life  instiranee  costing  millions  of  dollars  of  tax- 
plan  for  its  employees,  the  US  payers'  money  to  administer 
goi’ernment  tiad  lurried  to  the  "In  lerenl  years  onr  indus'ry 
life  insurance  industry  with  its  has  had  to  oppose  the  expansion 
"more  eronomieal  form  of  admin-  of  goi’ernmenl  artivity  in  this 
i.'tration"  to  admini.'ter  the  huge  field."  Mr  Manning  said.  But.  it 
U.S.  federal  employee.'  group  in-  still  stands,  however,  a.'  a  stern! 
surance  plan,  reminder  that  government  in- 

The  US.  govrrnmrnt  la.'t  year  a  field  properly  hr-: 

insured  its  federal  employees  enterprise  is 

under  a  multi-billion  dollar  life  '  , 

insurance  group  plan,  admini-  in.'uranee., 

stration  of  which  was  turned  p*"  "'though 

over  to  leading  life  insurance  *hree  of  our  western  proi-inces 
rompaniPs  doing  business  in  the  h"'"*"  Pmbarked  on  hospitalization^ 
U.S.  The  Canadian  government's  -'Phrmos  .  .  their  .soaring  costs 
self-administered  plan  al,*o  went  "PlPiitterily  very  great  proh- ; 

into  effect  last  year,  'p’P''  *tai  e  not  prompted  others  to 

emulate  them." 

Cntieizing  the  "regreitahle  in-  rA  ... 

Despite  tiiese  "not  so  eom-  . 
rlination"  of  the  Canadian  Fed-  j  ■  ,  ..  .  j 

mendaole  tendencies  of  Can- 
eral  and  some  proi'ineial  govern-  ... 

anian  goi-ernmenl  autnorities  to 
ments  lo  enter  the  life  insurance  .  .u  ■ 

enter  the  insurance  business,  the 
business.  Mr,  Manning  said  it  was  ... 

nations  life  insurance  industry 
"stimulating  to  observe  the  action  .  ,  .  .  ' 

had  grown  to  great  proportions 
of  tim  United  Slates  goi'crnmcnt  ,u  u  ■  .  • 

through  pi'ivate  enterprise  eom- 
In  turning  to  the  life  insuranee  „  -j 

names.  Mr.  Manning  .said.  There 

industry  —  with  its  organized 

were  some  .51  home-owned  eom- 
set-tin.  Us  knowledge  and  ex-  ..  ■  ■  ^ 

panics  operating  i  n  Canada 
perienee,  and  its  more  eeonomi-  ,  , 

alnng-sirie  an  equal  number  of 
eal  form  of  administration  —  e  u  r*  ■  ■ 

L  S  eompames  homing  Dominion 
and  turning  a  wav  from  the  more  ^  , 

licences.  In  addition.  Canada 
onerous  and  more  ro«tlv  self-  .  j  ,  ,  ■ 

counted  life  insurance  as  one  of 
insured  plan,"  ,  .  .  .  u 

her  most  ,*ub.stantial  exports 

Government  .Anniiilios  Canadian  companies  had 

Mr.  Manning  told  the  .M.C  that  oi-er  .«fi  billion  of  life  insurance 


1.  THARTERED  BANK  ASSETS 
Bank  of  Canada  Deposits  and 

Notes  . 

Day-to-Day  Loans . 

Gov't,  of  Canada  Securities 

Treasnrv  Bills  . 

All  Other  . 


Iv.  F.  F,rttn**r.  Kf  mnniisfr.  Hager?- 
IMp.  Out. 

r>.  A.  U.  rrowrll.  Jo  ho  Trlnl*?. 


*F.  P.  M.  A.  Trahan,  lo  ho  managor, 
Bcauharnoia.  Quo. 

!>.  MarrH>nal<1.  Jo  bo  maiygor. 
Homo  and  VJrJoria.  Montroal. 

T.  A.  Mnrra;  .  to  bo  a.^siatant  managor* 
S.vdnoy.  N.S. 

1.  R.  Holmoa.  Jo  ho  arrnnniant.  Sh-^r- 
ping  Clontro.  Dorval.  Quo. 

W.  A.  riarko.  Jo  ho  armunJant.  Rloor 
and  RnJhiirsf.  Toronto. 

A.  K.  Williama.  fo  ho  aoroitnJanJ.  Ral* 
l•atTC.«.  Sask. 

.F  I>.  Karrofl.  Jo  bo  aorounJant.  CarJa* 
ton  Plaro.  OnJ. 

•F  Frios.  to  ho  acrouniapJ.  MolvHIo, 
Sa.ak. 

F)  r.  Srhnoidtr.  Jo  ho  acrotintanf. 
HoJdon.  Mia. 

M.  S.  Wallaro.  to  bo  aorounJant.  Wood- 
hino  and  Danforth.  Toronto. 

r.  I.,  r..  Horn,  to  ho  acrountanJ.  RIoor 
and  Oovorroiirt.  Toronto. 

P  L.  Mossman.  Jo  ho  aorounJanJ.  Kont* 
vlllo.  N.S. 

•F.  n.  lohi.stor.  lo  hr  aruouptanJ.  Oofona- 
wav  and  FFoaomoado.  Toronto. 

P.  N.  Bodard.  Jo  bo  acrountanJ.  Roiiyn, 
Quo. 

R.  D.  .i.  Young,  to  bo  accoiintapl.  Port 
Moody.  B.(\ 

R.  D.  Wilson.  Jo  ho  accoiintanJ.  r»rav- 
Ion  Valley.  .Alta. 

.A.  .A.  LoFranrois.  Jo  bo  acrountanJ, 

Comber.  Ont. 

C.  P.  Pozzo.  Jo  ho  arroiinlanJ.  A'onna 
Road  and  Davonport.  Toronto. 

F..  P.  Archibald,  io  he  accoiintanJ.  naif- 
mouth.  N.S. 

W.  F.  Paddon.  to  ho  acrounJanJ.  fioor* 
gia  and  Denman.  Vancouver. 

BANK  OF  MONTREAI- 

R  F..  Holland  ha?  been  appointed  man* 
ager.  Port  .Arthur.  Ont. 

O.  H.  Higgs,  to  ho  assistant  manager* 
McGill  and  St  Paul  Streets.  Montreal 

.?  R.  Purser,  fo  ho  manager.  M-»r* 
riJt.  R.r. 

n.  N.  Criitso.  to  ha  manager.  Rodford, 
Quo. 


41.-)  -1.M 

.t8tJ(d 

3.7UL>  .1.J»n 

m 

:i02  2..'j4 

0.07 

.S0(d 

1.740  2..11 

20:i  0.07‘4 

1 7.1 
.idJd 

.14  0.,iJ5 

1.18  \M 
2.7.>;?  0.40 

]18  0.78 

174  0.81 

4.i:i0 

RH6  0.18'  2 1 


Total 

Change 


Total  . 

Other  Canadian  Securities 

Provincial  . 

Municipal  . 

Corporate  . 


V'iolaniar  M. 
Ini.  lUilifics 
.Switsnn  Ind. 
McIntyre  Pore. 


Total  .  .  2.#>0;i  1.12:1 

t’hanse  8?  7% 

•-.Fiscal  years  ending  luly  II.M  lO.Vi  to 
June  :10th  105t) 

I  ••  Fiscal  vears  ended  .hily  Si's!  in 
June  lOlh  10.AS 
h»  On  **B*’  afock. 
d)  Net  loss. 
o>  Fstimalrd 
z)  -2‘l*Weeka. 


Total  . 

Insured  Residential 

Mortc:a"es  . 

Loans  in  Canada 

(ex.  day-to-day) 

Call  and  Short  . 

Provincial  . 

Municipal  . 

Grain  . 

('anada  Sai  inp.s  Rond; 
All  Other  . 


First  Half  Sales 
TVs,  Radios  Up 

Ottawa — Sales  of  telpvi.'ion  .-ets 
in  Canaria  weep  54  per  cent  highei 
ill  the  first  half  of  19.5.5  a.'  com- 
pareri  with  same  peiiori  last  year 
while  rariio  scls  inciea.'cri  by  1.5 
per  cent. 

The  Bureau  of  Stalislie.'  reports 
television  .'ales  at  245  488  .set.< 
against  180. ,562.  anri  rariio  sets  at 
261,8.37  against  226,014. 

In  June,  televi.'ion  sales  nore 
up  20  per  rent  at  26.P‘28  rompareri 
with  22,447  anri  rariio  sales  27  per 
'rent  at  .50.404  again.st  40.020. 


Total  to  Date  7*0.714  717.020 

rhangf  .  .  4I.7.S';. 

t  Kiscal  year.,  rnrtart  .Itilv  .11*1,  lO.II  10 
Juno,  mih.  I9,V>. 

J  Kiscal  yt'ai  *  vnrtrrt  July  11*1.  lOM  to 
June  30th.  1934. 
d  1-Net  to.** 

hi  On  B"  sinrk.  ■ 

pi  On  preteireri. 


TotuI  . 

CHARTERED  BANK  L 
Conadian  Deposits 
Personal  Savinicrs  . . 
All  Other  . 


Inlcrim  Earnings 


Total  . 

CHARTERED  RANK  CASH 

RESERX'ES 


Cash  Reseries  . 

Ratio  to  Canadian  Deposit 
Liabilities  . 


Tor;tl 

Chans# 


%Fur  special  service 
of  practical  estate  planning 
will  help  you  to  make 
the  most  of  your  estate 
and  to  safeguard 
your  family. 


YOUR 

LIFE  INSURANCE 


I  Cons.  Paper 
Powell  River 
C.  G.  Investment 
DuPont 

Abitihi  . 

McIntyre  . 

:.Aurnor.  G . 

Shawinican  . 

McCoIUFi'onr. 

[Imperial  Oil  . 

Atlas  Steels  . 

R.A.  Oil  . 

Fra.ser  (’o's  . 

Union  Oil  . 

Waife  .Am. 
iCon.«i.  Di.scovery  . 

:  Union  Accept. 

Can.  Pacific 
Donohue  Bros. 
t.Abitib)  P.AP 
M.  ti  O.  Paper  . 
'Saguenay  P. 
Southam  Co. 

I  Quebec  Pow. 
iBell  Telephone 
IH.B.  Mining 

INoranda  M . 

•Lake  Shore  . 

Torbrit  Silv. 
Quemont  M. 
NoimeFiM  'f 
Malartic  G.  F. 
Kerr-.Addl^on 
Hallnor  '1.  — 

Dome  M . 

Pa  moil  r  P . 

Sigma  viiiips 
Aunor  f'.oM 
Inll.  Accept. 

.SI.  I.aoi.  Corn. 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


„  - -  rienti 

Oftswit  —  Bigger  than  ever  m  th« 

It.'  effort  to  portray  the  Canadian 
.'erne  anri  Canada'.'  many  -  .'id'-ri 
growth,  the  195,5  edition  of  th?  p^, 

Canada  Year  Book  has  been  i 
leased  b.v  the  Dominion  Bureau 
of  Statisties  for  general  rii'tri- 
bi'tion.  It 

Beside.'  the  custm-nary  revision 
of  baste  material  to  bring  it  up 
to  date,  the  regular  ehapters  of  \it; 
the  j9.5.5  edition  eontain  other  re-  I'l.  Whelr.alpr. 
V  isions  anri  some  neu  feature.' 

.Am.ong  these  are  a  rietailcri  trea*  ^ 

ment  of  Canadian  physio; 
a  digest  of  thi 
functions  of  'he  Federal  Go\err 
ment  with  accompanying  char! 
preliminary  results  of 
nalinn-wide  siekness  siirve; 
anal.vses  of  the  new  Canadian 
Criminal  Code  and 
rennial  rei-ision  of 
Act.  anri  a  sun’cy  of 
tific.  anri  inriii.'tria]  i 
as  ivell  as  up-m-riate  rev 
denelonments  in  Canada's  foreign  y  i5.  T 
and  domestic  trade,  manufactur-  '"j 

’ng.  resources,  piihlie  finance  anri 
other  liclrif.  .  ocean 

Price  of  the  Canaria  Year  Book  \ 

ts  still  S3  00,  Orders  for  copies,  seper 
rccompanicri  b.v  remittance  in  the  stair*, 
form  of  cheque  or  money  order  Stjuifiol. 
rcyahle  at  par  to  the  Rereiver  I'nurrt 
General  of  Canaria,  should  be  ari-  no.  7 


/! pfinhtlwrni?  tn  suit 
ynur  rnnvruifurr,. 


TORONTO 

GENERAL 

TRUSTS 


Maritime  Securities 


\t niilrrnt ,  Ottavn^ 
ll  'i}i/isni\  H  iuuipf^.  AVjr/;/r?, 
.'nskntrjnu.  Gri/jrii’v, 
F.fiuiriiitnu ,  I  ntnnurrr. 


I.ast  year  Canadian  business 
firms  paid  88  million  a  week  into 
employee  pension  anri  welfare 
plans  anri  unemplnymenl  insur- 
anee  anri  workmens  compensa¬ 
tion  funds. 


East.  Can.  'av  4  I. 
[rnph.V.  Eastern  Utilities.  .1'-- 
ariminis'rative  Eastern  Trust  Cn 

Great  Eastern  v--. 

Do  .Ve'.  pfrt. 
Halifax  Insuranee 
the  fir.sl  Maritime  Life 

:hort  Maritime  Paper,  .l-r 
.Maritime  Steel,  pfd. 
Do.  common 

if  the  riC-  .Maritime  Tel  4  T..  . 

the  Bank  Dn.  pfrt. 

r  .'Cicn-  '’pif-'  Vi'' 

.  Do.  pfrt. 

research  v-a,.  ' ,  * 


oi'cr  the  next  ttiirtv  vrars  will 

...  ,  ‘  .  Part  of  the  monev  ran  be  ratseri 

nc  Ic.s.s  man  over  the  past  thirtv 

_ _ _  ‘  iby  a.sking  employee'  to  increa'c 

^  Cfl  )’S. 

,  11.  e  their  contribution.'  for  this  bene- 

In  a  cyclical  ivpc  nf  eennomy 

u  .  .V  •  .  j  .  f>'  m  direct  ratio  to  the  age  of 

hnwei'cr.  there  isn  t  a  steariv  rate 

,  .  ,  .  , '  the  employee  concerned.  For  in- 

of  change,  but  a  senes  nf  vary- 

V,  -I,  ,  j  1  ir  ■  .  .'tance:  for  employees  under  age 

ing  highs  anri  lows.  For  instance. 

i.  ,  ,  ofl,  an  increase  nf  -’t  of  1%  of 

me  purchase  power  of  the  19o.i‘ 

•A  j  11  u  1-1  f  IP".'-'-  from  age  .50  to  .55  an  in- 

>0  Canariian  dollar  is  probablv  frac-'- 

.  I,  ..  .A  crease  nf  fpom  age  56'  to 

tinnallv  oetter  than  die  19,il  or 

,n-.i  J  1,  T.  ■  1  .  ,  60  an  increase  of  2ei..  «'tr. 

19.i2  dollar.  If  is  possinir.  too.  that 

“  the  1951  .55  dollar  is  at  one  of  its  employer's  increased  past 

f  lows  in  purchasing  power.  service  cost  would  likel.*'  he 

I  How  does  this  effect  employee  "mortized  over  the  next  ten  or 
I  pension  plans?  fifteen  .vears. 

j  I  believe  that  so  far  as  the  .Another  method  nf  increa.'tng 
average  employer  is  roneerned,  pension  income  is  to  extend  the 
5  he  should  fr.v  to  install  a  pen-  pension  age  by  two  or  three 

■  sion  plan  now.  nhen  the  avail-  year.s.  However,  this  step  is  dif- 
.'*2.570  500  lower  while  evidence  is  that  he  will  get  ficult  to  take  on  a  general  basts, 

ivere  $43.1.5.3.596  lower.  "  break  on  l  alues.  5-iinuld  he  al-  as  some  people  age  more  rapidl.v 
liaoilities  'vrre  $.5,761.-  ready  have  a  plan  in  effect,  this  than  nihrrs.  anri  their  working 
ass  :*  might  be  a  good  time  to  review  efficiency  deteriorates  arcorri- 
)n  increase  of  $119,379.-  iits  benefits  and  make  adjust-  ingly. 

nie  period  last  year  and  mepts  for  those  who  are  pension-  If  the  pension  age  is  rxirndrri 

rd  or  will  he  coming  soon  lo  for  an  individual,  his  pen.sion  in- 

i.v.  Up.  i,»*i  wk  (p.  i,**ivt,  Pfrisien  age  come  can  be  allowed  to  increa.sr 

*  •  ❖  ❖  An  earnings  agreement  can  be 

SS  ..  3..-.7O,.10O  7..11I.Mt  ,,  ,  ,  ...  . 

>6  _  IS, .190  .  10.100  Modern  pension  plan  design,  oy  the  period  of  postponement. 

11  '_~:>rsTos  -~1Ti027im  benefit  each  arrived  at  with  him.  loo,  by 

year  in  direct  relation  to  salaries. ^which  his  earnings  are  paid  over 

,'^'1'':^'’  _ _ _ _  '•'=  m  it.'elf  a  partial  hedge  against  a  longer  period  than  the  actual 

both  inflation  and  deflation,  .An  extra  term  past  retirement  that 
cmployre  and  an  rmplovrr  each  he  works 

so  S. 171.112  SO.S.IO.ICS 

7S  s. 003,290  — iat..i3i,33,'  contnoute  'average"  dollars  since  .;. 

01  _  s.ooyooo  I9i.7a2..u.1  tend  to  rise  and  fall  in 

17  t.091.20fi  relation  to  'ousiness  activitv  and 

7?  I  It2..1I«  .10,0.11,010  ,  ,,  ,  , 

_ _  dollar  purchasing  pew-er. 

nt  —>1.030,101  iio.i<o,iii  Some  companies,  ho'vevei',  have 

2'  117.1.1.1  found  that  tlieir  attempt  to  pro- 

1.1  -.22.7ai..10O  1.122.C20  .  ,  .  . 

vide  a  pension  income  nf  ap- 
st  -.i:t..iot.077  1.10.217.700  proximately  .59  per  cent  of  the 

pay  that  is  recrii'eri  immediately  amended, 

1"  to,.i.i2.r7,n  prior  to  retirement  is  nnl  \«'ork-  or  2(V  ye 

12  0..19>.S01  .  01.102.71.1 

ing  nut  for  those  who  eniered  situafion.i 
os  osi,.iop  l'‘'''i.ooi, their  pension  plan  20  nr  50  years  - 


•moAnn 


BANK  OF  CANADA 


Are  you  e  Stookholder-Executive? 

Then  consider  the  dangers  when  a  member  of 
your  “management  group”  dies 


INVEsIMLVTS: 

Go5  f  S'Tij)'.  ry  A’r«.’ 
GOA't,  Sf’t  Tl 

pmi  .  Sfrijr 
BHg  ijne*  DpH, 

.^rcur. 


Summarized,  what  I  am  sug. 
gesting  is  tfiat  a  fixed  dollar  pen¬ 
sion  based  on  .salary  and  .veari 


A  common  characteristic  of  "closely  held"  businesses  life  insurance.  Thus,  when  any  one  of  the  stockholders 
is  the  vital  contribution  made  by  active  stockholders,  dies,  the  surviving  stockholders  will  succeed  to  full 

When  a  member  of  the  management  group  dies,  ownership  and  control  .  .  .  and  the  deceased’s  estate 
the  loss  is  serious.  Many  problems  will  confront  you  will  receive  the  full  value  of  his  shares,  in  cash, 
and  the  other  stockholders.  If  the  decea.sed  held  a  You  owe  it  to  yourself  to  find  out  .just  how  an 
major  interest,  his  heirs  may  want  to  succeed  him  in  Insured  Stock  Purchase  Agreement  can  help  your 
management.  If  the  deceased  had  a  minor  interest,,  own  firm.  Get  in  touch  with  a  Great-West  Life 
his  heirs  may  have  great  difficulty  in  disposing  of  representative.  He  will  he  glad  to  prepare  a  .special 
their  stock— as  the  other  stockholders  may  wait  until  plan  to  fit  the  needs  of  your  company, 
the  price  comes  down. 

Toprotectyourintcrest,  whether  you  arc  a  majority  Or^aUW^st  Lih  Office  or 

or  minority  stockholder,  there  should  be  a  Stock 

Purchase  Agreement,  financed  and  guaranteed  by  MAIL  THIS  COUPON  TODAY! 


Inrinvf  J1p\ 

AD  Other 


Tnul 

LIABILITIES— 

Capita)  I  p 

Fund 

\'nte.«  !P  Ctrrulatmr 
rLPDSITS 
Ga\  t  pf  Canada 
rrr)\  Gpv#rnm«=nt 
Chart  Ranks 

Otbrr 


I'OH'on  IS.  nf  cnur.sr.  thrtt 
I  nrnrfit.s  accumulatrd  on 
:  narnrri  during  19.30-.3.5 
V  in  rrlation  In  tndav's  in- 


Totai 

LiobiMie.*  'Ottisr  Cur. 
AD  Other  Liahjljtic' 


PROVIDENCE.  R.l. 
CHARTERED  1*59 


T"tal 


One  of  the  I’hocnix  of  Harfford 
Group 

CA.NAUIAN  IIEPARTMENT 
MO.N'TREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

.MrGILL  BLDG..  1*5  McGill  Street 
MONTREAL 


The  Oreal-Wett  life  Atturance  Compony,  Wlonipefl  2,  M*n. 

Please  send  me  full  information  regarding  youi 
Insured  SfocI,  Purchase  Agreement. 


ESSEX  &  SUFFOLK 


Equitable  Insurance  Society 
Limited  of  England 
ES'fABLISHBD  A.D.  1*02 
CANADIAN  OFFICE  MONTREAL 
O.  L.  DUNLOP.  Manager 


A  rteogniud  laad^r  in  Busineu  and  Group  Insurane* 
— ond  ont  of  tha  25  largatt  inturanen  eompon/** 
m  North  Amtnes 


HOME  OFFICE  NEW  YORK 


GEO.  LYMAN  &  SON 

Ltmjted 

General  Agent* 
MONTREAL 

Phone:  UNlversltv  S-2771 
McGlLL  BLDG.,  4*3  McGill  htreet. 


ErertJftvr  Position. 


SERVING  CANADA  SINCE  1872 


CANADIAN  HEAD  OFFICE;  OTTAWA 
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'New  Plant  For 
Shawinigan  Chem 


"Remember  Patullo"  Bennett 
Told-BC-Ottawa  Feud  Mounts 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


Portfolio  os  at  September  30th,  1955 

Divcr.si-  fi.tOO  Dorn.  SlPfJ  A-  (*oaI 
fH-alion  4.rt0ft  Inter.  Metal  "A” 
of  $in..»oo  2.nno  Ropublir  steel  ,  , . 
Market  of  Net  I.Oflfl  Steel  of  ('anada 
Value  Asset.*  2.00(1  Tor.  Ir.  Works  "A” 

.Merrhandlalnic— 

10.000  Imperial  Tobacco  ? 
%  20.000  $  ifi  .1.000  Stedman  Bros. 

42  2.000  Supertest  Petroleum 

:t.ooo  We.stern  Gro.  ’W" 

$14.T.:»00  iltl  7..i00  /.eller  s  . 

oiiK— 

2.000  B.  A.  (til  .  J 

$  .'0.00.2  $  47  2.000  Home  Oil  . 

.i9. ST.'S  47  1.000  Imperial  Oil  . 

40.000  22  1.000  McC'oM-rrontenac 

.V't.OOO  4.2  Public  r(ili(fes~.Vr><'i 

49.7:10  .to  .l.oofl  Bell  Telephone  : 

n;ifi.000  ?ti.i  'i.ooo  B.  V.  P<mer 

f>7.j0(»  .VI  2.000  B.  C.  Telephone 

104.110  82  R.OOO  (latineau  Power 

1,U)  Pulp  A  Paper— 22.49'“/ 

-  ri.ooo  yXbitibi  : 

$217,000  $n  It-.OOO  Anglo-Nfld.  Devel. 

442.. '>00  :t.'>0  4,000  Bathurst  P.&P.  “A” 

29H.OOO  tui  10.000  (  on.soliUated  Paper 

8o;i.7.'>0  f>:'.“i  12..">00  Powell  River 

UT.-iOO  ‘O  1.1.H00  Price  Bros. 

4.70.000  Railroad  A  Rail- 

l.'16.2.70  its  road  Equipment— .VO.' 

tiS.Ooo  .'4  .7.000  Canadian  Bron/e 

81. 2.70  h4  11,000  Can.  Pac.  Railway 

fi.ooo  National  Steel  Car 
$120,000  $  9.7  .Miscellaneous— .7. 29'“r 

t.ooo  Can.  Celancse 

$200. 270  >10.1  2..700  Kelvinator  of  Can. 

1 17. . 700  92  9.000  Moore  Corporation 

180.000  112  1.000  Niasara  W.  Weav. 

.70.000  .79  1.000  Penman’s 

101.270  ?''.7  2.000  P.  L.  Robertson  “A” 

200.02.7  20(‘  Bonds.  Cash,  etc.— 2.8.' 

$.70,000  Gov’t,  of  C.  3'^r  ’62 
Net  Cash  A-  Rcc. 

$  K4..12.7  $  .SO 

.71.7.70  41  TOTAU  NKT  ASSETS  $U 


.Ve.  of 
Sliares 
or  Par 

\  »lue  Stock.*-  97. 1.l'i- 
Affrleultural 
Implements—  .SB't 
2. .700  Cockshutt  F.  K. 

.7  000  Massey-Harhs 

Automotive— 1.1 1'‘r 
1  OOO  Ford  of  Can.  "A’* 
Rankinf  A 
Finance— 7.94'’/' 

1.2.70  Bk.  of  .Montreal 
1.000  Bk.  of  Nova  Scotia 
1.000  B.  Can.  Nationale 
1.2.70  C.  Bk.  of  Commerce 
1,000  imperial  Bank 

H. OOO  Industrial  .Accept... 

I. 200  Royal  Rank 
2.1.11  Tor. -Dorn.  Bank 
5.000  Trader.*’  Fin.  ’’A” 

Base  .Metals— 21. 4.T 7 
2.000  .Aluminium  Ltd. 
12.000  Cons.  M.  A  Smelt. 
6.000  Hudson  Bav  M.AS. 
ir.OOO  International  Nickel 
.7.000  Mining  Corporation 
8.000  Noranda  Mines 
.7.000  Quemont  Mining 
10,000  Sullivan  Con.  Mines 
i  3.000  Waite  Amulet 

Chemleals—  .9.7'‘r 
10.000  Dorn.  Tar  A  Ch. 

Construcllon— 8.8Kr 
.7.000  .A.shestos  Corp. 

2.. 700  Building  Products 
.7.000  Dominion  Oilcloth 
2.000  Foundation  Co. 

.7.000  Gypsum  Lime 
7.300  .Std.  Paving  A  M. 

Containers  A 

Paekaginf— l.669'r 

2.077  ('onsumers  Glass 
1.12.7  Cr.  Cork  A  Seal  . 

1.. 700  Dominion  Glass 
2.000  Modern  Coni.  “A” 

Gold  .Atininf—  .9or;« 

7. . 100  Kerr-Addison 
.7.000  MacL. •Cockshutt 
6.000  San  Antonio 

Heavy  Industry— $.7 
7,000  Canada  Iron 
12,000  Dorn.  F.  A  Steel 


By  Doug.  Weston 


SEND  FOR  PROSPECTUS  AND 
LITERATURE  GIVING 
INFORMATION  ON: 


“go  it  "alone"  if  the  federal  gov-  Mr.  Bennett  further  maintains 
prnment  refu.scd  to  grant  tax  con-  that  the  federal  propo.sals  would 
cc.ssions,  and  Mr.  Pattullo  didn't  give  Quebec  "from  federal  taxe.< 
get  very  far.  A  fewf  months  later  eollcctcd  all  over  Canada  a  sub¬ 
tle  stepped  down  from  the  prem-  .sidy  of  $40,000,000 
iership  and  the  .situation  gave  gets  now,  without 
birth  to  the  coalition  which  ruled  tax  rates,  while  Br 
Briti.sh  Columbia  for  many  years,  would  lose  about 
Even  as  a  private  member  of  thc^  The  premier  sa.i 
Icgi.slature  Mr.  Pattullo  continued  Columbia's  countc'i 
to  berate  the  federal  government,' ^  77.23  split  of 
but  hi.s  was  a  voice  crying  in  the  icturn.s.  The  pro\ 
wildcrncs.s.  would  include 

Of  course,  it  i.s  recognized  that  ments  and  bonu.scs 
Mr.  Bennett  probably  has  greater  to  "have-not''  pi 
ideas  in  the  back  of  his  mind  than  would  cost  the  f( 
did  Mr.  Pattullo.  Mr.  Bennett  be-  ment  $600,000,000  a 
lieves  that  he  has  a  mission  to  000  more  than  uno 
someday  lead  the  Social  Credit  tax  rental  system.  ' 
parly  to  power  at  Ottawa,  and  could  be  done  v 
so  allowances  must  bo  made  for  taxation,  and  wilho 
his  pre.sent  policies  to  some  ex¬ 
tent.  Mr.  Pattullo  may  have  en¬ 
tertained  the  thought  that  lie 
might  someday  be  a  power  at 
Ottawa,  but  only  as  a  Liberal  a.nd 
rot  as  a  leader  of  a  new'  party. 

However.  Mr.  Bennett  was  oh-  A.‘h<i.mn  naidw.ue  'B' 

viously  disappointed  by  the  re-  F 

Bird  (  onsti  iiction 

ception  he  received  in  ihc  federdl  On.  Nor.  Airways  ‘a* 
capital.  He  claims  that  his  del-  i,a’"  ie'’Km,(.(pr  de 
egation  was  unfairlv  dealt  wiP’  'laniioha  Md. 

‘  (  rosccnl  Cream,  pfd. 

and  that  it  wa.s  actually  singl.'d  Kfdrral  tiiain  st.40  pf. 

out  for  harsh  treatment.  The  fed-  .saddl.^'t  o. 

oral  government,  he  savs.  wants  H’''""''''  J’.';'"'".: 

Monarch  Life  40'^/  pfd 
to  take  away  from  Briti.sii  Col-  .Nor.  cdn.  .Mfs.  I'nii.. 

iimbia  the  position  it  now  holds.  .sovo?eicn"i.ife'2r)'""'pfd. 

Under  the  present  system  British  .Traders  Bide.  .\mi. 

„  I  Piled  ( anadian  ,Shs,  . 

Columbia  receives  preferential  Wesi.  r.rncer.s  pid  ... 
treatment  under  the  existing  tax  wesleei Vrndueis 
rental  agreement  a.s  a  result  o*'  "'h''"'  siai.  pfd . 

‘  Do.  Com.  . 

thi.7  provincc.s  early  entry  into'  .Minv*  and  oii*— 


First  issued  in  19.38,  each  vol¬ 
ume  of  the  National  Fire  Codes 
has  been  periodically  rcvi.scd  and 
expanded.  There  are  a  total  of| 
4.3  changes  in  the  19.35  volumes 
incorporating  all  of  the  new  and 
revised  fire  safety  standards' 
adopted  at  the  1955  NFPA  annual 
meeting  and  all  amendments  ap-; 
proved  up  to  .lul.v  .30.  1955. 

Fields  covered  by  the  six  vol¬ 
umes  are;  Vol.  I  —  Flammable 
Liquids  and  Gases;  Vol.  H  —  Com¬ 
bustible  Solids,  Dusts,  Chemicals 
and  Explosives;  Vnl.  HI  —  Build¬ 
ing  Construction  and  Equipment; 
Vol.  IV  —  Extinguishing  Equip-i 
ment;  Vol.  V  —  National  Elec¬ 
trical  Code  and  other  electrical 
standards;  Vol.  VI  —  Transport¬ 
ation.  ! 

The  Codes  and  the  NFP.A  stand¬ 
ards  they  contain  are  intended 
to  provide  guidance  for  achieving 
j  easonable  .safely  to  life  and  prop- 
ei'ty,  yet  avoid  provisions  involv- 
®  ing  incon  venionec  and  expense 
not  c.ssential  to  the  objective  of 

2ii.no 

B.30  practical  fire  safety, 
fi.'j.nn  Purely  advisory  as  far  as  the 
*  National  Fire  Protection  As.soeia-| 

3.i..)0  tion  is  concerned,  the  codes  are 
2n.no 

, 11.2,3  Widely  used  in  the  United  States,  j 
j!)  in  Canada,  and  abroad  as  a  basis] 
of  sound  practice  bv  property 

40.00  ,  .  •  ■  I 

nwncr.s,  legal  and  insurance  in- 
tercsts,  and  others  responsible  in' 
.ni'.i  the  field  of  fire  safety.  j 

.ji'i-'i,;  NFP.5  standards  are  prepared 
,01  by  100  technical  committees  com-; 

posed  nf  experts  representing  the 
•03^  'general  public,  government,  indu.s- 
—  try  and  insurance.  | 

Many  nf  lhc.se  same  standardsj 
have  subsequently  been  adopted; 
and  published  as  the  official 
standards  of  the  National  Boa.d 
nf  Fire  Underwriters,  the  Dom¬ 
inion  Board  of  Insurance  Under¬ 
writers  and  other  organizations.! 

The  National  Fire  Codes,  six 
dollars  per  volume,  may  be  ob¬ 
tained  from  the  Publications' 
Department,  National  Fire  Pro¬ 
tection  .5,ssociation.  60  Battcry- 
_  march  Street,  Boston,  Ma.ss,  j 


A  BALANCED 
INVESTMENT  FUND 
Write  and  Ask 

YOUR  OWN 
INVESTMENT 
DEALER 


Courtaulds  To 
Boost  Capacity 


placed  on  the  market-something 

. .  .  ,  J  j;.  Drummond  Giles,  president  and 

that  could  be  dickicd  up  and  Qie*  general  manager  of  Courtaulds 
guised  as  a  whatnot.  Certainly  (Canada!  Ltd.  are  plans  for  a  .50- 
the  present  sprinklers,  in  appear-  Pfi'-ccnt  increase  in  J'taple  fibre 
^  •  production  of  company  by  the  end 

ance,  don't  exactly  gratify  one  s  (,f  195(5 

esthetic  sensibilities.  Mr.  Giles  spoke  at  a  testimonial 

While  it  is  true  that  installation  dinner  tendered  by  Cornwall  Ser¬ 
vice  Club  Council  as  a  tribute  to 
of  sprinklers  will  have  a  favor-  the  company.  He  said  the  firm 
able  effect  on  fire  insurance  has  cstabli.shed  two  university 
premium.s,  resulting  in  a  redue-  jP-' 

’  ,  arships  for  Cornwall  Hign  School 

lion,  at  the  same  time  the  sprink-  o,.a^uates.  The  fellowship.^  are 
Icrs  can  be  a  hazard,  normally  valued  at  $1,500  each, 
through  no  fault  of  their  own.  Conti  acts  had  been  awarded 

and  eonsti'ucUon  begun  on  an  ex- 
We  remember  during  the  war  pansion  program  calling  for  an 
veins  in  an  aircraft  plant  wheic  increase  in  staple  fibre  prodiic- 
a  lift  truck  going  through  th“  50^000.000  to  45.000.000 

"  million  pounds  annually. 

plant  loaded  with  crates  bange..  The  company  emplo.vs  2,320  per- 
into  a  sprinkler  pipe,  breaking  it.  sons, 
and  flooding  that  section  of  th’  “  ~  j 

plant.  Unfortunately,  very  del-  8-Month  Goin  In 
icatc  instruments  were  stored  in  ElectriciTy  Oufpuf 
that  particular  .section  and  a  num-  Ottawa.  —  Production  of  elcc- 
ber  of  these  were  damaged  lire-  h'icit.v  in  Canada  during  August 
,  '  .totalled  6.0.52.142.000  kilowatt 

parably.  I  hours,  compared  with  5.447,179.000 

There  are  five  important  causes  in  August.  1954.  the  Dominion 
of  leakage;  I  Bureau  of  Stati.stics  report.s. 

*  _  I  Production  during  the  first 

T'  rteeziiig.  i  eight  months  of  the  year  rose  to 

2'  Unusual  water  pre.ssurc, .i0,20, 3.606.000  kilowatt' hours,  from 

which  the  sprinkler  head  is  un-'44, 733. 175.000  in  the  torresponding 
,  ,  .  .u  .  J  'period  last  vear. 

able  to  withstand.  ^  , 

.  Consumption  of  eleetricitv  rose 

.31  Lxccssive  heat.  '  to  5.804.38.3.000  kilowatt  hours  dur- 

4 1  Defective  parts  in  sprinkler  ing  .August  from  5,226.027.000  and 
equipment,  corrosion,  vandalism.  If*  47.205.458.000  during  the  eight 
,,  ..  ,,••  ,  months  from  43.345,99.3,000  last 

31  Accidental  injury  to  sprinkler 

system.  |  Export.s  to  the  United  Stales 


WlthaiH  •blifation  iilaata  ma 

lafatt  rapofl  af  Carparafa  Invatlart 


Thprn  air  78  pulp  and  paper 
•7  companies,  some  large  some  small, 
;  operating  1.30  mills  in  eight  prn- 
"  Vinces.  TTicir  output  is  one  third 
.i  greatri*  than  that  of  all  the  Scan- 
dinavian  countries  combined. 


WINNIPEG  STOCK  EXCHANGE 


ANNOUNCES  THE  MOVING  OF  ITS  OFFICE 


I9S0  SHERBROOKE  STREET  WEST 


MONTREAL 


ation  taxation.  Mr.  Bomiett  thinks 

T  ort> 

that  Ottawa  wants  to  remove  that 

Pri'-ilcae. 

Income  tax  fields  in  Briti.ih  n^i 
Columbia  are  regarded  as  being  J!." 


CABLE  ADDRESS 

SOGEMINES 

MONTREAL 


TELEPHONE 
WILBANK  2147 


BUSINESS  ACTIVITY  VS.  STOCK  PRICES 


io  INDUSTItlAl  STOCKS 


Wide  Effects 
Navy  Program 


I  Canada  s  newest  ship  of  war.  automatic  sprinkler  systems,  hy 
ll.M.C.S.  St.  Laurent,  (j,-ants.  standpipe.s,  or  base  outlet 

through  her  final  acceptance  trials,  , t  ^  automata 

la.st  week.  She  will  be  commis-i„ _ _ _ 

.Sion  October  29,  the  first  of  14  ps- ' 

jeon  and  anti-submarine  ships.  |  PO>‘cy  al.so  covers  diree 

I  The  total  cost  of  St.  Lauren'i,' cau.sed  by  collapse  or  fall  o 
i  built  by  Canadian  Vickers  Ltd.,;^  I^nk  forming  part  of  an  autO' 
1  Montreal,  is  estimated  at  $15  mil-juisUf  sprinkler  system.  This  dam^ 
lion.  Total  estimated  cost  of  thC|agc  is  considered  part  of  the  lost 
'14  ships  IS  $210  million.  The  de-'caused  by  sprinkler  leakage, 
livcrv  of  the  remaining  13  ships 
will  be  completed  in  1958. 

The  ships  of  the  St.  Laurent 
class  arc  the  long-range  objective 
;of  the  Roval  Canadian  Navy  ship- 
I  building  program  which  wa.s  be- 
j  gun  in  1949.  ,A  firm  condition  of 
ttieir  construction  wa.s  that  they 
I  be  wholly  Canadian,  in  design  and 
III!  siipplv. 

I  Hillierto.  Canadian  naval  ves- 
sel.s  have  been  built  from  plans 
borrowed  from  the  Royal  Navy 
,ind  fitted  with  British  and  .Am- 
erieati  equipment. 

3'heie  is  some  equipment  of 
Biitish  manufacture  aboard  St. 

1, ament  but  all  the  equipment 
aboard  her  sueecs.sors  will  be  of 
Canadian  maniifacUire. 

Paralleling  the  actual  ship  con- 
-triielion,  was  a  program  of  edu- 
lating  Canadian  manufacturers  m 
na\al  need.s.  Fxisling  induslrie.s 
I  \\  ere  told  how  to  adapt  their  pro- 
iduetion  to  naval  standards.  New 
industries  wore  cneouraged  to  lo¬ 
cate  in  Canada  to  supply  the  pro¬ 
gram  with  equipment  and  fittings 
which  formerlv  were  imported. 

Only  about  25  per  cent  of  ttiose 
.■chips'  cost  wa.s  spent  in  the  ship- 
I  yard.'.  The  balance  was  spent  with 
j  suppliers,  ranging  from  .lohn  In- 
glis  through  Canadian  Westing- 


With  membership  in  all  leading  Canadian  vStock 
Exchanges  and  direct  private  wires  linking  our 
offices  from  Montreal  to  Victoria,  we  can  offer 
you  the  most  advantageous  markets  in  which  to 
huy  and  sell  stocks  and  bonds. 


SICKNESS,  ACCIDENT 


(tax  free) 

World's  largest  exclusive 
Health  and  Accident  Com¬ 
pany  PAYS  tax-free 
monthly  cash  benefits  for 
sickness  or  accident. 
World-wide  travel  exten¬ 
sion.  LIFETIME  Disability 
Income  Benefits  ($100  to 
$500  monthly).  Find  out  it 
yon  can  qualify  for  "Circle- 
Security"  coverage  with 
the  famous  Renewal  Safe¬ 
guard. 


Our  Research  and  vStatistical  Department  can 
supply  you  with  accurate  information  about  any 
company  in  whose  securities  you  may  be  inter¬ 
ested. 


Royal  Bonk  Monoger  Sees  West  Coast 
Lumber  Moving  To  Overseas  Markets 


*S>rr/>ii7  inventors  Arronn  ('/inrtfln 

UONTRCAL,  TOPONTO.  WINNIPEG.  CALGAPY.  COMONTOW.  VANCO'JVED,  VICTOPU. 
LCtHIPIOGC.  MC0IC1WC  WAT,  RCGIWA.  MQOSC  JAW.  $WirT  CUPPtWT.  SASKATOON, 
•  ffANOON,  PORTAGE  LA  PRAIPIC.  KCNORA.  KINGSTON,  GALT,  CHATHAM.  KITCHENtR, 
ST.  THOMAS.  WINDSOR 


R.  S.  LITTLE 


WAInut  2-3175  (Toronto) 


By  talking  to  lumbermen  on  their  own  ground  —  or 
docks,  in  this  case  -  -  the  Royal  Bank  manager 
(centre)  gets  valuable  first-hand  insight  into  their 
operation,  and  the  woods  industry  as  a  whole. 

It  is  insight  that  cannot  be  gained  just  sitting  at  a 
desk.  That  is  why  he  —  and  all  Royal  Bank  branch 
managers  —  try  to  get  out  occasionally  to  see  for 
themselves  just  what  is  going  on  in  local  industry. 
And  that  is  why,  over  the  years,  he  accumulates  a 
wide  fund  of  business  knowledge  that  enables  him  to 
talk  to  his  customers  on  a  practical,  constructive  basis. 

You  will  find  your  local  Royal  Bank  manager  well 
posted,  and  ready  to  dig  for  additional  information 
when  you  need  it.  His  value  to  you  goes  much  further 
than  the  routine  handling  of  your  banking  affairs. 
He’d  like  to  meet  you. 


MUTUAL  BENEFIT 


HE.VLTH  &  ACCIDENT 
ASSOCIATION 

Pa.vs  over  SI  000.00(1  a  WEEK  In 
Benefits 

HEAD  OEKICE  FOR  C.ANAO.A: 
TORONTO 


Established 


AVERAGE  STOCK  YIELDS 

Tlu'  avriagp  yield  on  114  divi¬ 
dend-paying  .stock,'  on  The  Tor¬ 
onto  Slock  Exchange,  a.s  compiled 
by  Mo.s.s,  Law.son  &  Co.,  Ltd.,  on 
prices  of  October  17th.  was  4.32%  i  o  c  I  ri'T'l  p 
off  .01  from  (lie  previous  week,  iv.  ^ 

3Tie  current  yield  compares  with  '  .5'2!!  T'niversity  Avenue, 

4  07^;  one  month  ago  and  4.88%,  ,  Toronto  2.  Ontario 
in  the  corresponning  week  last 
year.  ' 

Rank  slocks  were  up  ,06  at  ,  Please  tell  me  about  abo 
3  09%  and  compare  with  2.48%.  |  pjan  ' 
last  month  and  3.28%'  one  year  i  ' 

ago,  * 

The  yield  on  Common  stocks  Marne 
declined  01  to  4.08'';..  Comparative  ,  ' 
figures  for  one  month  ago  and 
last  year  were  3.81%  and  4,77%  ' 

respectively.  I  . 

Preferred  and  ".A"  stocks  lost 
01  at  4.19'’L  Last  month  this  group  I 
showed  a  vield  of  4.08%;  one  year  i  . 

,  cor  I  .Address  . 

ago  4  63'r. 

1  Mining  stocks  dropped  .02  In  | 

!5.19'r.  This  current  yield  com-.  Assets  Exceed  $149,000,000 
pares  with  4.88'’^  one  month  ago' 
and  3.73%  last  year.  _ _ 


James  Richardson  &  Sons 


Executive  Offices — Winnipeg 


A  big  bank  serving  a  big  country 


•  I  manufacturers  when,  in  bankruptcy  as 

I  no  4*|nonC|Al  limPC  of  them  were,  they  were  high-preas- 

|iiv  I  iiiaiiviai  |iillw^  ured  into  selling  their  production  at  prices 

ESTABLISHED  191*  which  barcly  covered  their  overhead,  if 

PubH.hed  fTfrr  Friday  «i  419  s».  Nichoi.»  strpM.^^^  Indeed  it  did  The  publisher,  then  in  the 

by  The  Financial  Time*  PublUhlnf  Co.  Ltd.  Secretary.  i  n  i  i  .  '  i  x  i  xi 

John  D.  hom,  b.sc..  c.a.  Authoriied  at  Second  Clast  saddle*  poddled  His  coiuracts  arouiid  the 
Mail.  Poti  offic*  Depirtnifnt.  ottair*. - industr.v  Seeking  “bonuses”  and  other  in- 

B.  c.  ERTL . rre.ideni  and  Man.-Ediior  ducoments  for  the  awarding  of  the  much 

i.  w.  TYSON  .! . viee-prrsidani  needed  tonnagc.  : 


With  an  Eye  to  the  Canadian 

Market 


i.  w.  TYSON  .  viee-Prrsidani  needed  tonnagC.  ;  Tfie  trade  significance  of  Can-|herdcd  by  progressive  U.K.  direc-  are  particularly  popular  just  now. | course,  the  pf,j,,ihic  point,  on  every  possib'e 

4.  R.  w.  YOVNG  .  -  ^****?^  reHSOnflble  Assumption  the  news-  flda'5  present  country-wide  ex-  tors.  John  S.  DerbyaShire,  head  Currently  fashionable  fabrics  mamifaclurcr  do's  — into  works.  It  is  thus,  and 

•ITBSCRIPTION  PRICE:  In  Canada  and  the  CnUeo  Kinfdom.  print  producef,  no  moi'e  than  auv  othef ,  pansion  is  not  being  lost  On  British  of  a  long-establishcd  Nottingham  from  Scotland  include  wool  crepe  "fb'his  han'ds'ovcr'^li'i5*'planrs  C'an-ifia  will  come 

M.co.  Eianwhnre.  $8.00  (Canadian  tund.).  |  manufacturer.  eujo.VS  being  fore-  industry  which  understands  well! candy-making  concern  proved  iis  for  afternoon  dresses,  tweed  suit-  output  unless  it  is  cniovin^ 

;  on  m  raise  his  prices.  H4.  .iust  as  much  ,h.,  .  lop  scar  rconon.siv..,,..  n»l  Iona  a,o  vrhrn.  during  ings  in  shade,  .-uelr  as  black  «'>di;,"''"'‘|’";j  _ riio  Olohe  and  .>1.1^ 

BEAD  OFFICE:  Montreal.  AVrnu*  8-2138  -  All  Drpartmrntt.  othcr  bu.'jinc.s.s  matt  ill  those  eU-  offers  promising  Sales  outlcUs.  noi  a  five-wcck  tour  he  achieved  an|mimosa.  and  lilac  and  wl^itc,  >ia-jtherc  is  reasonable  assurance  this 

TORONTO  office:^  391  lightened  days.  i.s  anxious  to  maintain  only  for  such  goods  as  generator.^' order  book  larger  than  his  firm  tural-shaded  featherweight  tweeds  ^ 

a»rr.’  *  gOOd  CUStomcr  relations:  but  he  can  hard-|and  gear  cutters  but  for  bicyclesihad  obtained  during  the  whole  and  ‘'heather"  tweeds.  |of  nur  industries,  notably  news-  ^  dividend  every  44  hours 

LONDON.  ENG.:  94  Bishop»»ate,  E.c.  $i  Davirs  A  Co..  Rrpre  j^_  CXPCCted  to  carrv  tHcm  to  the  length  ^nd  baseball  equipment  as  well,  of  1054.  Trade  also  follows  tradcj  New  lines  are  coming  stcadilyjprint.  arc  in  this  happv  situation;  fi", '  ^  l 

’  **ii.*i*a4i*t  invrMment.s  nfninfl  'lAr  'hifci 

NEW  YORK:  111  Broadway.  R.  s.  Fariry.  Brprrirntatira.  of  imperilling  hlS  Own  pi'oflt  for  the  bcnc-  Today,  U.K.  companies  are  pro-  fairs  and  displays  or  .selected  from  U.K.  pottery  firms,  who  arciothers.  notably  agriculture,  arc 

-  '  - - fit  of  the  customer.  Iducing  a  wide  range  of  goods  good.s.  as  witnc.ss  the  succe.ssful  maintaining  a' living  tradition  in^not.  Now.  when  prosperity  is  172%  INCREASE 

The  .4NTA  manager  does  little  credit  requirement  of  the  Can-  "Modern  UK."  .stand  at  the  re-;  domestic  ware  that  is  appreei.a-^  high,  is  the  time  to  rehabilitate  ,m  vALUt  per  share 

Of  i,  eLntwl  to  \  to  tho.se  whom  he  repre.sents  in  his  wail-'«^''’"  especially  m  mind,  cent  Canadian  National  Exh.b.-^,ed  in  Canadian  town  and  country  them  with  vigorous  selling  po!-  ,,50  „  Au,  i,  ,95$ 

the  stability  of  finance,  the  prosper-  j  j„p  might  consider  how  many  of  the  The  process  of  consolidation  by  Uon.  and  this  years  Biiti.-li  Trade  homes  alike.  ‘eies.  •m.*'  A 

ity  of  industry  and  the  development  j  he  represents  have  increa.sed '  British  firms  in  the  capital  good.s  Week  in  Manitoba  and  Saskal-.  p,.jtai,.,  a]j,o  continues  to  main-  ‘’’e  time  for  the 

of  our  resources.  _  I  nrice  of  their  naners  and  their  ad-  field  and  the  supply  of  such  plant,  ehpwan  should  arouse  consider-  her  reputation  for  gla.s.sware  S”"'’^*'*".  MCTl'AI.  Arri'MCI.ATING  FIND  I 


By  PHILIP  MARSH 


'  I  week  ago  at  Calgary,  as  all  the 

l^j«,  •If  j  Cabinet  members  are  now  doing 

Cidltonal  rorum  when  they  take  to  the  platform. 

_  I  This  is  excellent,  and  we  applaud 

MUST  BE  SOLD  "^i^^re  is  every  reason  for  Can- 

.  'adians,  and  their  elected  leaders. 
Real  benefits  can  only  be  ob-,,^ 

tamed  from  farm  Production 


when  it  is  purcha.sed  for  human 


this  faith  be  translated — at  every 


The  GInhe  and  Mail. 


_ the  price  of  their  papers  and  their  ad-  f'pid  and  the  .supply  of  such  plant. .nouia  ....c 

5  vertising  linage  rates  in  recent  years.  i  often  designed  to  Canadian  spe-  buying  intcre.sl. 


MONTREAL  FRID\Y  OCTOBER  21.  1955  VertlSing  linage  rates  in  recent  years.  o..en  oe.s.gnen  m  v-anaaian  spe. 
Mtj.x  ircrkrti-..  J _ _  _  __  _  cificalions,  are  increasing  in  im- 

.  //*  A  A*  //  J  Ia  rXX  A  porlancc  as  the  trend  .towards  the 

Do0S  This  FOrGShBQOW  9  ChBn^G  Aut0ni9tl0n  9ncl  Its  EttGCtS  development  of  secondary  indus- 

,  _  Cl*  tries  in  Canada  intensifies.  One 

In  SGnatG  AppointmGnts?  on  tmpioymGnT  I  firm,  for  instance — Metropolitan 

Ti  nf  the  retirement  of  Henrv  Concern  being  expressed  bv  trade  union 

13  MenZiieh  If'afiers.  both  in  the  United  States  and  Tra  ford  Park  factory  gener- 

B.  iMct  uliougn,  kViemiRi  "i  caiuniuk.ik  ^  I  ^  Canada  totalling 

X  Vr„-ci  <ser>tia  on  the  croiuids  Ill  this  country,  with  regard  to  the  pos- 

for  Pictou.  .NO\a  ocotia.  on  ine  “o  over  one  million  horse  power  in 

of  disapproval  of  the  recent  Senatorial  .«ible  effcctN  on  emploi  me.nt  of  auto-  . 

appointments,  and  rumours  front  Down  i  mation.  as  demonstrated  in  the  current  .  ^  ^ 


tain  her  reputation  for  gla.sswarr 
and  for  cutlery  and  flatware 


s.  are  increasing  in  im-  A  point  of  particular  note  is 


Now  also  is  the  time  for  the 
:  Canadian  Government  to  puE.li 
ahead  wilh  projects  which  will 
'maintain  and  increase  the  Gross 


A  DIVIDEND  EVERY  44  HOURS 
on  thf  average  is  reinvested  to  expand 
the  invesaments  behind  '1AF  sharei 

172%  INCREASE 

IN  VALUt  PER  SHARE 
Jan  31,  1950  to  Aug  t,  1955 

MITIAL  ACri'MrLATING  FIND 


.  .1^  4  J  *  J  Ai--.  that  cverv  item  shown  on  the  .  ...  .  *  j  National  Product  in  future  \  rars 

portance  as  the  trend  .towards  ^\^iy  ut  mr  kitchen  too  wsets  and  cut-  /•v  j*.  u 

r  ,  ,  w  ,  .  ,  “Modern  UK”  stand  wa^s  select-  uhialu  rti.u  uue  fs^cdit  has  never  been  better 

I  development  of  secondary  indus-l  u.^.  wiana  va.  .eieci  ^  ^  rosewood  and'^r  writ  afford  to  hor  • 


I  •  •  /-9  *  •  A  4-v  ed  hv  the  Poiineil  of  Industrial  *  We  can  well  afford  to  borrow  a 

tries  in  Canada  One  J  mother-of-pearl  handles  are  be-  Million  dollars  or  so  for  irrigation 

modern  British  dlsign  in  tL  in-  -  ,he  West,  for  power  develoo 


Vickers— in  currently  building  at  modern  British  design  in 


its  Trafford  Park  factory  gener-  enneerned  and  the  1m  s  one-Mills  Moore  and  Company  |  roads  and  railwa.vs  into  the  still 

ating  plant  for  Canada  totalling  rcprc.scntalive  of  several  London— have  introduced  an !  neglected  North  and  Northwest, 

over  one  million  horse  power  in  hundred  manufacturers.  attractive  set  of  cutlery  in  Shef-|.^nd  we  can  afford  to  bring  in 

capacity.  Others  are  now  carry-  What  are  the  outstanding  char-  stainle.ss  steel  with  natural  ‘he  manpower  to  build  them.  In 


market  by  a  number  of  firms.|ment  in  the  Maritime.s.  for  acce.s.s 
One — Mills  Moore  and  Company  |  roads  and  railways  into  the  still 


armointments.  and  rumour.<5  irom  ieoymi  ;  imi.un.  uvi..uiir.i.rt.iLw  .n  i  ix 

East  that  the  man  who  has  held  the  seat  j  hearings  before  a  congressional  economic 


hundred  manufacturers. 

What  are  the  outstanding  char¬ 
acteristics  of  British  consumer 


ing  out  orders  for  capital  plant  acmnso”  ot  Briu.n  eonsumir  walnut  handles.  il951.  with  a  GNP  of  $21  billion, 

and  machinery  which  were  placed  soods  today  .’  The  current  key-,  L^.p  successfully  absorbed  close  to 

bv  the  British  Columbia  trade  domestic  design  is  primar-j  1200,000  immigrants.  In  1955,  with 

mission  to  Britain  earlier  this  ''-V  one  of  livelinc.ss  and  freshnes.s.  survey  nf  new  Briti.sh  con-,,  q^P  of  $26  billion  or  better,  we 

year,  allied  to  strict  standards  of  crafts-  sooris  can  close  "’‘‘hoat  j,p 

,,  ,  f  iTir  Tianship  and  fini.sh.  There  is,  for  t'fforence  to  the  all-important  dc-  nip  loo.OOO  in  prospect, 

man'll  fact  uring”  c"ompa''nies  have  ""‘^ing  in  the  sliglitest  Partnwnt  of  kitchen  equipment  j 

ii.H^eH  that  their  rnntrih.itinn  to  dimishing  " ‘hc^ hou.scwife,l ppp fjfjpnce  at  Charlottetown,  a.s 


English  walnut  handles. 


XlirtM  llini  tiiv  Iit4»w  . -  -  ,  ...  .  .  .  i  _  1  _  JK.  Uaa  rtliu  IIlrtLIuntMV  WiULII  wt’lt’  pirtLCll  -  -  •  -  »  * 

be  i.<5  vacating  during  five  parliamentary  .‘5iib-committee  in  \\a5hington.  hardb  be-  British  Columbia  trade  "f  primar-i 

terms  is  so  disgruntled  that,  aside  from  speaks  any  great  degree  of  prescience  on  iiy  one  of  liveline.ss  and  freshnes.s. 

withhnldinjT  support  from  the  Liberal  can-  |  the  part  of  those  ^who  are  attacking  the  allied  to  standards  of  crafts-  fi^ods 


didate  in  the  bv-election  necessitated  by  i  trend  towards  automation.  •  ' 

Ills  vptirement  he  mav  actuallv  support  i  In  a  submission  before  the  congress-  ,  .  •  u 

111."  1  Pill  I  UK.  Ill .  ut  iiir.,  -J  i-  I  •  1  •  •  rx  T  TN  •  •  -J  .  manufacturing  companies  have 

+1iP  Ton-iprvat  ve  candidate  provides  tood  ;  lonal  inqtiirv.  D.  Davis,  vice-president  .  ,  .  .  u  .• 

me  t.  niiNt  1  \ Till' t  i-.jii...  i  I  .  r  .  •  r  .1  T-  J  .ludged  that  their  contribution  to 

■for  thniip-bt  on  the  part  of  the  Prime  Mm-  m  charge  of  manufacturing  for  the  Ford  „  j  .  ■  ,  .u  j 

101  mouj-iii  iMi  iiK  [Oil  ,  ,  •  TI  /C  .  .  I  .1  .  1  •  •  Canadian  industrial  growth  couid 

istpr  and  others  who  mav  succeed  him.  iMotor  Companv.  stated  that  his  organiza-  ...  i-  u  ^  v. 

Tt  rai.-ses  the  question  as  to  whether  the  i  tion  not  share  the  apprehenston.s  of 
time  is  not  long  past  when  .the  traditional  |  ■'^ome  that  the  increased  use  of  automation  ,he  spot. 


I ATEST  REPORT  AND 
PROSPEU.US-ON  R  UEST 


MVC.i’Atf;  nROH.I.'vn. 

276  ST.  JAMES  ST.  .  .  MONTREAL 

R.  A.  Daly  aCoshtany 

LfMTTim 

44  KING  ST  .  W . TORONTO 

Osi£I.Ik^^e.^ANTOII 

MAIN  A  PORTAGE  AVE  .  WINNIPEG 

1727  SCARTH  ST  . REGINA 

NG  302  C  P  R  PLDG  .SASKATOON 

SIO  .  6TH  AVE  W . CALGARY 

52S  SEYMOUR  ST  .  .  VANCOUVER 

The  WeRlern  City  Company 

544  HOWE  ST . VANCOUVER 


up  concerns  in  Canada  to  provide 
particular  products  on  the  spot. 


policv'of  u.-^ing  .>^eats  in  the  Senate  as  |  equipment  may  throw  thoii.^and.^  of  people  mentioned 

Llitiral  nlums  should  be  abandoned  once  !  nut  of  work,  or  otherwise  dislocate  our  ,.  in 


fabrics  coming  from  such  well-  Canadian  or  British,  is  to- 1  prime  Minister  St.  Laurent  did  a 

known  concerns  as  Liberty,  War-  tiding  .successfully  wooed  by; 
ncr,  Gayonnes.  Edinburgh  Weav-  tl  K.  manufacturers  with  neat  and 

crs.  Donald  Brothers  and  Hor-  efficient  units  ranging  from  infra-  /%  ■•  IBB  •*  BB  J 

rockscs  Crewdson.  red  grills  to  heat  pumps.  Mw 


political  plums  should  be  abandoned  once  ;  nut  oi  v 
for  all.  If.  on  the  occasion  of  every  an-  '  economy 


ihe  General  Electric  Companv  of  established  mater-  There  is  the  new  "Tacaire" 

London,  who  have  acquired  Am-  eye-catching  de-  room  air  conditioner  iTack  A.r 


nnuncemont  of  senatorial  appointment.s.  j  “Indeed.”  he  said,  “without  automation  algamatcd  Electric  Corporation  ■‘'**'"*  fini.she.s.  and  many  are  Conditioning  Ltd..  Longmoore 
there  are  to  be  two  or  three,  or  more,  dis-  ,  in  the  steel,  chemical,  refining,  food  pm-  ,p,  ,j,p  production  in  fa^'ored  48-inch  width.  Good  street.  London  s/.w.n;  the  -Auto- 

appointed  party  stalwarts  for  each  one  ;  cessing  and  cigarette  industries— to  men-'xoronto  of  goods  to  local  require-  workman.-iiip  are  alike  laundry  Maid"  home  laundry 


appointed  party  stalwarts  tor  each  one  ;  cessing  and  cigarette  industries— to  men- 'Toronto  of  goods  to  local  require- launary, 

who  is  gratified  by  being  elevated  to  the  |  tion  only  a  few  that  are  much  more  high-  ments;  Hall  and  Pickles  Ltd.  of  ‘^"'^'’ined  m  the  ranges  of  wo-. equipment  iH.  Fisher  (Oldhami' 
Upper  House,  of  what  advantage  to  the  '  ly  automated  than  we  ever  hope  to  be — ^Manchester,  printed  metal  tag  P'^educed  by  firms  of  Ctd.,  oidhami;  English  Electrics 

government  is  the  disposition  nf  these  j  there  simply  would  not  be  enou,<rh  produc-,  makers;  and  Francis  Shaw  and 


political  appointment 


i  tion  of  their  products  to  fill  our  needs.  Ico..  al.s'o  of  Manchester,  who  ai”  *^"hvne  and  Lyle  and  Scott.  ,  j  electric  waffle  iron  (Dualit  Ltd 


rubber  and  plastics  industries,  at 


In  recent  vears  there  has  hern  a  rising  i  And  certainly  not  at  prices  we  couUr  turning  out  machinerv  for  the  seottiRh  r.  I’jcton  street.  London  s.E.5)  and 

111  itcT'ii  ;  nffm-d  to  inv  ’  '  ...  ,  Scottish  manufacturers  of  tweed  the  Rednng  broiler  -  eriller 

tide  of  dissatisfaction  in  many  quartei>  |  1  a.^  ■  .  rubber  and  plastics  industries,  at  ,pp  concentrating  on  the  produc-' (Metropolitan  Vickers  Electrical 

over  the  make  up  of  the  Senate^  (  P'ticism.s  :  n  a  recent  television  interview  on  the  Burlington.  ^  Manchester/  , 

cover  a  wide  range,  nf  which  the  chiet  subject.  Dr.  Eugene  horsey,  director  of  .}.  .j.  ,j.  I  .  marv-rt  inGinrii.,,  -  i  r-  •  I 

are  the  serious  imbalance  in  political  af-  I  research  for  the  Canadian  Congress  of;  ,,,,,  ^  ^mm^  wr:irfearr:hrth/:  win" 

.Tfi-  4.; _ Y-vi'rtY-oilc  o»Trl  fUa  i.nlmiir  wn  c  nnf  miirh  nvArnicoH  .  .  .  _  .  umi  uitv  u  lij  ^acK  variety 


tide  nf  dissatisfaction  in  many  quarters  j  afford  to  pay.  rubber  and 

over  the  make  up  of  the  Senate.  Criticisms  i  In  a  recent  television  interview  on  the  Burlington, 

cover  a  wide  range,  nf  which  the  chief  |  subject.  Dr.  Eugene  P'orsey.  director  of 

are  the  serious  imbalance  in  political  af-  I  research  for  the  Canadian  Congress  of; 

filiations  which  today  prevails  and  the  ;  Labour,  was  not  very  much  exercised  ,j^.p 


filiations  which  today  prevails  ana  me  ;  i^aoour.  vas  nor  rery  muen  exercist^r  .something  individual,  and  when  they  dedde  to  bu  -  Brit,  h 

high  average  age  of  those  who  make  up  ,  regarding  the  dangers  of  automation.  It  ,hat  is  being, the  nine-  to  ten-ounce  cloth.s  that  todav  ‘ 

the  membership  of  the  I'pper  House,  flu-  could  he.  obviously,  he  pointed  nut.  pro- - - - ; _  i 

cidentallv  the  di.'sapnninted  Mr.  McCul-  judicial  to  employment  if  carried  ton  farj  -rl  ^ 

louch  is'78  vears  old)-  '  and  resorted  to  too  quickly.  On  the  other  Tf yMpM \_TI|o  Offa\A/n  i 

Of  late  there  has  been  a  tendenev  he  emphasized,  experience  in  the!  ^  V^llUWU  OQGne  ! 

♦oTvavds  nnnoiritment  of  vounver  men  to  showed  that  mechanization  in  in- 

tovaids  appointmeni  0I  Younget  u„,i  Lpnefitted  rather  than  hind  '’^d  hawed  their  w 

the  Senate:  and.  in  the  latest  appoint-  pp-"”.'  Pan  neneiiuen  latner  tnan  nun 

ments.  the  Prime  .Minister  chose  at  least  ^he  worker:  and  he  suggested  that  the 


two  without  regard  to  political  leanings— 
one.  as  a  matter  of  fact,  went  to  a  Con¬ 
servative  of  long  standing.  There  was 


past  showed  that  mechanization  in  in-  tContmued  from  Page  i> 

dustry  had  benefittod  rather  than  hurt  hawed  their  way  !  where  the  CBC-TV  flopped.  If  .  the  .statistic.s  are  not  adjusted 

the  worker:  and  he  suggested  that  the  ‘timugii.  i  they  do  it  here,  m  how  many  yet  to  the  Canadian  norms  and 

same  might  he  true  of  automation  were  colourful  dipln-  ^  other  places  do  they  also  do  a  Canadian  econom.v.  but  it  is 


it  to  be  applied  judiciously  and  with  due  ^  i 


till  the  bargain  basement  spot 


some  encouragement  in  this,  hut  not  too  j  rlernand  for  labour. 


re,vard  to  its  effects  on  the  supply  and  There  was  the  picturesque  I  If  is  not  so  much  that  the  TV  of  Canada.  All  their  figures 


Dean.  Hon.  Hubert  Guerin  of  j  is  -awful  as  it  is  that  Ihe  tele-  are  the  lowest. 


much  in  the  "light  of  the  fact  that  the  .  H  any  section  of  society  is  to  be  ad-  monoclcd  Schested  vision  boys  could  do  so  very  ;  However  the  Bureau  of  Sta- 

bulk  of  the  appointments  still  had  a  party  j  versely  affected  by  automation  it  is  more,  J,,.,  „  I  tistics  indices  show  that  Haii- 


tinge  to  them. 

There  still  remain  a  number  of  sen 


ikelv'to  be  the  small  manufacturer  rather'  Chuvakin:  the  Japanese  !  listen  to  somebody.  They  can 


than  the  worker.  It  is  obvious  that  the  ^p^  so  on 


atsudaira.  and  so  on.  |  not  know  everything  about 

But  nary  a  word  from  The  everything.  Indeed  more  than 


aforini  nnnnintments  tn  be  made  and  in  “electric  brains”  and  other  types  ^  ®  J”''"  "'p"™  ^p®  ;  f''0‘'y‘P>o«-  indeed  more  than 

the  liVht^^of  the  rouvh  handline  meted  machines  which  come  under  the  cate-:  ®'’''*p''  of  Toronto.  Thus  a  ^  a  suspicion  lingers  that  they  do 
the  light  ot  the  lOUgn  handling  nieted  ,  „  ....-n  u..  -....-U  e _ _ _  good  Ctiatty  gossipy  commen-  i  not  know  anvthine  about  anv- 


nnt  tn'the  o-nvernment  durine  the  clo^in"  '  of  automation  will  be  such,  for  many,  gossipy  commen-  ,  .  au,,ui  c.j- 

out  to  the  goternment  aunng  me  cioGin..  ■  .  ,  tary  would  have  been  ideal,  thing. 

weeks  of  the  last  ,'ess,on  plus  the  recent  ;  -  ^  with T  market  for  theh'  p,  oduction  '  ^bc-tv  flopped.  Let  u.s.  then,  hope  that  the 

bv-election  .set-back,  it  will  be  interesting  ,  ^  uiaihit  ini  rneii  pioriuciion  ...  !  nramicAH  TGi»„ici.,n 

4^  whether  the  Prime  Minister  when  '  of  a  certain  minimum  will  be'  v  v  !  promi.sed  Television  Commis- 

he'gets  around  to  making  the  appoint-  |  aWe  to  afford  thern._  With  the  .savings  in  i  i  recall  too  last  spring  going  ‘’'""'J 

ments.  will  continue  the  trend  towards  I  P'-o^ll'Ctlon  CO.sts  which  could  be  expected  west  on  the  CPR's  fancy  new  ,  ^p^  rough.  Let  us  dean  out 
non-political  appointments.  It  might  con-  |  "^f^cted  a.s  a  result  of  automation,  .streamliner  the  Royal  .qops:)  j  h^se  f 

reivablv  be  a  eond  move  from  a  vote-  ^  rea.sonable  a.ssumntion  that  those|  Canadian.  Canada  at  the  tax- 

caTching  point  of  view:  and  then  again  :  n^t  afford  it'  Now  it  so  happened  that  i  ' 

it  micht  not  would  find  dlfficultv  in  meeting  the  com-  had  been  over  the  line  pretty  •  'tiop'^F  water,  living  it  up 

r,  1 _ ^  petition  of  those  who  could.  '  often  since  my  first  trip  in  ,  ’p  'ri’^ory. 


non-politicai  appointments,  it  mignt  con¬ 
ceivably  be  a  good  move  from  a  vote- 
catching  point  of  view:  and  then  again 
it  might  not. 

Snonpr  or  later,  however,  some  prime 
minister  if  not  Mr.  St.  Laurent  will  have 


.riTlOn  OI  Tnoso  wno  couin.  *  often  since  my  first  trip  in 

It  is  unrealistic  in  the  e.x^reme  to  fear  t  knew  the  road  pretty 


to  make  the  big  decision  and  stop  the  ^  employers  of  labour  may  resort  well,  m  the  wretched  television 


MCI!  in  suincunny.  i  ncy  can-  ,  r^..  *1,^  -u..  4  f  •  a 

,  *  nas  the  cheapest  food  at 

It  know  everything  about  ,  ,07,6.  compared,  say,  with  Saint 

■eryth.ng.  Indeed  more  than  |  .^^^n's  11.17.  Cheapest  shelter  is 

suspicion  lingers  that  they  do  j  Saskatoon-Regina  with  118  1 

not  know  anything  about  any- 

•^  ]  Dearest  spot  is  .Montreal  with 

,  j  h36.0.  If  you  want  to  dress  most 

Let  us.  then,  hope  that  the 

■omi.sed  Television  Commis-  Catherine  .street  and  the  low 

an  goes  after  the  CBC  hard  i  ,07.1.  -Dearest  .spot  is 

Id  rough.  Let  us  clean  out  Saskatoon  for  clothes).  As  to 

ese  insouciant  youths  who  '  u„,,„„i _ _  ..  , 

,  ..  „  ,  ,  household  operation.  lowest 

svel  about  Canada  at  the  tax-  ' 

:  prices  are  in  Winnipeg  with 
lyers  expense,  s  pending  ,, ,i._u  ■ 

.  'M2  (Highest  Vancouver  s 

oney  like  water,  living  it  up  ,,, ,  ,  ,,  .,  . 

12,3.7.  La.stly,  other  commodities 

luxury 

.  ’  indicate  that  Hiey  are  cheapest 

Those  in  Canada  not  getting  -  c  1  .  r.  • 

,  .  .  ,  ,  'P  Saskatoon-Regina  at  114.3. 

levision  can  have  the  cold  '  t-u-  ,  ...  ...  „ 

,  ,  ,  ,  .  1  This  contrasts  with  124  in  Saint 


promised  Television  Commis¬ 
sion  goes  after  the  CBC  hard 
and  rough.  Let  us  clean  out 


in  luxury. 

Those  in  Canada  not  getting 
television  can  have  the  cold 
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policy  of  making  the  Senate  a  refuge  for  j 
tirerl  fommonerp  or  an  award  for  service.';  I 
rendered  the  party.  If  not  the  Upper  :  ^  ‘ 
House  will  lose  whatever  dignity  still  re-  I 
mains  to  it.  ® 


to  automation  to  an  extent  that  would  version  the  boys  missed  all  the  j  ‘comfort  that  at  least  Uiey  are  ; 


cause  any  degree  of  unemployment.  By  interesting  points.  Let  me  list  p^’  "bl'Sed  tn  .see  the.se  pic- 


so  doing  they  would  only  reduce  the  mar-  ^  few;  «-iere  is  the  famous  ther-  j  ‘umbiei 

ket  for  their  production,  and  thus  defeat  -mometer  at  white  River  which  i  ^p'"  ‘^em 


AnothGr  Waii  from  thG 
ANPA 

On  the  eve  of  the  announcement  this 
week  by  St.  Lawrence  Paper  Torporation 
Ltd.  of  an  increase  of  -So  a  ton  in  the 
price  of  newsprint.  Cranston  Williams, 
general  manager  of  the  American  News¬ 
paper  Publishers’  Association,  revived  his 


the  whole  object  of  automation.  And  it  reputedly  every  winter  shows 
is  reasonable  tn  assume  that  any  unem-  Canada's  lowest  temperature; 
ployment  caused  by  casualties  among  there  is  the  breaktaking  first 


iHM  ftuji>;rn  in  spp  inesp  pic-  i  *  i  4  t 

F  4U  ^  Dearest  place  to  live  in  Can¬ 

tonal  fumbles  even  if  they  do  ^ 

I  ada  was  loronto. 
pay  for  them.  | 

Last  week  a  Toronto  citizen  ***  ***  '®* 

had  an  accident  to  his  televi-  ;  ^  Salvation  Army  bandmas- 

sion  set  and  sadly  discovered  :  occasionally  doubles  as 


Last  week  a  Toronto  citizen 
had  an  accident  to  his  televi- 


=maller  manufacturers  would  he  offset  bv'  view  of  Superior  at  Heron  PP'y  professor  when  he  is 

increased  labour  demand  on  the  part  of  Bay;  l  could  mention  Red  I  Toronto  station.  He  had  been  |  "p  pp  arliamenf  Hill, 

the  larger  manufacturer-  ,  Sucker  Tunnel  and  the  long  :  viewing  the  American  j  ‘urned  up  in  the  parliamentary 

-  I  way  round  at  Jackfish  Bay;  '  fp*"  mp^hs.  He  was  i  cafeteria  on  his  way  to  the 

,  .  _  »  II*  I  •  I  there  is  the  height  of  land 

LGt  S  5t0D  TGlIinCI  Wsshinoton  between  Montreal  and  Winni- 


QSmt/ue^ 

CANADIAN  J  NET\^LETT1ER 

KEEFER  BUILDING,  MONTREAL  25,  P.Q.,  CANADA 


iGt's  Stop  TGlIing  Washington 
What  To  Do 


then  there  is  the  height  of  land  :  ^’p"’  ‘^e  CBC's  |  Um  rd  Nations.  This  current 

between  Montreal  and  Winni-  i  ’^levision  was.  Let  s  hope  the  '''' 

peg  at  Upsala.  Or  you  could  I  Parliamentary  commi.ssion  is  Waller  Dinsdale  Di.stinguisl.ied 


price  OI  newsprint.  i  ransum  >i  niiaiii-.  VVIIdl  I U  1/U  I  j'low  the  trains  running  to  the 

general  manager  of  the  American  News-  Fort  William  West, 

paper  Publishers’  Association,  revived  his  _  Despite  the  obvious  futility  of  it  all.  or  one  place  where  the  other 

old  death  chant  which  has  accomiianied  j  Canadian  editorial  writers  continue  to  double  track  is  a  mile  away, 

each  upward  revision  in  the  cost  of  news-  j  exorcise  themselves  over  the  question  of  There's  a  good  shot  from  the 

print.  If  newsprint  prices  were  raised,  he  our  trade  relations  with  the  United  overhead  bridge  at  Chapleau, 


!  Here  is  the  kind  of  thing  that 
must  make  George  Hees  tear 
I  his  handsome  locks  in  near 
i  despair.  The  Bureau  of  Slatis- 


Flying  Cro.s.s,  who  is  a  BA  and 
MA.  as  well  as  being  member 
of  Parliament  for  Brandon- 
Souris. 

His  recent  role  has  been  to 
dry  nurse  and  body  guard 


was  quoted  from  New  York  as  saying,  it  j  .States.  During  recent  weeks  in  particular,  the  monument  to  Louis  Hemon  I  reports  that  production  of  j  George  Drew.  The  Hon.  Mr. 


from  the  .same  quarter  on  several  occa-  administration  as  to  what  disposal  j  did  not  see  these  TV  men  i  ‘p  'TSin  units  from  1.944. 

.cion.s  when  newsprint  producers  were  :  should  be  made  of  them  with  due  regard  on  the  train  and  there  was  no  The  rca.son  l  say  that 


could  result  in  the  closing  of  some  Amer-  ,  gallons  of  printers'  ink  and  reams  of  paper  -maybe  they  got  that)  and  one  i  motor  vehicles  increased  over  Drew,  the  Opposition  Leader, 

lean  newspapers  and  the  impoverishment  j  have  been  utilized  in  discussing  the  huge  spn,  where  you  can  see  the  two  i  ‘he  year  before.  Passenger  cars  arrived  in  Brandon  fresh  from 

of  others-  1  surpluses  of  wheat  that  are  being  pilerl  CPR  tracks,  and  the  two  CNR  !  went  up  in  September  19.55  to  |  Tory  triumphs  in  British  Col- 

The  same  dire  prophesy  has  been  voiced  "P  the  United  States  and  in  advising  tracks  all  together.  i  ‘■‘>•698  and  commercial  vehicles  |  umbia.  but  worn  out  by  BC's 

from  the  same  quarter  on  several  occa-  ttie  administration  as  to  what  disposal  j  fti^  ^Pt  see  these  TV  men  ‘p  ■‘•310  units  from  1.944.  j  overwhelming  hospitality.  This 

.cions  when  newsprint  producers  were  :  should  be  made  of  them  with  due  regard  ^n  the  train  and  there  was  no  The  rca.son  l  say  that  is  this;  P‘us  the  hai-d  driving  schedule 

forced,  by  reason  of  rising  costs,  to  in-  Ip  ‘’’"'B  1‘ig  ■'surpluses  in  this  country.  ^  particular  reason  why  they  m  ^p  estimate  of  a  country's  !  •'Ptx'l  up  by  the  veteran  British 

crea.se  their  selling  prices:  but  there  has  The  fact,  of  course,  is  that  disposition  should  have  looked  me  up.  But  prosperity  hard  boiled  rule  of  i  Columbia  member  Howard 
been  little  evidence  of  it  hat  ing  been  ful-  of  the  U.S.  surpluses  will  be  marie  solely  they  could  have  consulted  i  ‘humb  economists  have  been  j  Green. 

filled.  True,  there  have  been  casualties  :  with  an  eye  to  the  political  situation  in  l  Edgar  March,  the  CPR  public  estimating  progress  by  box  car  j  "Mr.  Drew  is  exhausted  so 

among  newspaper  publishers — just  as  j  that  country.  Congress,  which  has  some- |  relations  man.  Or  Buck  Crump,  loadings.  But  latterly  the  pro-  ^  we  had  to  call  off  the  meeting 
there  have  been  in  most  other  fields — but  j  thing  of  a  say  in  matters  nf  this  sort,  has'  I  could  give  a  dozen  in-  Auction  of  motor  cars  has  been  j  in  Souris."  said  Mr.  Dinsdale. 
it  is  more  than  doubtful  whether  news-  '  a  habit  of  steering  its  course  by  the  com-  stances  where  tiiese  fellows  ^  safe  and  sure  criterion  of  |  "We  had  to  get  a  message  on 

print  costs  constituted  the  principal  fac-  !  pass  of  public  opinion.  And  pulilic  opinion  pa.ssed  up  good  shots  and  signi-  prosperity.  I  tape  for  the  big  crowd  at 

tor  therein.  Competition  from  larger  j  in  the  United  States  is  no  way  interested  ficant  scenes  in  place  of  the  N'’"’  ‘hen.  how  can  the  Con-  I  Souris. 
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metropolitan  journals  and  labour  costs  ;  in  the  problems  of  Canada. 


have  had  much  more  serious  effects  on 


wretched  documentary  they  1  sorvativc.s  .say  ttiing.s  are  bad 


It  is  unfortunate,  but  none  the  less  secured. 


when  in  reality  they  are  good. 

smaller  publishers  than  has  the  cost  of  true  that  while  Canadians,  by  and  large,  i  ,  ‘t*  I  argue  yourself  blue  in  j,;  jn  magnificent  form,”  he 

newsprint.  i  are  fairly  un  to  date  on  development.^  I  Woll,  does  D.ive  Dunton.  the  Liberal  opined.  "He  held  those  young 

Newspajier  publishers  in  Canada  are  across  the  line,  our  neighbours — with  the  CBC  head,  agree  that  this  cov-  |  f'’  rebuttal  is  to  wave  people  enthralled, 

just  as  badly  hit  by  a  rise  in  1he  price  of  j  possible  exception  of  those  who  are  right  crage  was  the  best  possible  or  I  """■’‘'f''  .stati.stics  in  an  ■■!  tell  you  George  Drew  is  a 
newsprint  as  their  colleagues  across  the  I. on  our  border.s — know  little,  and  care  less,  not’  Would  he  concede  that  Pleclor’s  face.  That  doe.s  it.  j  changed  man  over  what  he  was 
line:  and  they  look  with  an  eye  quite  as  I  about  what  is  going  on  in  this  country.!  .some  people  who  know  tiie  Liberals  will  be  identi-  a  yp^^s  ago.  i  was  only 

jaundiced  on  the  higher  cost  of  newsprint.  We  may  sympathize  often  with  the  prob-  bodies  around  here  might  help  prosperous  regime  j  he  couldn't  keep  going 

They  realize,  however,  that  the  newsprint  lems  of  our  friends  across  the  borders,  the  CBC?  i  would  have  volun-  west," 

manufacturer  is  no  more  immune  to  the  and  even  on  occasion  shape  our  policies  teered  my  services;  so  would  f'gures  keejo  coming  out  of  the  Din.sriale  said  he  got  Mr. 

incidence  of  rising  costs  than  is  any  other  accordingly:  but  if  we  expect  Washington  any  newspaper  man.  at  the  •T’ann'’'’-  I  Drew  to  bed  and  then,  to  Win- 

industry.  They  may  not  exactly  pat  the  |  to  do  likewise  we  are  optimistic  indeed.  I  opening  of  Parliament,  have  '  nipeg  where  Dr.  Owen  c. 


“Judging  b,\*  his  performance 
at  Brandon  College.  Mr.  Drew 
is  in  magnificent  form,”  he 


ro  2  mum  cahadiahs 


has  to  do  in  rebuttal  is  to  wave  |  people  enthralled, 
the  motor  car  stati.stics  in  an  ■■!  te]]  you  George  Drew  is  a 
electors  face.  That  doe.s  it.  j  changed  man  over  what  he  was 
The  Liberals  will  be  identi-  3  fp^,  yp3^j.  3„„  j 


incidence  of  rising  costs  than  is  any  other  !  accordingly:  but  if  we  expect  Washington,  any  newspaper  man.  at  the  •T’ann'’'’-  I  Drew  to  bed  and  then,  to  Win- 

industry.  They  may  not  exactly  pat  the  to  do  likewise  we  are  optimistic  indeed,  opening  of  Parliament,  have  '  nipeg  where  Dr.  Owen  c. 

newsprint  mills  on  the  back  for  increas-  H  may  be  that,  if  the  j^overnment  in  been  pleased  to  point  out  the  combined  production^  climbed  |  Winnipeg 

ing  their  prices,  but  they  don’t  Jirotest  Ottawa  adopted  a  tougher  attitude  in  its  celebrities  present.  I  will  not  372,240  from  294,650  a  yeai  south  took  over.  Doc  Trainor 
too  bitterly  in  the  light  of  all  the  cir-  relations  with  W’ashington  —  tradewise  'vas  a  bad  show;  but  it  These  documents  of  pios-  reported  that  Drew  was  in 

CUmstanCPS.  .  and  otherwise  —  we  might  get  a  little  could  have  been  better.  I  say  perity  are  hard  to  refute.  great  shape  for  his  big  Winni- 

If  Mr.  William.s  had  any  sense  of  |  more  attention  from  Congress  and  make  “  could  be  a  lot  better.  •>  <•  <•’  peg  rally,  it  is  now  a  matter  of 

humour  he  would  look  hack  to  the  thirties  |  our  presence  felt  with  a  larger  element  Now  do  not  regard  this  as  a  if  you  could  live  as  you  like.  record  that  Waiter  Dinsdale's 
and  reca.l  jus’  how  sympathetic  the  U.S.  j  among  the  U.S.  public.  If  a  dog  bites  you,  '""2  wlime.  I  just  happen  to  the  cheapest  place  to  be  in  is  |  prophecy  came  true  and  that 


publisher  was  towards  the  newsprint  J  you  at  least  know  it  is  there. 


know  about  these  two  things  '  St.  John's,  Newfoundland.  Here  I  the  meeting  was  oversold. 


I  Bank  of  Montreal 
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—  :■  L -  '  ..  '  ■  I  I  I  II  ,  ,  U  I  I  AL  C*L  I  r====  ■  -'■=  ■'  '  '  '■  -  ■■  I  SL'PERTEST  CONVERSIONS 

HTTVTQ  TO  TlWtTftTORCl  Ho/d  Abouf  tighfh  iwestmem  recommendations 

Xllii  1  o  1  liN  V  iLoJ.  UlVa  Of  Marketable  Shares  in  U.S.  COMMENTS  &  ANALYSES  I  of  capilai  stock  were  issued  UDori 

~  -  conversion  of  4%  Convertible  De¬ 
ferred  dividends  $200,000.  i  Chicago.—  Financial  institutions  healthy  balance  between  indivi-  .  ■  FJ  ;,cr.turcs.  As  of  September  30, 

Tn  lieht  of  eomnanv's  nneitinn  'u  U.S.  are  making  net  pur-  dual  and  institutional  holdings.  -Heynolds  Aluminum"  Pro-  ii  icviewcd  in  the  current  Can-  there  were  673.328  shares  out- 

In  light  of  company  s  position  chases  of  aoout  Sb  million  a  day  Mr.  Eunston  .said,  •lies  in  mmn-  3,c  available  fromledian  Business  Service.  Toronto,  standing  and  701  672  shares  in  the 

in  pulp  and  paper  industr.v,  its  m  the  ownership  of  American  taming  a  healthy  market  with  a  ..  hm,  Thomson  and  Co.  Ltd.’ Other  companies  discussed  arc".®"," 

past  record  of  operations  and  its' “  i^c^'Urnated  by  Keith  s  eadily  increasing  supply  of  Scaling  with  the  is.sues  Iridu.stnal  Acceptance  and  North  t'casurj^ _ 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


izilian  Traction 

lease  advise  me  through  your 
ts  tn  Investors  wdlh  reg.ard  to 
stock  of  Brazilian  Traction, 
t.  in  your  opinion,  a  good  pur¬ 
se  at  today's  market  price  of 
lit  7  4  foj-  a  hold  during  the 
t  6  months  or  a  year.  It  is  not 
ing  any  dividend,  so  I  would 
e  to  get  some  appreciation  in 
rket  value  to  make  it  worth 
while.  I 

S.N  T. — Windsor.  | 
Ve  are  inclined  to  doubt 
ether  Brazilian  Traction  shares 
old  fulfill  your  requirements. 
LI  should  understand  that  the' 


I  INQUIRIES  from  subscribers 
in  regard  to  their  investments 
ond  problems  ore  invited.  An- 
I  swers  ore  bosed  upon  informo- 
I  tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  toir  ond 
unpreiudiced,  but  beyond  the 
exercise  of  core  in  securing  in- 
formotion,  THE  FINANCIAL 
I  TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  beor  the  signa¬ 
ture  and  oddress  of  tne  writer  in 
I  order  to  receive  ottention.  An- 
I  swers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  addressed  envelope  or 
postage  should  occompony  oil 
•nguiries. 


iferred  dividends  $200,060.  i .  i'^stitutions  healthy  balance  between  indivi- 

‘  .  .  .  U.S.  are  rri?*kin2  not  pur-  anal  and  institutional  holdinss. 

In  light  of  company's  position  chases  of  about  $6  million  a  day  Mr.  E’unston  said,  "lies  in  main- 
1  pulp  and  paper  industry,  its  in  the  ownership  of  American  taining  a  healthy  market  with  a 
ad  reenrH  nf  nneratinne  anH  its  I  busincss,  it  IS  c.'timatod  by  Keith  Steadily  increasing  supply  of 


roerd  dr  dpeuddd  dpd  i.d'-'.sii."  “.“iSir-r  £  ‘sr'’ojdd”S«  iS!  ir's  ssr'iSdr  g?.™  _ 

eail,  prdjpcel..  ddmmdd  rtock  Yorl,  .Sidck  Exdhansd.  Noi  Pdr-  d-W'  »  ™ted  SM  bUllon,  in  nd,v  f  plficrrld  Sma  Bank  Bldl.l 

would  appear  to  offer  some  at-  , chases  by  institutions  of  common  capital  througli  the  equity  route  ,  a,  to  vield '  Turonlo  i  aaaaaaaaaaaaaa 

tractions  as  a  purchase  at  pre.:«r.<i  V®  '^eUclive'?,  ...  '  AAAAAAAAAAA^^ 


■  V  r  ;sa,h_  amounted  to  $l..i  billion.  be  achieved,  and  a  .sound  balance  ,  r-',,’ 

vailing  market  for  a  hold  over  Mr,  Fun.ston  told  an  American  maintained  between  debt  and  ^ 

'the  next  year  or  .so.  Life  Convention  meeting  in  Chic-, equity  financing.  It  lies  equally  h’""  , 

!  _  ago  that  a  now  exchange  study  in  educating  people  to  the  ad-  ^ 

:  now  being  completed  shows  in-  vantages  and  risks  of  ownership  on  and  C.as  ■*  N  bulletin 

; Powell  River  Co.  stitutions  investors  owned  about  and  in  providing  them  with  the 

I  Please  oHuice  n.e  a.  In  vm.rS"^2  billion  of  common  and  pre-; necessary  financial  incentives  so  A?  i  ih  ('=T 


"Consolidated  Mining  and  Smelt- j  P 
ing  Co.  of  Canada"— In  connection 
with  a  review  of  lead  and  zinc  ^ 
production  Craig  Ballantync  & 

C(>.  Ltd.  have  a  report  on  ""Smcl-  4 
tens  "  and  CPR  which  controls  .il'’-  ^ 
ef  the  stock.  (.Address  Craig  Bal- 


Please  advise  me  as  tn  vnur  f  ><*  Lumiuwn  e.iu  ui.--  iiust-ssaiy  iiuauLiai  inccniives  so  f,  ,,  nilvir  anrf  Cn  I  IH  V'an.  '^rs  ana  H'lt  wnicn  controls  ^ 

—  -  tv  I  "  f  n  n  stock  at  the  start  of  tne  that  they  will  stake  some  of  ,.o, TVp  romnanv  is  drillin.’  (^'ock.  (.Address  Craig  Bal-  ^ 

o.is  1.  .vinuMH.  I  j  n  ,  g ,  g  5  j"  ^jlj’ j;-  oublTshed'  Powcll  ycar,  or  about  one-eighth  of  the, their  funds  on  our  economic  Oa^v  LelH  of  Mai  ito^  lantyne  A-  Co.  Ltd..  21.t  St.  James  4 

Ve  are  inclined  to  doubt  Stomped,  addressed  envelope  ol  as  an  investment  for  a  mai;ketablc^^shai|cs^^oJ^^Amenca^n  1  .Address^C.^M.  Deliver.  821  We.st  Sirect  We.st.  Montreal.)  < 

ether  Brazilian  Traction  shares  postage  should  occompony  oil  hold  during  the  next  year  or  so.  ‘An  the  New  'York  StocK  More  for  Piihiir  Hastings  Street.  "Vancouver.  B.C.  1  <•  ❖  •>  4 

Lild  fulfill  your  requirements,  •"au'ces.  C.P.P.  —  Calgary.  Exchange  amounted  to  about  14  The  exchange  president  noted  -Rnirk  tlills'^This  rnmnan  v  r',!  c" 

LI  should  understand  that  the'  - i  Powell  River  Co.  Ltd.,  is  the  Per  cent  of  the  value  of  all  ex-  that  as  institutional  portfolios  _  _L  A  7  nAJh  utinT7,f 

-al  position  of  Uie  country;  producer  of  newsprint  on , ^  ®"f954.'^A7%dditionai°"e"q^^^^^  m^oT'shar^es^  of  ^change  felt  it  was  tremendou,=ly  the  ma.ior  Canadian  uranium  pro-  ^ 

ationship  between  the  Brazilian!*  lecent  revision  to  Canada's  Pacific  Coats.  Mill,  at  arc  purcha.sed.  the  stock  exchange  listed  slocks  available  to  meet  its  important  that  institutions  vote  m't-’ins:  companies.  lAddross  Ross  ^ 

zicro  and  the  Canadian  dollar"!**’'^  Bank  Act,  has  provided  them  powell  River,  B.C.,  about  80  miles  1  P''f"sident  states  the  value  of  in-  needs.  He  said  in  the  last  10  years  their  shareholdings  ‘  hecause  ^  '  2''’  Aflo'aifto  < 

I  the  ability  of  the  comnanvl'’^''^*’  ^  and  important  source  no,.. V  of  Vancouver  had  at  end  c'oiost.as  institutions  incrca.-^cd  ‘their  ov^"ncrship  cannot  be  divorced  ^'rect  West^Toronto.) 

c  o  01  me  companyj^^  |noith  01  Vancouver,  nan.  at  cno  fionblc  in  the  next  10  years  to  an  holdings  of  listed  .stock  bv  220  from  responsibility  ...  If  we  want  4 

get  dollars  out  of  the  country  P'n*i-  jof  last  year,  a  rated  capacity  of  e.stimaled  total  of  $60  billion.  This  million  shares,  the  exchange’s  sup-  a  free  economy,  we  must  extend  ^ 

more  important  to  Canadiar,!  buying  of  the  bank  shares  dur-  about  370,000  tons  of  newsprint  include  about  $.i0  billion,  or  ply  expanded  by  1.6  billion:  in  that  freedom  'wherever  we  can.  4 

ireholders  of  Brazilian  than  ..  ing  past  year  or  SO  has  been  basediann,,aiiv  vi-iih  a  cumins  nroduc-  ^v''-  Ex -  the  decade  ahead  about  one  billion  not  limit  it.  "  LATEST  REPORT  .4 

ren  ineis  01  Brazilian  than  is  innonr  tn  m  r  r.-  ^  .surplus  proauc  change  shares  outstanding  then,  shares  will  be  added  to  the  Ex-  The  spectre  of  sizeable  institu-  ^ 

npcraling  record  of  the  com-,""  longer  leim  poieniiaiities  yon  of  unbleached  sulphite  pulp.  He  explained  these  estimates  change  list,  exclusive  of  stock  tional  holdings  need  not  haunt  At*  toy*»iin«irt  4 

TV.  !fnr  the  group.  ^  speed  up  in  largest  newsprint  "'tn'c  based  on  19.A4  slock  price.s.  splits  and  stock  dividends.  of  iis. "  he  pointed  out.  "'.since  exist-  t*|»^  J, 

I  _ _  ‘  ,  and  did  not  assume  any  price  in-  which  institution.s  are  expected  to  ing  regulations  frequently  limit  wW  P»t*«rt*t  •!  4 

The  currency  situation  hasiu  .  o  a  r  machine  of  company  is  unoeiway  creases.  absorb  about  37.t  million  shares.  institutional  holdings  in  any  one  ^ 

m  diirin"  the  past  year  or  soi”*"'^®  Brorhers  &  Co.  jand  is  expected  to  be  completed|  (Figures  for  institutional  in-  Among  other  highlights  of  Mr. icompany  or  industry.  Undoubtedly  ^  4! 

fa  mu.-;,  hie-  -mri  them  am  nei  common  stock  of  Price  by  end  of  this  year.  In  addition  '’"fjo's  ‘ncludc  life,  fire  and  cas-Fun.ston's  speech  were  the  follow- ;  these  safeguards  will  be  improved  4 

lacouiaoic,  ana  mere  are  n,.„,v-„  ha.  i  jj-,-  ,  ■  ,  .•  msuiancc  companies,  pen-  mg:  and  strengthened  in  the  future  1 

idences  of  any  early  improve-,  e  .  &.  L  .  ha,  been  recom- an  additional  newsprint  machine  yjon  funds,  charitable  and  educa-  1.  Pension  funds,  w  hich  have  v  here  they  do  not  now  exist  0^  4' 

nt  in  this  direction  On  ths  "^^"cied  to  me  as  a  good  stock  toils  being  installed  which,  before  tional  groups,  saiings  banks  and  exhibited  the  most  dynamic  recent  Moreover,  it  is^a  curious  piece  of  .4; 

.  ,v  ,  iu  '.  buy  at  this  time  for  prospects  for  the  end  of  l')56  will  increase  total  mvestment  companies.  They  do  grow-th.  arc  expected  to  own  illogic  that  holds  that  hundreds  f 

itrary.  the  results  of  the  rccenti  A'’  piv  1  ecu',  roi  tne  ena  01  ijob  w  111  increase  loiai  include  personal  trusts  ad-  equities  amounting  to  $17  billion,  of  individual  institution.s.  with  4, 

icral  elections  in  the  republic market  and  increased  newsprint  capacity  by  90,000  tons  ministered  by  banks,  whose  equity  compared  with  $3..t  billion  at  pres- "their  diverse  needs  and  i’e.<pon-  I  I  4' 

'  not  conriurive  tn  anv  rinnmr  return.  Would  you  ad- annually.  holdings  were  about  $37  billion  cnf.  Growth  in  pension  fund  share-  sibilities.  vnte  as  a  bloc  at  anv  (IJlU\/LSaUlUUiEA» 

encouragement  in  the  outi;ok>-  I  Company  has  an  established  irSenc^d  . .  '  V  W® /  J 

they  apnear  to  have  brought;  B.A, E.— Quebec.  Imarket  for  its  production  in  the  Need  Is  Great  necessity  of  furnishing  a  man  who  Transfer  agent  for  The  British  4! 

the  Presidenev  a  man  Common  Stock  of  Price  Bro-  United  States,  Western  Canada  Despite  anticipated  in.stitutional  retires  with  a  certain  purcha.sing  American  Oil  Co.  Ltd.  advises  that  "41 

inc  1  le.iacnc,  a  man  "uu  .  .  anH  in  nv-nreraa  markeia  Tn  iQSd  Ml".  Funston  added,  the  power,  regardless  of  how  manv  622  shares  were  issued  during  Sep- 

ncthin,:;  of  a  communistic  back-  fbers  is  selling  today  at  around  ^nd  in  overseas  markets.  In  1954  country's  need  for  now  equity  dollars  it  takes  to  provide  it*'  tember  upon  conversion  of  Do-  CALVIN  BULLOCK  I 


y^rk  ^StocK  More  for  Public  Hastincs  Street.  Vancouver.  B.C.i  *>  *>  *>  M, 

of  Dcccmbcrihave  grown,  the  general  public”  ”  '  Possibilities  of  atomic  power  and  ^ 

onal  equities  has  found  many  more  shares  of  exchange  felt  it  was  tremendnu.sly  'nc  nia.ior  Lanaoian  uranium  pro- 4 


LATEST  REPORT 


At*  ym  kivvUiMirt  IHAi 
Im  IM  laiMt  R>4»4 
■*4  Pwtpactvt  et 


encouragement  in  the  outlook.'*"^  company  nas  an 

they  appear  to  have  broughtj  B.A.E.  Quebec,  jmarket  for  its  prodi 

the  Presidency  a  man  w'ith  Common  stock  of  Price  Bro-  United  States,  Wes 
nething  of  a  communistic  back-  <bers  is  .selling  today  at  around  and  in  overseas  mar 


mm 


Gund.  i52.  down  from  a  high  for  the  cur-  company  reported  new’sprint  pro-  money  in  the  next  10  years  is  so  2.  Slock  ownership  by  life  in-  bcnturcs.  There  are  9,081, 1.iT 

This  presents  the  danger  of  an  rent  year  of  60,  Low  for  195.5  was'diiction  at  a  new-  high  record  of  Great  that  institutions  are  likely  surance  companies  is  expected  to  share.s  outstanding  as  at  Septem- 
udiii,..!  01  dll  J  oTcnsi  .  u  ,  I  •  tn  supply  only  about  38  per  cent  rise  from  $3.3  billion  to  $6  billion  bcr  30  1955 

ministration  that  may  be  anta-,44  and  high  and  low  for  last  year, 375,951  tons,  a  substantial  increase  billion  that  will  be  in  1865.  Mr.  Funston  .said  few  — "  '  -  - 

nistic  to  free  enterprise,  and  454-31 ''2.  jover  1953  figure  of  331.181  tons,  j  needed.  In  the  past  decade,  he  I'fc  insurance  companies  have 

I’ticularlv  to  foreicn  owned  nr  Stock  has  been  paving  divi-i  Powoll  River  is  the  lowest  cost  '^aid,  institutions  have  supplied,  taken  full  advantage  of  their  legal 

iiicuiarij  to  inreign  owned  or  omiK  nas  oecn  pacing  oivi  ,  .u  /-  a-  ^SIO  billion  tn  the  equity  market  opportunities  to  own  equitic.s.  But  - 

ntrollcd  industries  such  as  dends  at  rate  of  $2  a  share  an-  Producer  among  the  Canadian  _  3,,  1,^,  experience  during  a 

azilian  Traction,  nually  since  1952:  hence  on  basis  ricw’sprint  companies,  an  import- "of  the  mone.v  raised  through  n-?w.thc  Depression  when  real  estate  /R  fVfy 

No  dividends,  either  in  cash  or  of  prevailing  market,  indicated  factor  in  its  costs  being  the  cquU.y  is.sues.  inHiviH,.ai '  greater  risk.s 

We  must  look  to  individual ,  than  sound  stocks,  and  expen-  C  ' 

-stock,  have  been  di-stributed  yield  thereon  is  approximately jConiinuity  01  ns  puipwooa  •‘=up-  investors,  even  more  than  insii-  ence  during  post-Second  World  ’ 

declared  for  the  current  year:'3  2  3  per  cent.  Net  earnings  for;Pf*cs  to  the  mill.  Location  of  the  tutions.  to  provide  tomorrows  War  w-hen  inflation  cut  into 
e  fir.sl  year  -since  1940  in  which  19,54.  after  all  charges,  w'cre  equal  miH  on  tidewater  is  another  im-  2r"'''ff'  '"^1  <  \ 

mmon  shareholders  did  not  re-  to  $3.59  a  share,  or  about  iii,iPortant  factor  due  to  its  effects  individual  we  must  make  sure  times  great  risks  frequently  can  \  ■<£  \ 
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A^e  of  The  Atom . . . 


ve  something  in  the  way  of  a  times  annual  dividend  require- shipping  costs.  jihal  the  auction  market  is  a  place' he  avoided,  instead  of  ; 

tribution.  In  the  light  of  all  tho.ments,  which  means  that,  at  cur-l  Company  has  an  impre.ssive  I'c-  ^hc'-c  he  can  express  his  needs  through  the  institutional 


e  avoided,  instead  of  assumed. 


LMC  ULUU  oi  an  m.-|menis,  wuicn  means  man  ai  cur-i  — . instantl.v,  that  the  supply  of  .hip  of  ..ound  common  .stocks  " 

cumstanccs  there  w'ould  be  no  rent  market,  stock  is  selling  at  a  Goid  of  eainmgs  and  dividend  i^  ample  tn  meet  his  noed.s.  Funston  declared  institu-' 

lod  reason  tn  hone  that  tiieic  ratio  of  about  15  to  1  to  last  year's  distributions  on  its  stock  over  ajand  that  he  has  adequate  invest-  (jon.s  have  made  those  important 
ill  be  any  dividend  disbursc-'carnings.  '  iperiod  of  years.  Stock  was  spl''  in  IORg  Mr  f’^fc'diitions  to  the  economy  and 

ents  for  the  coming  year.  Company  is  one  of  the  '"Big  ""  3  for  1  basis  in  1951  and.  on  punston  stre.s.sed  that  there  is  an  sppp^Hcd' cquit^y^  nionrv"^'to 

—  -  Four"  in  the  newsprint  industry  "f  fT(>sting  stock,  net  earn- 1 urgent  need  as  our  economy  ex-  economy  that  was  and  .still  is 

oval  Bonk  of  Canada  of  Canada  and.  in  the  light  of  jnes  after  all  charges,  but  before  Pb"e  '\alancr  between  indSal  b^dlv  undernourished  for  venture 

I  have  been  advi.sed  to  buy  the  condition.s.  should  be  doing  better, "ff  contingency  reserve  institutional  holdings.  pf®"people^  an  '‘indirect 

ock  of  Royal  Bank  for  an  in-  in  the  way  of  earnings  this  ycar|'’'’G>'(’2cd  $1.98  a  share  on  stock  Greater  owncr.ship  by  institu-  e^ypership  of  business:  have  pro- 
■stment.  but  I  see  that  the  yield  than  last.  Canadian  newsprint  in-  '"''"*'  ‘be  9-ycar  period  of  1946-  j,"  ;,®eaier'and  "''derown-' .source ‘^f'  voiume-'^nd 

1  the  dividend  is  very  low.  dustry  continues  tn  operate  above ership  among  individuals  .  .  we  .strong  investment 


I  hat  is  your  opinion  on  this  capacity  and  the  market  for  other 
n(  k?  C.S.  —  Ottawa.  ;pulp  and  paper  products,  of 


p,.!  Year  by  year  earnings  over  the  must  look  to  the  average  investor  ,  ,  ,,  market 

of  8-year  period  have  been  as  fnl-  "P  ‘be  G>yatcst;  ^  Problems  Created 

■lows-  1946  RgA  ern.s-  1947  49-  !  While  institutions  have  helped 


ripfisr  fill  in  anti  mail 


roinmerrial  use  of  alomir  energy,  while 
A  still  in  an  early  stage,  promises  to  berome  an 
increasingly  important  economic  development. 

f)ur  Monthly  Bulletin  for  October  explores 
some  of  ihe  intriguing  possibilities  of  the  atomic 
age.  It  also  reviews  briefly  one  of  the  major 
Ganarlian  uranium  companies. 

'I o  receive  a  complimentary  copy  of  this 
Bulletin,  simply  complete  and  mail  the  aerom- 
panving  coupon.  Your  copy  will  be  forwarded 
lo  you  promptly,  and  without  obligation. 

Ro.s.s  Knowlc.s  &  Co.  Ltd. 

Mrrnhf'rs:  7  hf  I'nrnntn  Sinrk  Kxrhnngf 
Thr  Imv^rmpnl  Dmlprs'  A^fnrintinn  of  Cnnorin 
2.5  AnF.I.AIDF  ST  W.  EM  8-1701  TORGNTO 


Consideration  must  companies  in  this  country  are 


Dividends  were  paid  on  existing  decade  than  they  now  seem  likely 
stock,  betw  een  the  time  of  the , ‘"~7' „ 


Kranlford 

.''iiilliiiry 


e  given  tn  the  fact  that  the’benefitting  from  an  earnings  The  key  to  maintaining  a  . 

.  ,  ,  .  .  ,,  ,  split  in  19,’5l  and  June  of  this  year -  - —  -  — 

anadian  bank  slocks  have  tra-  point  of  view  by  a  .smaller  spread  ■  ,,  ,  i  ,  ^  , 

,,  it  c  **  ^  share  annually.  In  June  of  a  ready  demand  for  all  the 

itionally,  over  a  considerable  betw'ccn  the  Canadian  and  U.b.  ^ 

.  „  ...  rate  was  increased  to  $1.20  a  newsprint  company  can  produce; 

rriod  of  years,  .sold  at  levels  dollars  and,  in  common  with  cor-;  I 

,  ,  ,  ,  •  ,u  •  J  ,  •  /  „  share  annually.  At  rate  of  $1  a  and  promise  of  a  smaller  average 

hich  provided  yields  well  below  porations  in  other  industries,  from,  , 

,  .  .  share  annuallv,  directors,  over  a  discount  on  U.S.  currenev  this 

TP  average  for  industrial  and  the  reduction  in  corporate  in-l  j  ,u  ,  I  ' 

,  ,,  ,  J  J  /  period  of  years,  nave  followed  a  year  as  compared  with  last  com- 

iher  classes  of  common  stocks.  ,come  tax  that  was  provided  for,'  ,  .  ,  .  ,  u  u  ' 

,,  ,14  policy  of  paving  extras  in  rcla-  panv  should  be  able  to  show  ai 

More  recently  the  vield  on  the  m  the  federal  budget  of  last  f,  ’ 

.  tinn  lo  earnings  position  of  com-  more  or  less  substantial  improve- 

ank  shares  has  shrunk  still  fur-  April.  Earnings  approximating  $4  '  .  ,  •  ,  : 

_  ,  ,  •  J-  J  J  panv.  I.,ast  year  extras  amounting  ment  in  net  earnings  for  19.i5.  A' 

nrr.  and  the  return  on  Roval  a  share,  or  twice  dividend  re-  '  w  ,  ,  , 

,  ,  ilo  oO  cents  a  share  were  paid,  better  market  for  surplus  un-; 

5ank  stock,  although  lower  than  quiremenls  on  the  common  stock. ,  .  .  *  ,  u  .  ui  u  ^  ' 

.  .  .  1-1  1  4  u  u  bnneins  total  disbursements  on  bleached  sulphite  is  another  fac- 

hat  on  the  shares  of  any  of  the  seem  likely  lo  be  shown  as  a  re-'  *  r  4U  *  .  -.i  4  •  •  41  .  - 

!  laccount  of  that  year  to  $1.60  a  tor  in  earnings  outlook. 

■Ihcr  chartered  banks,  is  not  so  suit  of  operations  for  1955.  i  j  .u  ,  .  i  o,  ,  u  j  ,  '• 

,  -V.  ,  _  ,  ,  1  TG  ■,  J  ui  J-  ishare.  This  compared  wuth  a  total  Stock  has  moved  up  from  a 

erv  much  lower.  Of  the  7  bank  Despite  considerable  expcndi-  ,  ^  ^  i,  ,  , 

,  ,  -,1  .  J  •  _  of  $1.45  a  share  paid  in  19,i2.  ilow  of  40  this  year  to  prevailing; 

hares  that  are  listed  on  tiie  Can-  turcs  on  capital  account  during,  .  '  1  ,  ,  ,  5,  ..-u  i 

_  .  ,  ■  i  •  ;  With  increased  quarterly  pay-  market  of  around  .i4.  which  is 

dian  stock  exchanges  only  one —  recent  years  Price  has  maintain-i  ,  ,  ,  ,  .  ,  .  ,  ■  ,  ,  ,, 

,  .  .  .  ■  u  1  u  t  nient  of  30  cents  a  share  in  June  around  4  points  below'  its  all- 

Gank  of  Nova  Scotia  —  gives  a  ed  an  impre.ssive  balance  sheet  .  ,  .  .■  u-  u  t.  ■  -u, 

,  ,  .  '  A  .  J  ,  1  ,  an  extra  of  the  same  amount  wasJime  high.  U  is  possib  e,  there- 

"ield  of  better  than  3'4  per  cent;  po.sition.  As  at  end  of  last  year  .  ,  ,  i,  "  .u  .  u  I 

,  .  ’  ,  ,  .  ■,  f  „  .  J  ,  I  distributed,  which  would  suggest  ,  fore,  that  the  stock  may  be  pur- 

;nd  on  that  stock  the  return  is  net  working  capital  amounted  to!  .iuj  u,  ..  . 

...  ,  .  dividends  and  extras  on  account  chased  somewhat  more  cheaply; 

ust  over  34  per  cent.  :$.39,123,2i9  w'lth  current  a.ssets  at  4  •  .  .u  U 

of  195o  operations  at  a  minimum  during  tlie  next  month  or  so.  On' 
There  is  some  reason  for  ac-  a  ratio  of  better  than  4^.  to  1  to  ,  .  I 

1  ,  ,  of  $1.80  a  share.  .  ithe  other  hand,  considering  pros-: 

"umulation  of  the  bank  stocks,  current  liabilities.  Of  current  ^s-  ,  I  j  •  4  , 

,  ,  ,  ,  .  .  ,  I  ,  ,  _ »,n  _ Oo  fhP  indicated  $1.80  a  .stiare  pects  for  company  and  industry; 

'ven  at  current  high  market  lev-jscts  of  over  $49  million  about  .  ,  ^  ^  ,  I 

■  ,  G  ,  .  ,  4gi  G  w,,  regular  dividends  and  extras'one  could  not  go  far  wrong  in’ 

■-Is.  The  intermediate  to  longeri$2L2  million  was  represented  by  .  >  i  i 

.  J-  I  I,  fr'r  current  year  apparent  yield  "buying  at  pre.'fnt  levels, 

prm  nmsnpcts  for  the  Canadian  icasli  and  marketable  .securities.  .1  i 

•  •  Au  .^tock  at  current  market  of|  - 1 

“conomy  are  impressive  in  the  Ahead  of  outstanding  2,191,428  ....  !  — ■  ! 

.  R  u  .../  e4R.oiR  ics  around  .->4  is  approximately  .3  13 

pxtreme;  and  no  group  of  com-  shares  of  common  stock  there  is  * 

nanies  can  be  expected  to  bene- loutstanding  $6,390,500  of  3*4  per]*^^**  cent.  is  is  not  by  any^ 

'fit  to  a  greater  extent  in  Ihe'cent  bonds  and  $5  million  of  $100i'""«"''  generous  return  by  pre-, 

grow'th  in  the  economy  than  the  par  value  4  per  cent  preferred 'he  maikel  iiR  ^llA 

chartered  bank.s.  |stock.  In  1954  accountts  bond  in- 1‘"  -I’""'  2n  to  1  j  Pr6ln  lfl6 

The  entry  of  the  banks  into.terest  absorbed  $202,431  and  pre-j""  basis  of  19.1.  earnings  is  re-^ 


ought  not  to  exercise  their  corpor- j 
ate  vote:  and  he  added  that  the 


inHfior 
Rr  amptnn 


This  advertisement  is  not,  and  under  no  eireumstanres  is  tn  he  eonstrued  as,  a  puhlie  offering  of  these 
securities  for  sale  in  the  United  States  of  America  or  in  the  territories  or  possessions  thereof. 


AVtr  Issues 


"ield  of  better  than  3'4  per  cent;  .po.sition.  As  at  end  of  last  year 
;nd  on  that  stock  the  return  is  net  working  capital  amounted  to 


lust  over  3 4  per  cent. 


$39,123,279  w'ith  current  a.ssets  at 


$3,000,000 

Reynolds  Aluminum  Company  of  Canada  Ltd. 

(Incorporated  under  the  laws  of  Canada) 

4^2%  Sinking  Fund  Debentures,  Scries  “A” 


There  is  some  reason  for  ac-  a  ratio  of  better  than  4^.  to  1  to 


To  be  dated  November  1,  1955 


To  mature  November  1,  1975 


latively  high.  However,  it  is  a 
rea.sonable  assumption  that,  with 
increase  in  capacity;  indications 


“I  prefer  the 
second-rate” 


Dominick  Corporation  of  Canada 

360  ST.  JAMES  STREET  WEST 
MONTREAL 

TELEPHONE:  PLATEAU  8 IBS 


{Want  to  \ 

'get  rich  OVERNIGHT: 

!  ,  ikllfrCTRAEKITC'S  openly  do.  Unashainedly  tie 

through  HMYt)  I  iVltiM  I  J  :  will  be  seen  with  a  newspaper 


tnrougn  ||M  V  I IVIUM  I  J  £  will  be  seen  with  a  newspaper 

i  Forget  It.  It  can’t  be  done.  Ura-i  which  he  knows  is  not  good 
nlum.  titanium  and  bullium  make;  p„n,,_u  ... 
pleasant  reading  and  pleasant;  enougn  lor  nim. 

dreams.  But  long  after  any  specu-| 

lative  boom  reaches  its  usual  sorry;  ,  ,,  , 

end,  there  will  remain  the  sound:  such  a  man  will  admit  the 
.principles  of  investing  used  bv  suc-|  virtues  of  THE  ENSIGN.  He 
icessful  investors  today  ,,  , 


j  Thousands  of  investors  have  been  admires  it.  He  wishes  it  well 
receiving  facts  and  intelligent  guid-  But  he  does  not  read  it.  He 

ance  from  a  new  magazine  especially'  .  ,  .v  .  _  _ 

I  tor  investors.  Its  name  is.  simply  :  may  even  inink  that  Dy  com- 
IjNVESTOR.  It's  pocket  size.  It’s  easy;  par, son  THE  ENSIGN  is  not 
to  read.  Its  authors  reflect  the  most 

j  capable  minds  in  the  entire  financial  sufficiently  exciting. 

;  community. 

!  Gerald  M,  Loch,  for  example,  con-  . 

I  tributes  a  regular  monthly  column  j  An  Odd  idea — that  truth  is  less 
ientitlcd  "Double  Dividends."  .Many  man  hall-lrutn'  THE 

(subscribers  tell  us  his  pithy,  down-i  excilin^,  man  nail  iruin.  inr- 

ito-earth  column  itself  is  worth  many  ENSIGN  is  always  "exciting. 

itimes  the  subscription  price.  In  al-| _ .  it  teii<  rn. 

jmost  every  issue.  Mr.  Loeb  discusses  simply  because  it  tells  tne 
(specific  securities  which,  in  his  iudg- 1  trutn.  It  ‘is  also  v’eU-writien. 
ment,  have  characteristics  lustifyingj 

investment  or  speculative  interest.'  and  good  writing  is  lar  more 
Mr.  Loeb  is  the  author  of  the  best-1  svpitinc  than  ioui'naiese 
iselling.  "do-it-yourself"  book  on  how  man  jouinaiese. 

I  til  make  profits  in  the  stock  market.; 

l"The  Battle  for  Investment  Survival  ";  ,,  ,,  ..vetr-M  . . m 

Every  month  this  new  magazine  Tiy  THE  ENSIGN  and  .you  will 
will  bring  you  a  summary  of  what:  s(,on  fgei  its  distinct  character, 
brokers  throughout  the  country  are 

I  recommending  to  clients  A  separate  You  will  know  that  you  are 
idepartment  features  portfolio  anal-;  ^.msrrihinp  to  a  fine  news- 
iyses  of  readers  who  submit  their!  suDSCriDing  to  a  line  news 

;Usts.  (A  survey  shows  this  to  be  naocr 
one  of  the  most  popular  features  of  ^ 
the  book  I  A  recently  added  feature 
dealing  with  Investment  Clubs,  is 
gaining  nation-wide  interest.  I 

And  there  is  much  more  of  prac- .  TUB  CKICIAkl 

Itlcal  help  to  every  investor  I  nt  tn^lLSn 

I  The  subscription  rate  for  INVES- : 

TOR  is  $5  per  year.  We"d  be  delighted  MiitiHnal  N>w«  Waakiv 

!fo  have  you  try  a  special  6-month5  Conod"  »  Notional  New*  woekiy 

itrial  tor  only  $2 

For  your  «-months  trial,  print  your  425  S»  Suloice  Street 
name  and  address  and  clip  it  to  thi*  Jfrecr 

ad  Send  it  to  us  with  S2 

I  This  mav  prove  to  be  the  soundest  Mantreal  P  O 

t2  inve.stment  you’ve  ever  made.  » 

INVESTOR 

The  Guide  to  Timely  lurrstiuQ 
'il50  Broadway  New  York  38.  N.Y. 

8T-1 


Underwriters  &  Distributors 
of  Government 
&  Corporate  Securities 

Direct  private  wire  connection  with  ■ 

Dominick  &  Dominick 

14  WALL  STREET.  NEW  YORK 


Members 

New  York  Stock  Exchange 
American  Stock  Exchange 
Toronto  Stock  Exchange 


An  odd  Idea— that  truth  is  le.ss 


simply  because  it  tells  the 
trutn.  It  ‘is  also  veU-writien, 
and  good  writing  is  lar  more 


Try  THE  ENSIGN  and  you  will 


THE  ENSIGN 


425  St,  Sulpice  Street 
Montreal,  P.Q. 


PRICE;  100  and  accrued  interest  to  yield  4V2% 

TRUSTEE:  The  Royal  Trust  Company 

$1,500,000 

Reynolds  Aluminum  Company  of  Canada  Ltd. 

(Incorporated  under  the  laws  of  Canada) 

4^/4%  Cumulative  Redeemable  First  Preferred  Shares 

(Par  Y'altie  $100  per  Share) 

Transfer  .^gent:  Montreal  Trust  Company 
Registrar;  The  Royal  Trust  Company 

PRICE;  $100  per  Share  to  yield  i^/4% 

Application  has  been  made  for  the  listing  of  these  -44%  Cumulative  Redeemable  First  Preferred 
Shares  on  the  Montreal  Stock  Exchange  and  The  Toronto  Stock  Exchange. 

\Y  e  offer,  as  principals,  these  4)2%  Sinking  Fund  Dehenlures,  Series  "A",  and  these  15, (XX)  4H% 
Cumulative  Redeemable  First  Preferred  Shares,  if.  as  and  when  issued  and  received  by  us,  subject 
lo  prior  sale  and  change  in  price  and  subject  lo  the  approval  of  all  legal  matters  by  Messrs.  Wainwright, 

Elder.  Laidle> ,  Leslie,  Bourgeois  &  Doheny,  .Montreal,  Que.,  and  Marcel  Piche,  Q.C.,  Montreal,  Que.; 
on  behalf  of  the  Company,  and  by  Messrs.  .VlcMichael,  Common,  Howard,  Ker  &  Cate,  Montreal, 

Que.,  on  our  behalf,  who  will  rely  upon  the  opinion  of  the  Company’s  Counsel  in  respect  of  the 
validity  of  the  incor[>oration  and  organization  of  the  Company. 

It  is  expected  lhal  definitive  Debentures  and  interim  Share  certificates  will  be  available  for  delivery 
on  or  about  .\o\rmher  1,  1955. 

An  offering  prospn  lus  of  holh  issues,  copies  of  which  have  been  filed  with  the  Secretary  of  State 
of  Canada  in  aciordance  with  the  provisions  of  the  Companies  Act,  will  be  forwarded  promptly 

upon  request. 

Nesbitt,  Thomson  anti  Company, 

Limited 

355  St.  James  Street  West,  MONTRE.AL.  Phone  H.Arbour  9221 


QUEBEC  TORONTO  OTTAWA 

REGINA  ‘SASKATOON  CALGARY 

SAINT  JOHN,  N.B.  EREPF.RICTON 
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NEW  YORK 
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Pronto  Starts  Operating,  First  |p“ 
Of  Blind  River  Uranium  Giants 


werp  completed  many  years  ago 
on  the  property,  known  as  the 


Campbell  Chib. 
Pays  Off  Loans 


INVESTORS’  INDICES 


Hole  No.  1  in  the  current  pro¬ 
gram  was  carried  to  a  depth  of 
100  feet  in  the  central  portion  of 
the  showing.  It  cut  a  12  foot  sec¬ 
tion  of  which  only  four  feet  were  I 
recovered  because  of  a  cavity  en¬ 
countered  by  the  drill. 


I  The  daily  rate  at  Campbell-| 
:Chibougamau  Mines  Ltd.  since 
the  commencement  of  production 
on  July  1  last  has  exceeded  1.050' 
tons,  John  G.  Porteous,  president, 
states  in  the  annual  report  of 
;  company.  ! 

'  Production  in  the  period  total-, 
lied  11,649.178  pounds  of  coppet  ' 
18.817  ounces  of  gold  and  .')0.418^ 
.ounces  of  silver.  Grade  of  copper j 
!  to  the  mill  averaged  2.77  perl 
cent,  with  recovery  of  92.74  pc-  \ 
cent  copper  and  7,5. 6,5  per  cert 
sold. 

Since  the  fiscal  year  end  June 
.50  company  has  received  $5,250  •  ^ 
000  in  advance  payments  on  con- 1 
per  concentrates  shipped  to  tli»> 
Noranda  smelter.  The  advances 
have  been  applied  to  reductioi.j 
of  the  bank  loan  and  account 
payable.  On  September  .50.  $2.50  - 
000  of  the  $5..i  million  five  pe- 
cent  credit  from  the  Export- 
Import  Bank  of  Washington  was 
paid. 

Report  states  that  the  mam 
zone  has  been  detailed  from  the 
surface  pillar  to  the  1.150  feet 
level.  The  bottom  of  the  surface 
pillar  is  at  the  90-foot  horizon  and 
the  ore  zone  has  been  blocked 
out  itnd  fully  developed  through 
a  vertical  range  of  1.060  feet. 

Depth  continuity  has  been 
established  to  the  1.450-foot  level 
and  the  structure  localizing  the 
ore  is  strong  at  this  horizon  and 
continuity  has  been  inferred  to 
at  least  the  2.2.50-foot  level,  the 


1955  1954-.55  *  Oct.  Oct.  Sept.  Sept  Y« 

High  I.inv  High  Low  *  Dominion  Bureau  of  Statistics)*  15  6  29  23  A 

175.5  149.8  359.2  155.5  90  Stocks  (Total)  . 2.56.4  244.4  252.8  259.2  18 

455.5  ,560.0  811.2  589.9  11  Machinery  and  Eejuipment  .  759.6  757.5  795.0  825.5  49 

.547,8  451.8  1105.9  554.1  9  Pulp  and  Paper  .  10.56.5  1076,0  10960  1105.9  75 

138.4  127.9  252.0  128.8  2  Hour  Milling  .  229.0  257.1  252.0  256.5  15 

149.2  115.0  180.1  123.4  5  Oils  (Refining)  .  161.1  167.5  170.6  177.4  14 

280.6  166,0  191.8  148.4  10  Textiles  and  Clothing  .  182.2  189.6  191.8  188.5  15 

127.1  113.6  201.4  121.9  14  Food  and  Allied  Products  .  193.5  198.3  200,4  201.4  14 

424.5  376.6  650.0  427.4  10  Beverages  .  .599.6  620.8  648,1  6.50.0  49 

296.6  263.7  472.9  277.4  15  Building  Materials  .  452.1  456.3  465.5  470.8  54 

1.59  4  101  2  215.4  100.9  2  Industrial  Mines  .  187  0  195.1  205.6  215,3  15 

i:!).4  147.7  270.5  1.54.7  78  Industrial  Stocks  .  245.3  2.54.0  26,5.3  270.3  19 

.561  0  244  9  597.8  253.2  2  Transportation  .  367.4  582.5  583.7  .592.0  29 

102,5  90.6  134,4  102.6  5  Telephone  .  129.0  150.5  151.8  131.9  11 

1488  128  1  201.2  150.8  9  Power  and  Traction  .  179.7  185.4  195.5  201.2  16 

170.3  144.0  214.1  174.4  14  Utilities  Storks  .  198.9  204.1  208.5  211.8  17 

181.8  161.1  275.1  182.8  7  Bank  Stocks  .  2.55,8  241.2  249,8  2.57.4  21 

*  Basis:  .^vcrage  stock  prices  1955-39  .  100.  Weight  is  given  to  number  of  shares  outstanding. 
La.st  revised  January,  1955. 


is  only  a  small  part  of  the  mil¬ 
lions  that  has  been  sunk  into  the 
'development,  from  the  days  of 
the  property's  staking,  the  under¬ 
ground  development  and  the  pro¬ 
vision  of  Canada's  most  up  to 
date  atomic  materials  plant. 

No  less  than  $160  millions  will 
have  been  spent  on  uranium  dc-. 
vclopments  in  the  area  by  the 
end  of  1956  when  the  big  Algom 
mine  is  expected  to  be  in  opera- i 
tion  and  when  Consol.  P 
will  be  close  to  that  point. 


Toronto  —  Pronto  Uranium 
Mines  is  in  production.  The  first 
one  of  a  number  of  really  big 
operators  in  the  Blind  River  area 
of  Ontario.  Pronto  stepped  into  its 
capacity  operations  last  week,  at 
a  rate  of  1.500  tons  of  ore  daily, 
to  work  off  its  $55  million  con-, 
tract  with  the  government  com¬ 
pany!  Eldorado  Mining  &  Refin¬ 
ing  Company. 

For  that  half-forgotten  towiil 
on  the  water  front  of  Lake  Huron. 

Blind  River,  it  was  only  the  first 
of  a  number  of  scheduled  gala 
days. 

■To  come  yet  are  the  two  mills 
of  Algoma  Uranium,  with  a  capa-  production 
city  of  4.000  tons  each  and  Con¬ 
solidated  Denison  of  5,700  tons 
per  day. 

A  number  of  other  companic;  _  .. 
in  the  area,  smaller  but  also  on  conglomerate  bed: 
the  "ay  to  indicated  productivity | been  a  feature 
arc  at  various  stage;  ' 


'Hiis  four 
foot  section  averaged  1.59  per  cent 
copper.  Hole  No.  2.  approximately 
75  feet  to  the  east  along  strike, 
i  encountered  mineralization  over 
i  12  feet  true  width  averaging  2.8 
per  cent  copper.  The  hole  was 
bottomed  at  120  feet.  The  drilling. j 
which  is  being  carried  out  underl 
the  supervision  of  L.  Cunningham.' 
the  company's  geologist,  is  now 
continuing  on  further  holes  along 
the  strike  of  the  diabase-limestone 
contact. 

A  hole  put  down  in  tiie  area  of 
the  main  showing  in  19.50  encoun-' 
tered  an  average  grade  of  2  per. 
cent  copper  from  0  to  20  feet,  of¬ 
ficials  state.  ^ 


Denison 
I.  not  to 

mention  some  of  the  others  now 
in  preparation. 

The  occa.sion  of  the  plant  open¬ 
ing  marked  the  first  entry  into 
in  its  own  plant  — 
of  a  uranium  mine  in  Canada  n.it 
owned  by  the  government. 

The  company  was  organized  in 
1953  to  develop  part  of  the  huge- 
have, 

.  ,  . .  . . .  ....  whole 

_  -  of  develop- '..\lgoma  area  camp,  and  on  which 

ment  and  many  of  them  will  add  the  other  mines  in  the  camp  arc 
their  ore  flow  in  due  time  to  the  also  based.  Ore  reserves  have 
total  that  can  be  treated  in  the  never  been  announced  due  to  sc-| 
four  mills  mentioned.  curity  regulations  but  they  have; 


Algom  Adding 
To  Ore  Reserves 


I  Diamond  drilling  at  the  (3uirk 
Lake  property  of  .Mgom  Uranium 
I  Mines  Ltd.,  continues  to  increase 
-the  ore  re.serves.  E.  B.  Gillanders, 
managing  director,  .'tates  in  a 
progrc.ss  report.  Lateral  wo)'k 
from  the  shaft  has  totalled  4.952 
feet,  of  which  1.496  feet  is  in  ore 
disclosing  .satisfactory  widths  and 
[grades,  he  states. 

Surface  accessory  buildings  are 
about  95  per  cent  completed. 

At  the  Nortic  seetion,  report 
.says,  shaft  has  reached  675  feet 
I  with  a  proposed  depth  of  870  feet. 
!lt  passed  through  the  ore  horizon 
[at  570  feet  with  satisfactory  grade 
and  width.  Diamond  drilling  has 
also  extended  the  known  ore. 

Construction  and  development 
work  is  at  present  up  to  schedule 
and  within  estimates.  To  date 
expenditures  total  $8,150,000  with 
a  further  $10,000  committed  on 


LE  CENTRE  CHAMPLAIN 

OIIKBCC  CITY 


lAnglo-Rouyn  Mines 

I  Work  has  been  successfully  re¬ 
sumed  on  the  Waden  Bay,  copper- 
I  bearing  property  of  Anglo-Rouyn 
Minc.s  Limited  in  northern  Sas¬ 
katchewan,  Franc.  R.  Joubin. 
managing  director  of  Technical 
Mine  Consultants,  company  man¬ 
agers.  reports. 

Site  has  been  selected  for  .sink¬ 
ing  a  three-compartment  vertical 
production  shaft  to  a  depth  of  500 
feet  and  site  preparation  is  now 
well  advanced. 

The  shaft,  spotted  near  the  cen¬ 
tre  of  the  western  ore  body  where' 
u.s  diamond  drilling  out- 
more  than  1.358.500  tons  of 
copper  content,  will  open  amountin; 
levels.  th" 

One  thou.sand  feet  of  lateral  de- 
velopnTcnt.  with  considerable  un- 
dergroiind  drilling  will  be  under- 
taken.  The  shaft  contract  will  be 
signed  this  week,  and  the  entire 
project,  according  to  Mr.  Joubin. 

near  completion  within  14 
months.  ,  13 

.■\nglo  Rouyn  Mines  Limited  is 
Ispon.sored  by  the  Hirshhorn  fin¬ 
ancial  interests  and  has  $.580,000 
in  cash  and  liquid  securities  in 

:iiry.  of; 

Shareholders  will  this  week  be 

approve  an  increase  of  -r 
capital  to  ,5.000.000  sliarcs  as  a  pre-  If' 
hminary  to  additional  financing,  i 


Y'knife  Bear 
Earnings  Gain 


West  Coast  Land  Co.  is  shown 
S494.218.  Current  liabilities  as 
April  30  amounted  to  $5.58.394 

J.  B.  Strelt.  president,  slates  in  2  09'V 
thc  report  that  the  company  has  iliioe 
considerably  broadened  its  mine¬ 
making  entieavors  and  is  at  pres¬ 
ent  interest(Ki  in  a  multi-million- 
ton  magnetite  iron  roe  body  in 
Ontario,  a  known  lithium  struc¬ 
ture  in  Quebec,  a  copper  -  iead- 
ztne-sih-er  occurrence  in  British 
Columbia,  copper  deposits  in 
Chibougamau.  oil  in  .-Mberta  and 
iron  and  copper  in  Ungava. 

Florida  West  Coast  Land  Co., 
in  which  Yellowknife  Bear  ac¬ 
quired  a  20  per  cent  interest  for  its  trea: 
a  loan  of  $,500,000.  recently  sold 
5,000  acres  of  its  holdings  for  asked  to 
$2,500,000.  approximately  the  pur¬ 
chase  price  for  the  entire  holding 
of  78.000  acres  on  the  west  coast 
of  Florida.  Potentialities  of  this 
tract  are  regarded  as  e.xccllent. 

^Ir.  Streit  says. 

In  the  Chibougamau  area  the 

company  has  acquired  a  50  per  _ _ 

cent  interest  in  the  financing  of  the  result 
Copper  Cliff  Cons.  Mining  Cori..  of  ore  ave: 
25  per  cent  in  financing  of  Chib-  represente, 
Kayrand  and  10  per  cent  in  the  tion  for  c 
New  Royran  Mines.  Plans  arc  last  year,  v 
being  made  to  sink  two  shafts  $979.'660.  fi 
6,000  feet  apart  along  the  ma.n  of  ore  ave 
Copper  Cliff-Royran  Copper  ore , _ 


V'ancoiiver.  —  Bralorne  Mines 
Id.  reports  gold  production  for 
quarter  thi.«  year 
to  1.5.225  ounces  from 
of  59.626  tons,  which 
a  slight  decrease  from 
corresponding  period 
year  of  15.496  ounces  from 
'  tons.  Output  for  the  first 
months  amounted  to  46,194 
es  from  the  milling  of  12.5.463 
as  against  49.518  ounegs  from 


Pebble  Uranium 


Good  copper  mineralization 
over  mining  widths  has  been  in¬ 
tersected  in  both  holes  Nos.  1  and 
2  completed  in  the  current  dia¬ 
mond  drilling  program  in  progress 
on  the  Whiskey  Lake  properly  of 
Pebble  Uranium 


Canoda's  most  up  to  dote  Commercial  Centre  located  in  the  heart  of  Quebec's  business  district  OFFERS 
over  1,600,000  cubic  feet  of  OFFICE  SPACE  .  .  .  STORES  .  .  .  SHOW  ROOMS  .  .  .  PROFESSIONAL  and 
BUSINESS  accommodation  .  .  . 

it  Your  cor  practically  behind  your  desk  it  Air  conditioning  optional 

.  ,  A  Interior  shopping  Plozo 

w  Five  iTioocffi  clevoFors  *  f  i  • 

it  The  city  s  largest  porking  area 

it  The  lost  word  in  lighting  it  Your  cor  serviced  while  you  work 


Mines  Limited 
at  the  northeast  corner  of  the 
Blind  River  camp,  officials  of  the 
company  advise. 

The  holes  arc  located  in  the 
vicinity  of  the  main  showing, 
which  on  surface  has  been  open¬ 
ed  up  for  a  length  of  several  hun- 
drded  feet  and  an  average  width 
of  20  feet.  A  shallow  shaft  and 
considerable  surface  trenching 


In  Quebec  Cify  3-1818 


For  informolion  in  Monfreal  coll  RE.  3-2993 


14  Participants 
Westspur  Pipe  Line 


I  Regina.  —  Fourteen  Canadian 
and  United  States  oil  companies 
arc  participating  in  Westpur  Pip-' 
Line  Co,  which  recently  received 
approval  from  the  Federal  Board 
of  Transport  Commissioners  to 
build  an  oil  pipeline  to  serve 
southeastern  Saskatchewan.  Inter¬ 
ests  range  from  three  to  ten  per 
cent.  Companies  with  interests 
are: 

Cahan  Con.-olidated  Oil  and 
Gas  Co.  Ltd..  Canadian  Gulf  Oil 
Co..  Dome  Exploration  i Western) 
Ltd..  Imperial  Oil  Ltd..  Royalite 
Oil  Co.  Ltd..  Shell  Oil  Co.  of  Can¬ 
ada  Ltd..  Southern  Production  Co.. 
Inc.,  Woodley  (Canadian)  Oil  Co., 
Canadian  Superior  Oil  Co.  of  Cal¬ 
ifornia  Ltd  .  .^nglo-.-\merican  Ex¬ 
ploration  Co.  Ltd.,  British  .^meri- 
can  Oil  Co.  Ltd..  Central  Leduc 
Oils  r.td..  Hudson's  Bav  Oil  and 
Gas  Co,  Ltd.  and  Mobil  Oil  of 
Canada  Ltd. 

Imperial  Pipe  Line  Co.  will  op¬ 
erate  the  Westpur  line  under  a 
management  contract  with  the 
principals.  i 


UNLISTED  MINES  1 
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Record  Staking 
Ontario  Claims 

Toronto  —  Figures  relea.'cd  by 
'the  provincial  Department  nf 
Mines  show  that  claim-staking 
in  Ontario,  with  5.143  claims  re¬ 
corded  as  compared  with  3.833 
for  September  1954  maintained 
its  record-breaking  pace.  The  to¬ 
tal  for  the  first  nine  months  nf 
this  year  Ls  shnwn  as  46,130.  com¬ 
pared  with  36.695  claims  recorded 
I  at  the  same  time  in  19.54. 

During  the  month.  650  miner's 
licenses  were  issued.  This  repre¬ 
sents  a  slight  drop  from  the  674 
which  were  issued  in  September 
of  last  year,  but  the  total  for  the 
first  nine  months  is  still  well 
ahead  of  the  three-quarter  total 
for  1954.  To  date  this  year,  there 
have  been  15,096  new  license' 
and  renewals,  as  compared  with 
13.029  at  the  same  time  last  year. 


can  they  borrow? 


IS  necessary 


Householrl  Finance  and  ihe  ronsiimrr 
finance  indiisirv  are  proud  |o  serve 
llie  ( ianadian  (ainili  liesl  "  lien  borrow¬ 
in''  monev  is  iieccssarv  or  desiralile. 


ibal  do  not  overtax  their  biideet. 

Ifoiiseliold  Finance  i.s  Canada’s  leading 
con-oimer  finance  companv.  Il  lias 
gri)"n  tliroiigli  llic  vital  need  il  Inlfills, 
and  llie  wav  il  perforins  its  function. 
.Sime  II  oiisehold’s  policy  has 

hern  |o  make  loans  at  lowest  possible, 
ralesconsislenl  will)  reasonable  profils. 
I  hroiiph  its  2f)l  offices  from  coast  to 
coast.  lIFfi  Iasi  vear  put  .?190,000.f)00 
in  I  be  hands  of  607,0(10  families.  These 
families,  wilh  monev  made  available 
to  them  on  I  heir  promise  to  repay, 
were  able  to  preserve  happine-ss,  repu- 
laiion,  nr  valuable  property — able  m 
pill  their  hnan<’es  back  on  an  organized, 
businesslike  basis. 


J  his  family  lives  c'omlorlablv  on  an 
a\  erageand  normally  adequate  irn'ome. 
^  el  ibis  vear,  like  many  olher  families, 
lliev  "ill  face  a  financial  obligation 
I  bat  ihcy’re  unable  |o  mcci  "ilb  I  heir 
own  resources. 

When  ibis  bapjiens  ibev  rnii-l  look  to 
an  outside  source  of  monev  wbicli  will 
hrip  tlirm  hr/p  thrmsrlics. 

f)f(en  they  find  there  is  just  one 
source  "here  I  hey  can  borrow  on  terms 
they  are  able  In  meet — a  consumer 
finance  organization  —  like  HFfi— 
Household  Finance.  Here  they  »an 
f)biain  small  but  vitally  imporlani  sums 
of  money — and  are  able  |o  repay  in 
convenient  monthly  inslalmenls 


Put  Seagram’s  “83”  to  the  water 
test.  Water,  plain  or  sparkling,  reveals  a  T 
whisky’s  true,  natural  flavour  I 

and  bouquet. 

Seagram’s  “83” 

^anxuliaji  ^Vkidk^ 

Seagrams  Sure 
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;e  Nordic  Announces 
ift  Sinking  Plans 


lEastern  Smelting 
Orders  Generator 


'U.S.  Control  For 
Silver  Ridge 


Gianl  Y'Me  SrSI; 


(ME  H^A^CiAL  lIMfcS,  OCrOBER  21,  in.io 

Announce  Formation 
Can.  Shield  Mining 


An'  immt’dintp  sipft  at  undpr- 
,  ,  .  .  .  ,  1  R'""nd  dpvrinpmcnl  is  dictated 

I  completed  and  actual  work  jjy  {|,e  recently  annopneed  dead- 
shaft  site  is  now  under-  line  for  special  priee  contraels. 

I  according  to  John  B.  ^Aird.  Mr.  Aird  explained.  of  .  _ 

The  three  drill  holes  completed  unit  "  ill  he  installed  on  the  Chi-  jo  nidjie. 


1.250.000  shares  and  then  in- 
ereased  to  five  million  shares  hy 
the  creation  of  an  additional  .5.- 

-  .  g  f  la#*  I  f  7.50.000  $1  par  .shares.  Kxchan^e 

lA/  f/*|49l/v/  Imperial  Oil  Ltd.,  i.s  planning  to  basis  is  one  new  share  for  each 

—  —  I  wwl  I  I  w  w  y  drill  for  oil  in  Quebec  pro\'inre  four  shares  presently  held.  - 

Announcement  is  made  hv  .An-  Vancouver  —  Announcement  is  _  .vear.  it  is  announced  hy  .1.  Corporate  name  of  company  s  l-ormaiion  is  announced  of  a 

Th'J'iri;  "  nrom,,-  !?m“'  ^  .r'crS'stS 

ern  Smeltinc  and  Reftnmg  Co.,  of  International  Oil  and  Miner-  ended  .liuie  SOth  19.55  !=iles.  Mr.  White  says,  have  Oirectors  are  .seeking  to  obta.n  'Vlming  Corp.  with  an  authorized 

the  placing  of  a  .tlOO.OOO  order  a|,^  Corp..  a  Delaware  incorpora-  report  shows,  were  down  been  made  and  one  or  two  a  copper  property  for  the  com-  capital  of  two  million  shares  of 

with  Canadian  General  Klectric  tinn.  of  the  assets  of  Silver  Ridge  about  35  per  cent  from  figure  for  full-fledged  wildcat  wells  might  pany.  K  .A.  Darns.  president.  'aiuc.  of  w-hich  700.099 

installation  Mining  Co.  i.td..  on  the  ba.sis  of  preceding  fiscal  .year  at  $993,609.  _  _ 

he  slates,  hut  they  Gold  PfoduCtion 


ft  sinking  knd  underground  mine  and  mill  plant  lay-out 
pment  plans  tor  Lake  Nor-  construction. 

ranium  Mines  Ltd.  have  _ _ _ _ _  . . . .  .....  .  .  .  ..  . 

ladian  General  Electric  tinn.  of  the  assets  of  Silver  Ridge  about  35  per  cent  from  figure  for  "''Ideal  wells  might  pany.  K  A.  Davis.  president.  jjar  value,  of  which 

the  supply  and  installation  Mininv  Co  i.td  on  the  basis  of  preceding  fiscal  year  at  $993,669.  .  if  .states.  shaies,ha\e  been  i.ssucd  for  ca.sh 

.-La  .  T<  A,,,  The  wells  would  be  mainly  for  .  _..  .  _  _ _  or  in  connection  with  the  aequt- 

,uTa  ^Ay.■^l;^'’AA  .hA  rw'r  '■"'"P'’"-'’  f"''  comoaWd  with  $1..503.075.  obtaining  information  on  rock  ^  •  i  b  •  .  sition'of  piopcrties  and  shares  in 

.  ,  .  .  .  - .  .  .Silver  Ridge.  cciiial  to  38  cents  a  share  Pro-  atrucliires.  he  slates,  but  they  Gold  ProduCtlOII  r-ariops  mining  companies.  A  block 

nM*’r'"hole'' No""”  whichTs  It!  ""ivi-mv "a  wheiTV'^s'tc'n  Smeltin"  ^nd^Re-  Stockholders  of  Silver  Ridge  diction  for  latest 'yeai'-  was'valued  "'""'d  have  .some  chance  of  .jiu  -  -  _  .i  ii  of  100.000  shares  has'heen  pur- 

nom  of  .^:ced‘^''a.s''miwh"  Cm VfnXuc"ing”"a  $"o-  were  informed  of  the  proposal  hy  at  $.5,934,098.  a  m'oderate  decline  -ss.  POf  7  Monfhs  Up  f-'-  ^o,  Ltd. 

IfoO^Teet^east’Tlh^Lake  f'’"  SpcT-nicTel^^onceSr^^^  "h'''tT^  ‘'''''^''^’\$6?loV8l'8.''' Tonna^  ,hc  fj-bm  what  is  already  known  of  block  '  of  .50o'!oon^'’.sharer' of 

erbounda^y  Hoi%o  pX;  St  -will  co.st  an'  addi-  ^  period  totalled  268.742 

veral  beds  of  conglomerate.  xh^e  holes  indicate  the  nres-  'iooal  $6,000,000.  be  subject  to  re-  27.a.98.r.  found-^-ii  w  R  not  be  noTsibio  ,  eorresponding  month  last  year  and  h'en  s  compri.se  shares  of  r.ynd- 

pst  of  which  assayed  2.6  pn^e  of  an  imporlant  ore-body  'he  generator  will  be  con-  gistration  with  the  appropriate  Balance  sheet  shows  "orking  ^  np.ph  oil  as  in  Western  2..)99.il9  fine  ounces  in  ^he  h'!"'!  -yjoh'S  Co.  I.td  Roymont 

308  over  thickness  of  17.5  the  nrnnei-tv  \\  nieceni  a  structed  on  a  rush  basis  at  the  authorities  of  International  Oil  capital  as  at  .Iiine  30  moderately  /-anorta  e,.en  if  Hi  eoveries  are  .laniiary-.Iuly  period  from  2.473.-  ''.''oos  Ltd  .  Rarmont  Mines  Ltd.. 

fi,,eo,eiiea  .ai  049  a  year  ago.  C  cita  Development  and  Mining 

There  were  production  increases  P  ", 

both  in  .fulv  and  in  the  seven  5 

months  in  Quebec.  Ontario  and  Comna'nv  ^a^i?nn  Co.  Ltd. 

P''*'  Capitol  Chonge  'hf'  Northwest  Territories  and  de-  fb-,,  ' p^plore'  its'Tc"rea''''e  ^n 

Ohirrtivp  of  thp  nnMrnt  rirv*  I-  **  ^  •  i  rlmrs  in  the  Piainr  Provinces.  ^  acreage  in 

W'est  of  the  .Algom-Nordic  ing  are  finished,  it  is  estimated  operalions.  awaiting  more  favorable  metal  „  procram  is  to  extend  the  ,,  •''Poeial  meeting  p,,.jtj^h  s.'olumbia.  Newfoundland 

Tne  huge  Chicoutimi  copper-  markets  before  proceeding  to  during  pa.sl  "’oek  .snare-  S^.^ba.  and  the  Yukon 


j  «  These  holes  indicate  the  pres* 

.  assayed  2.6  pnee  of  an  imporianl  ore-body 

It  will  be  a  vertical  five  lotaf^of  ^ive^Vr'iils  ^arc'^'at'''wnrk  PeterlKU'ough  Works  of  Canadian  stock  and  ai  proval  by  such  au-  lower,  at  .$2.947..982  as  compared  . . 

^artmpnt  rectangular  open-  ap^j  a  sixth  will  be  added  this  C.eneral  RIectric.  It  is  scheduled  thoritics  of  the  exchange  offer.  with  $3,162,439  a  year  earlier.  ; _ 

w-eek.  Three  of  the  present  holes  delivery  in  the  fall  of  19.56.  Silver  Ridge  has  a  silver-lead-]  Ore  reserves  at  .tune  30.  totalled  a  Ki  I-,.- 

location  is  about  three  are  within  two  or  three  weeks  of  KH-''l<’rn  Smelling  and  Relinmg  ^mc,  property  at  Sandon  in  Rrit-  1.789.000  tons  averaging  0.78  ounce  approve  n.  inca 
east  from  the  present  completion, 
lie  Aeecss  road  or  three  miles ,  When  the  five  holes  now  drill- 


has  arranged  for  the  sale  of  all  fsh  Columbia's  Slocan  mining  dis- 
exccss  power  not  used  in  its  trict.  3'he  property  has  been 


A  truck  road  from  the  that  about  2.6  million  tons  of  ore 


p  Access  road  nr  three  miles  will  have  been  indicated.  nickel  smelter  Mr.  Rohei Ison  sta-  production. 

shaft  site  is  now  under  p  j.,  believed  that  this  reserve  d?mn>n ’‘e'^rl rfo  V957'' when' it  w'ni  Oil  .slates  f  Js  jil- 

ruction  by  .1.  N.  Pitt  <£  will  he  aHnnuaiA  fn.-  nvAHiiAtiAn  "1  '•ao  y _ leadv  a  substantial  stockholder 


lie 


Pitt  <£  will  be  adequate  for  prodiietion  hanfuV 
’’^by.  'contract  negotiations  and  it  is 

site  provides  a  choice  of  the  company's  intention  to  open 
gravel  bench  and  flat  rock  such  negotiations  as  soon  as  pos- 
I'op  that  should  facilitate  sible. 


400 


daily. 


tons  of  concentrate 


Indell  Gets 
)per,  Nickel 


Cailinan  to  Work 
Quebec  Property 


Mackeno  Plans 
Capital  Boost 


three  new  lei'els  a  distance  of  .it 
least  3.500  feet  north  of  C  "  shaft 
to  develop  the  large  orebodies  in 
the  north  ".ASD"  zone.  P.  N.  Pit¬ 
cher.  general  manager,  states  in 
report 


Newfoundland  Onebr:;  'i":',::"''*''  "J  "T""''’!} 

id  the  Yukon  '-8ter  work  will  depend 

holders  of  North  Inca  Gold  Minc.s  j,,],.  production  was  as  follows  Vre^sirient  'is rr 
Ltd.,  voted  approval  of  an  in-  h,.  p,ovinces:  Newfoundland  and  R  ,  <^f'fff"n.". 

erca.se  in  authorized  capital  to  yjova  .Scotia.  .536  fine  ounces  '91.5  ol he r  direct^-s  a  r' 

7..50n.n00  shares  by  the  creation  of  3  ,.oar  ago':  Quebec.  99.2'27  i98.-  nr  '  inH  pIL  't  f^nrteou.s. 

an  additional  2..50n.00n  $1  par  .iifi,;  Ontario.  209.066  1 198.4461;  Montreal  ^  Johnsto.x.  all  of 


Drilling  from  the  750  feet  level  -''haies.  Prairie  Pro\  inces.  18.736  '22.571 

in  this  zone  has  indicated  6.50.000  At  the  annual  meeting,  a  new  Rriush  Columbia.  19.444  '24.4331; 

tons  of  good  grade  ore  between  board  of  directors  wa.s  elected.  Yukon.  9..531  '10.1'25':  and  the 

,hp  7.-,o  foot  and  9.50  foot  levels,  consisting  of  ,1.  C.  L.  .Allen  .1.  C^^.  .Nin  thwest  'I'cri  itoi  ie.s.  28.024  '25.- 

Annoiincesiient  is  made  by  states  Drilling  below  the  950  Boeckt,  M.  Maddigan.  .S.  J.  Bird  943i. 

Mackeno  Mines  Ltd.  of  plans  for  ,  '  ,,.33  insufficient  lor  and  R.  C.  Stanley.  j  -  - 

an  mcr_ease  m  capital  from  .1.000.-  p^timating  ore  re.serves  but  a  -  '  i  ,  ('O.N'.s.  K.VST  <'ltKST 

'..100.000  shares  b.y  t he^  ere-  p^„ntjp,  of  encouraging  intersec-  I  flvolie  PloHS  '  ’’“be  by  Con- 

.M,  ,„A,,  ,AA.„  A .  A  ^  additional  2..i00.000  obtained  between  the  I  *  solidated  Crest  Oil  Ci'..  Ltd.,  that. 

outlined  on  the-prospect  in  the  Noranda  area  and  -^baie.s.  . A  .-pceial  meeting  of  g-,,  3,.,^)  ,  2.50  foot  horizons.  CaDlfal  Change  f.bb'"'’'’'  /''^arehol,-.- 

nphysical  .survey,  that  a  program  of  geophysical  ex-  ba.-  been  called  foi  Cost  -  aid  assistance  receiv^'d  ^1,  aaa"”u.®' ^  nV  j 

.,  r  I  . October  2i  to  vote  on  the  pro-  company  in  previous  ye.T  s  Toronto.  —  At  a  special  meeting  mately  62.000  shares  will  he  issued 

posal.  ,,'^5  siihst'antial  T.  Lindsh-v.  called  for  Friday.  October  28  on  the  basis  of  one  share  of  Oons 


that 

Ltd.. 


000  to 
ation 


,No.  3  hole  is  now  drilling,  com¬ 
pany  officials  report. 

I  The  drilling  program,  under  the  - - 

.supervision  of  .1.  D.  McCanncli.  .Announcement  is  made 
'geologist,  is  being  concentrated  in  Cailinan  Flin  Finn  Mines, 
its  initial  .stages  on  “G"  anomaly. I  has  taken  an  option  on  a  copper  T'*”'' 

Isays  of  mineralized  core  sec-  ”bc  of  siweral  outlined  on  the- nrosnect  in  the  Noranda  area  and  ".'''"c.s- 
iusi  received  from  the  first  Pt'f’Pci'l.y  by  a  geophysical 

(holes  completed  in  the  enr-  Holes  are  being  spotted  along  a  ploration  and  diamond  drilling  is  czi  looi  r  si  m  veu-  on  me  pm-  company  in  previous  ye.i 

diamond  drilling  program  onltone  of  silicioiis  rocks  carrying  to  be  carried  nut.  posai.  ^  ,.,35  I^ppp,  .substantial.  T.  Lindslev.  called  tor  ,  ,  .  r-  .  o  ,  u  ,  - 

Landrienne  Quebec  property  pvrite  and  pvrrhotite  mineraliza-  The  ground  held  by  Inmont  Sub.iect  to  the  increase  being  president  states,  with  the  com- •'fnc''bbldcrs  of  Lavalie  Mtnes  L.d  F.a.'t  Cimst  for  four  .shares  of  ,.,1- 

endell  Mineral  Products  Ltd  "on.  The  zone,  which  has  an  east-  Copper  Mines,  is  located  11  miles  approved.  Mackeno  states  that  pany's  claim  for  19.54  being  ap-  "''>1,  be  asked  to  approve  a  reor-  lation  Oils  now  outstanding, 

shown  highly  encoiiragin”  ■  "'cst  strike,  extends  for  more  than !  north  west  of  Noranda.  The  orig-  Federal  Trading  and  .Agency  Co.  proximately  $1,125,000.  Based  on  ganization  of  the  capital  stiu."-  Ihis  is  m  consideration  for  toe 

5.  officials  of'  the  company  ' '  000  feet,  and  i.s  located  in  tne  inal  10  claims  have  been  expanded  Ltd.  has  agreed  to  purchase  200.-, the  new  formula  that  became  cf-  ''"'e  which  provide.s  for  the  pie-  puiThase  (if  all  of  the  as.eet.s  t'- 

central  portion  of  the  property,  to  24  and  sulphide  mineralization  000  share.s  of  stock  at  45  cents  fpctive  .lanuary  1.  1955.  it  is  es:i-  sent  authorized  capital  of  five  gether  with  the  a.ssumption  of  a.i 

ten-foot  mineralized  sectior.  —  -  -  reported  to  be  widespread.  per  .share.  It  will  also  be  granted  mated  that  the  claim  for  the  cai-  million  shares  being  reduced  to  liabilities  of  Citation.  _ 

Hole  No  1  averaoed  Ofl'li  AMO.S  MTHIllM  DRILI  l.\G  *  Bergey,  geologist  for  In-  options  on  a  further  800.000  shares  endar  year  1955  will  not  exceed 

lei  and  0.82'V  copper"over  the  Amos  lithium  Cornoraiion  his  c’'’'''"’.*' ve  stud.v  at  prices  ranging  from  45  to  75  .$225  000. 

five  feet  and  0.37G  nickel  ‘  '  Coipoiali  n  hi  property  and  reported  cents  per  share.  1'he  first  instal-  -  - - 

0.92',  copper  over  the  .second  '''■""bS  cm-  there  is  a  good  po.ssibility  that  ment  is  p.iyable  three  'Tif’'Hb.s  Loke  Uron. 

'feet.  The  section  occurred  at  tract  awarded  to  Cameron  Dia-  a  substantialnonnage  of  ore  grade  after  the  agreement  is  .signed  and  *  _ 

95  ft.  depth.  riond  Drilling  Company  of  Malar-  tnaterial  can  be  outlined.  Pre-  the  balance  at  three  month  inter-  ConS.  DrogOn  UllS 


New  Superior  Oils 

OF  CANADA  LTD. 

^  COfnp^cht^nsivc 
the  unHcrvalvctl  stock  of 
(his  company  is  avaitohtc 
upon  tequest. 

Globe  Securities  Corp.  ltd. 

455  Crnig  $t,  Wfit  MAntr«nl 


tie  No,  2  CMit  three  section 
liineralization  between  the  130 


_  .  .  .  .  ,  vioiis  attempts  at  mining  were  val.s. 

tic.  Quebec,  to  test  lithium  bear-  toward  gold  ore.  Since 


161  fool  depths.  The  firsi  ‘"2  uncovered  by  .surface  copper  has  ri.sen  sharpl.v  in  price  qi 

Irncd  0.38',  nickel  and  O.DG  ""rk  on  their  property  on  the  .the  base  metal  possibilities  are  i/uiiiwrai 

per  over  six  feet  and  the  .sec-  south  of  Lake  Raillauge  in  La-  of  paramount  importance,  he  Orilljfin  Plans 

|0.26G  nickel  and  0.95',  copper|Corne  Township.  Quebec.  This  statc.s.  3 

6.4  feet.  The  third  .section  "  ork  started  last  week. 


Toronto.— Milliken  Lake  Uran¬ 
ium  Mines  Ltd.,  reports  that  as  a 
result  of  encouraging  rciulls  in 
drill  hole  No.  3  at  the  company's 
1  Blind  River  property,  three  addi- 


L,3.  of  paramount 

Two  holes  drilled  from  surface  Oka-Bathurst  Mining  Corp,  Ltd.  I'^nal  rt''"'-'  are  being  obtained  to 

llled  9.1  feel,  of  which  4.4  feel'  Company  was  incorporated  earlv  "rf'’  described  reports  that  it  has  entered  into  a  '"'^RManee  rheet  ^  'Amusr' 31 

Irned  n,29',  nickel  and  0.80',  this  year,  and  capitalization  is  4.-  '  ‘"'bP'’-'''  8®'^-  contract  to  drill  the  anomalies  in-  Balance  .her  .  „  . 

ber,  and  4.7  feet  averaged  000.000  shares  of  $1  par  value  wit'.i  P^j'  ^ent  o.  copper 
nickel  and  0.85',  copper.  1.200.005  issued. 


THE  OIL  MARKET 


les  jsiorli 


Transactions  on  Toronto  Stock  Exchongc 

<riosin|r  quotatlanikt  Ori,  )S. 

Low  CJoiei  Sales  stock  H15I 


].nn 


•uO  Aerpf  Ga«  .22 

loOA.tax  .77 

|50,A1hfrmont  .<»fl 

Do  M'ti«  rp 

iin  \  r  rnn«  ..n 

'117  .Am  LofJnr  .97 

00  Anrhor  .()!> 

'.1O  Angin  Am  F^xp  11. 
ilT'.Anfflo  f’rtn  .i.50 

•75  Railev  .**#’1  .A  0.:!0 
on  Ranff  i.on 

i.'iO  BaiH  .17 

>00  HralsHman 
'00  BritaMa 
>40  Cal  tk  KHinon 
>00  ('almtMh 
Mfi  ('alvan  (!t>n 
100  C  Oil  Lands 

Oil  Can  uis 
hoOCan  Oil  wu 
fn«  Cdn  Ad  Oil 
p.i^iCdn  AH  Oil 
i  ('  Rril  Rmp 
|lfi8  r  DpfaMa 
p0|  On  M’arr 
(fiOJ  (  r>fv  Pelf 
|207  C  Ffomeslead 
»  Cdn  O  H  G  Rfs 
Cdn  P  L  Pfie 
600  r  WtlIi.ston 
iSOCan.sn  Pelf 
70HCan.so  Nal  G 
l66'ran«o  0»i 
090  reni  I.ediie 
•’00  Charier  OH 
.lOOiCom  Pelf 
.r>O0|C  Mlcnbcf 
.o.'m  C  Cord  a  sun 

.035  C  Dracon 
.406;r  Easi  Cre.M 
.lOOiCon  Mir  Mae 
,.300'Cop  Peak 
.300  r  vvfst  Pet.« 

550  Del  Rin 

1,000  l^fA’  T„fdur 
.0.50  Pome  Kxpl 
,300  PuvfN 
.332iKl  Pen-Ray 
380  Kargo 
1,205  Fed  Pftf 
(noGen  Pelf 
On  A 

1,140  Gr  Plains  Oe^ 

|,7.50'Or  Sueei  Gra.ss  3.45 
l,.3oo  Grirtoil 
,500  High  Crest 
I.OOOiHighw’ond 
p,fl9.5'Home  Oil 
>  330  Hu.^iky 
500  Husky  w|s 


I.IHI 

2.4.5 

1.5.00 


1.00 

2.. 50 
1.5.. 37 

.17', 

5.4.5 

2.40 

1.. m 


.3.00 
2.80 
1.70 
1.30 
2.0 
?.I4 
i  A8 


,5.8.5 

1.70 

1.04 


2.14 


1.20 

2.15 

1.08 

1.71 

4.25 


1.30 

2.15 

2.10 

1.77 

4.25 


.4.5 

.8.5 

2..55 

.13': 

5.80 

1.07 

1.85 

.5.10 

.21 

.11 

2.00 


9.00 

.20>a 
.14*4 

9.80  o.nn 

8.80  8.25 

.3.00  3.00 


.13 

5.7.5 
1.60 
1.70 
5.00 

.‘?0i» 

.11 
2.05 

4.10  1,»5 

5.20  .5.*’0 

4.8.5  4.85 
>5.25  25..50 

3.10  .3..30 

8.65  8.65 


12' J 


.20 

.14'i 

0.25 

8.2.5 

.3.00 


10.. 500  Hy  Chara 
j  12,000  .Jupiter 

1  t0..500iKrov  Ojl 
'  18,4.50  IJberal  Peia 
1I>.6«36  l.omrga 

lo.onn  L  1  Pfi« 
j  500  Lvn\ 

'303.127  Maiiatild 

2.. >2.’i  Merrill  Pete 
.361.662  Mtdrnn 

0.768  Mil?  Ctly 
13,1.50. Nal  l*pjf 
114.115  N  RriMnI 

6.100  New  Hr  Dom 

4.100  N  Ciineorri 
47.000  N  Conlinental 

1  2.IMK)  N  Davies 
]  16.699  N  Hichndee 
8.175  New  Gas  F.xpl 
.50.100'NeAv  Norz 

2.. 5flO'N  .Superior 
I.400;Nordon 

111.803  Noi-pax 
,  3.900  NC  Oi>s 

^  ’^OO'.North  Trin 
20.000  011  Seleel 
I  1.3, .300  Okalta 
'  4,020  Par  Pelf 

20.5.57  Pathfinrler 
500  Peace  Hi>’er 

10,050  Pei  UA’  Oils 
7-»0..380  Pelrol 
8.700  Ponder 
2.000  Prairie  Oil 
'  12.675  Reef  Peie 
'  11.263  Rio  Palmer 

4.. 582  Royalile 
2.50  Po  pr 

17.600  Sand  River 
7. 905, Sapphire 

1 7. 9.58  SruiTv- Rainbow 
6.8.50  Secur  Free 
l.nno  .Souris 
l.inOiSoulh  I  n  Oils 
.5..5001Spooner 

1.800  Slanwell 

I. 5,500  Tandem 

II. 310  Texas  Calcary 
6.627  Trans- F'mn 

16.600  Tran.s  Era 
17.700  Trend  Pele 
10.165  Triad  Oil 
40.110  Dn  Oils 

775  Vulcan 
I’OOiWe.sl  Maycill 
12.605  West  Ashley 
100  \V  Leaseholds 

3.. 500  \V  Naeo 
1.736  W  Naeo  w».s 

I  19,.500  AVilrieh 
!  2.200- Palhoiisie 


and  .96  oz.  dicated  by  the  recenl  m.agnetomp-  19.A.'i.  iihnw.?  ca.ih  of  $249,319  and 

gold  ovpr  36.4  foot  and  1.74  per  in*  and  scinlillomeler  survey  al  nominion  of  Canada  bond.-  at  co.-'t 

cent  copner  and  .04  nz.  gold  over  its  property  in  Quebec's  Oka  dis-  nf  $291,800.  .Arcoimts  payable  tn- 

14  feet.  Rnth  were  .shallow  hole.s.  (rict.  tailed  .$.$,173.  At  that  time  options 

On  .surface  a  width  of  20  feet  in  addition  to  thi.=  work,  test  were  outstanding  on  treasury 
assayed  2.2  per  cent  copper.  hole  drilling  with  a  portable  dia-  stock  of  200.000  share.s  at  60  cents 

In  his  report  Mr.  Bergey  says  niond  drill  is  under  wav  at  com-  a  share  and  200.000  shares  at  70 

that  the  Inmont  property  is  close  pany's  propert.v  in  the  Newcastle-  cents  a  share.  | 

to  ma.jor  copper  producing  mine.s  Bathurst  area  of  New  Brunswick  | 

in  a  hell  of  favorable  rocks.  The  where  an  electrical  survey  showed  rj-„  O-J  ^ 

geology  and  alteration  in  the  the  pre.ssure  of  nine  anomalies.  UIQ  sJlQ  UUdlTcr 
vieinity  of  the  known  deposits  At  Oka-Bathiirst's  Cariboo.  New  i  ii  «  i  i  I  ! 

are  identical  with  those  in  the  B-rimswick.  propert.v.  line  cutting  Ca|f|t)hA||  RfiQ  LdKG  ' 
.ow  ^1o^e  Pi'fiducing  mines,  he  adds.  ^  has  been  carried  out  preparatory i ,  r  ,  .  . 

-  - -  E.  J.  Hart,  president  of  Callinanjto  an  electrical  survey.  '  - 

np  Flin  Flop,  says  directors  are  Company  also  announces  it  has  Toronto.  —  Campbell  Red  Lake. 

’.71)  i.Sfi  hopeful  about  the  pro.spects  at  acquired  a  gioup  of  claims  in  Me-  Mines  Ltd.  reports  bullion  prn- 

1.12  1.31  the  Inmont  property  where  the  Corkill  Town.ship  in  Quebec's  duction  valued  at  $1.073,7.$R  from 

base  metal  chances  seem  to  be  Chiboiigamau  mining  area.  Those  the  milling  of  .$9,694  tons  of  ore, 

'vill  be  prospected  and  examined  an  avera,ge  recovery  of  $17.99  a 

in  due  course.  Ion  for  the  quarter  ended  Sep¬ 

tember  30  last.  Thi.s  compares 
with  output  of  $761,416  in  the  cor- 
re.sponding  three  months  last 

Annual  reiwrt  of  W'eslerii  Naeo  9-Well  PrOqram  with  $1,027,183  m  t'le 

Pelroleiim.s  Ltd.  for  fiseal  ve.ii  ,,  ,  .lune  quarter  this  year, 

ended  Mav  31-t  19.$$  .slates  that  'Vancouver  Ba.sco  Oil  and  C,as  Production  for  the  fir.st  nine 

in  oarliei'natinn  with  Dome  Fv-  t'fP'H'l-''  B  's  proceeding  with  months  of  the  current  year  tolal- 

ploralion  iWeslerm  ltd  '’$  wells®  nine-well  drilling  program  in  led  $3,080,837  from  the  milling  of 
have  been  completed  to' d'ale.  re'-  M®oitoba's  Daly  oilfield  172..$16  tons,  an  average  recovery 

.suitin''  in  five  oil  discoveries  Ba.sco  agrees  to  pay  full  drilling  of  $17.86  a  ton.  In  corresponding 
seveirdevelopment  oil  wells  and  '’"'I*'", a  360-acre  fa,  moiit  and  period  of  19.$4  output  totalled  $2.- 
one  gas  discoverv  Four  addition-  entitled  to  recover  90  pe;-  ,$94,067  from  140.0.$0  ton.s,  or  $17,09 

al  wells  are  cunentlv  drilfing  or  ® 

nuclion.  IhprraMcr  2.-»  per  cm: 
of  the  net  will  accrue  to  Canadian 


.07' 4 


\*ciy  promisiuc. 


Western  Naeo  Pet. 


Basco  Planning 


2.1.1 


1.80 


1,3i> 


.98' 


8.90 

1.89 

1.46 


9.00 
1  89 
1.90 


O.nn 
2.in 
2.1.5 

.9n  .on  .on 
.3.25  .3. on  3.25 

.11  .08'?  .09' 

t.96  1.77  1.90 

1.3.87-  1.3.25  1.3.75 
.31.00  31.00  .31.00 


about  to  be  ririUeri. 

We.<iern  Na<’0  now  ha?  from  five 
lo  100  per  cent  interest  in  20  oil 

well.®  and  throe  fia.*^  well.<.  equi\--  .  .  ....  .  .,  ..  ,  ,  . 

aleni  to  .$.6  Wholly-owned  oil  wells 
and  1..1  ga.-s  well.*?. 


2.7.5 
2.28 
2  50 


2.50 

1.01 

2.30 


Pipelines  and  Pctrolciini?  Ltd.,  the  New  Output  Peak 
farmee.  and  balance  to  Ba.s.o.  An  Cfude  OH 

sliding  -  .sc.ale  royalty  on  the  Calgarv.—  Crude  oil  production 
J  ao'easo.  Initial  well  is  slated  to  jn  ,i,iiv  and  the  first  seven  months 

DuMng  the  year  ended  May  31  <tarl  within  a  week  or  two.  nf  vear  reached  new  peak 

Iasi,  total  oil  production  amounted  New  financing  has  placed  $17.-  levels  accordin"  to  figures  re- 

ot  62  462  barrels,  all  obtained  from  .ioo  in  Bascn'.s  treasury  represenl-  |pa,-ph  bv  provincial  eon.servalion 

the  Drumheller  field  Crude  biLing  proceeds  from  sale  of  .$0,000  Well  drilling  activity  wa.s 

sales  m  the  year  totalled  $129,619.  share.s  al  3.$  cents  a  share  to  C.  M  a],,,  a.  ^cw  hi^hs 

Balance  .sheet  as  at  May  31  last. Oliver  and  Co.  Ltd,  The  latlei  i  hiiring  .luN?  crude  oil  output 

reveals  current  a'foL  of  -8^6  413  has  an  option  on  a  further  .$0,000  an,ountcd  lo  io..$87..387  baricks.  up 

and  eurront  liabilities  a  $la.86.-i.  shares  at  40  cents  a  share  which  ,4  4  pp,.  ppm  f,.om  the  preceding 

1  indieaimg  working  capital  of  $190.-  is  exerci.sable  by  Dercmbcr  27.  rnonth  and  28.9  per  cent  above 

.iLily  19.$4.  Ag,gi'cgale  for  the  fir.st 
Belle  Chibouaatnau  -seven  months  at  61,367,231  barrels 
I  ^  iWt*'  20.4  per  cent  higher  than  last 

I  Drilling  at  Belle  Chibnugamaii  yp^r. 

Consolidated  Dra-on  Oils  an-  '''oPPorf  uP  '  Natural  gas  prodiietion  during 

nouncer  fha'  th  'iennm  1U34  j,"  • f-'o,  able  results  July  was  11.2  hillion  eub.r  fee 

being  cneoiintered.  it  is  an-  2.1  per  cent  higher  than  .lune 

nouneed  by  R.  .S.  Poiter.  pros!-  and  2.$. 9  per  rent  above  .Inly  t9.$4. 


.$48,  a  decrease  of  $46.77.$  from  the 
rear-agn  figiiie  of  $237,324. 


Consord  Dragon 

Dragon  Oils  an- 
Ihe  .lenner  tI-34 
well  is  a  Row  Island  gas  discov¬ 
ery  two  miles  .soulh  of  the  Ruf- 
fain-.Atlre  gas  field  in  .Alberta. 


fi.nn 

i.no 

.3ni/» 


dent.  For  the  19.$.$  period  to  date  output 

Drill  .stem  test.s  indicate  an  open  ,  '"^ole  28  at  a  depth  of  28  to  32  "a.'  91..$  bijijnn  cubic  foot,  ®b  'o 
flow  of  10.000.000  lo  12.000.000  ^bol  over  a  width  of  3'2  feet,  gave  erea.se  of  l.i.'  pci  cent  over  a  .veai 


.’O’t  cubic  feet  per  day. 


copper  a.ssa.v.s  of  3.12.  In  hole  D.27  ago. 


Canada’s  Finest  Investment 

BUY 

CANADA 

SAVINGS  BONDS 

(Tenth  Series) 

Maturing  November  1,  1967 
Price  100% 

YIELD  3y4%  TO  MATURITY 

Redeemable  any  time  at  face  value, 
plus  earned  interest. 

Denominations  $50,  $100, 

$500,  $1000  and  $5000. 

For  sale  at  all  chartered  banks  and  in¬ 
vestment  dealers.  Also  available  on 
the  Payroll  Savings  Plan. 

This  advertisement  donated  by: 

QUEBEC  NORTH  SHORE  PAPER  COMPANY 

MONTREAL,  QUEBEC 

and  its  affiliate 

THE  ONTARIO  PAPER  CO.,  LIMITED 

THOROLD,  ONTARIO 


Rubber  Tired  — Ball  Bearing  TRUCK 


Because  we  expect  trucks  to  take 
rough  treotiTient,F-M  spares  noeffort 
to  moke  them  os  rugged  os  possible. 
The  full-ironed  truck  with  heavy  duty 
boll  bearing  wheels  illustrated  is 
mode  of  No.  1  grade  ash  or  ook, 
varnished,  with  iron  ports  painted 
moss  green.  Avoiloble  from  any  of 
the  1 6  Foirbonks-Morse  bronchos 
across  Canada. 

Sinfeen  Branches  Across 


Thi?  ii  ihp  ?oronH  rninnlp  latest  drilling  npcialion.  at  a  Fouta^f'  drilled  in  search  <>f  oil 

•_  ,i,7n  on  ihrLiXvi  iSVi;  ^  ':i  '"'rf  , 

tra't  which  lies  one  mile  north  over  a  width  of  3'i  feel,  a.s.say.s  •Iiilv.  up  31.'  pet  cent  tiom  .lune 

of  the  proposed'  ea.sf-wc.st  Trans-  continue  to  show  a  content  of  3.12  fv.'’\Lt'’^'vr'^a7'  Fo7'’'thP^ ’’'first 

,  Canada  ga.s  gathering  line.  In-  copper.  Thi.s  hole  is  m  area  num-  ^•'  ■^oar  r  n  ^  . 

*i  iteresi  in  the  well  and  acreage  is  ber  7  where  holes  D.26.  D.27  and  •  ,  .  .  4^  g  .,p,.  p^nt  more  Than 

I  (Shared  a.s  follnw.s;  D.20  arc  situated.  The  latter  two  •L'^Vike  oi  7d  of  19$4 

i*  Consolidated  Dragon  Oils  40  holes  appear  to  indicate  the  eon-  'b  the  p 

I  per  rent.  Canadian  Export  Gas  20  tinuity  of  values  being  nhiamt'd 
I  per  cent.  Great  Sweet  Grass  Oils  The  vein  is  now  trared  to  approx. 

I  20  per  cent  and  Chamberlain  (imately  1  ..$00  feet  long. 

I  £roup  20  per  cent.  '  -  - 

i  Spanish  American  Plans 
Early  Shaft  Sinking 


In  announcing  completion  of  assayed  2.2  lbs.  C308  o 
shaft  sinking  and  underground  ocss  of  16.0  fret.  It 
'developmenl  plans  for  Spani.slt 


■rr  a  Oiirk- 


j>L^  Canada 

FM,5.5  ?0  1 

w 

'MILD*' 

THE  MILDEST  BEST-TASTING  cigarette 

'vill  be  a 

vertical  five  compartment  rec- 
.  ......  ...  (angular  opening, 

Amertean  Mines  Algoma  district  This  point  is  ahoiil  five  miles 
property,  .lonn  R.  Aird.  prc.?i*  frorri  the  prc.sent  Qiiirke 

dent,  states  that  the  main  .shaft  .Access  road.  The  truck  road  into 
will  go  down  ver.v  near  hole  No.  ,hp  ,haft  site  now  under  eon- 
2,  which  IS  located  about  2.$0  feel  siriietion.  is  complete  for  two 
R'om  the  soi.ith-vv’est  shore  of  mjie.s  of  this  riist.mcr  and  semi- 
Quirke  I.ake.  Hole  No.  2  cut  completed  for  an  arlditional  two 
several  tiranium-hearmg  beds  of  mjip^ 

ronglomerale,  the  best  of  which  The  road  should  hr  completed 

in  ample  time  for  the  movement 
of  the  contractors'  heavy  sinking 
equipment. 

The  shaft  site  is  adjoined  by  a 
large,  level  gravel  hcniti  that 
offers  excellent  possibilities  for 
mine  and  mill  plant  lay-out  and 
quick  construction. 

Detailed  survev  studies  of  the 
site  for  these  purposes  are  now 
underway. 

An  early  stari  at  underground 
development  is  dictated  by  the  re- 
eently  a(yioiineed  deadline  for 
special  price  contraet-.  Mr.  .Aird 
explained. 

The^two  drill  holes  i-ompleled  lo, 
dale  on  the  property  ami  spared 
1300  feet  apart,  have  both  cut  ore 
of  excellent  grade  and  appearance 
indicating  that  an  important  ore- 
bod.v  is  prcsenl  on  the  property. 
'At  jyicsent  a  total  of  four  drills 
!are  at  work  and  a  fifth  will  be 
laddcd  this  week.  3'hree  of  the  pre- 
l.sent  holes  are  within  one  or  two 
j  weeks  of  completion. 

When  the  four  holes  presentl.v 
drilling  arc  finished,  it  is  e.stimat- 
ed  that  about  two  roillion  tons  of 
ore  will  have  been  outlined 

It  is  felt  that  this  reserve  will 
he  adequate  for  production  con¬ 
tract  discussions  which  it  ts  plan- , 
ned  lo  open  as  rarlj'  as  po.ssible.l 


Tbf  slakes  siirvevors  use  to 
mark  land  boundaries  have  a 
\va>  of  disappearing — and  that 
can  mean  a  whole  survev  has  to 
he  done  over  again.  But  now 
'  there  s  a  new  all-aluminum  stake 
that  is  tough  for  time  and 
weather  and  plavl'iil  animals  to 
I  handle.  It  won't  rust,  rot  or 
weaken.  .And  two  barbs  open 
out  al  ri.ghi  angles,  underground, 
to  prevent  its  being  rooted  out 
hv  even  the  most  muscular  bear. 
It's  a  Canadian  invention,  made 
of  Canadian  aluminum,  hy  a 
Canadian  company,  to  meet  a 
tvpically  Canadian  problem. 

Al  L  MINI  M  (  OMPAN'V  OF 
CANADA.  LTD.  (AL(  AN> 


Supply  pipelines  clogged  . . . 
inventories  high.. .new  goods  blocked,  j 
When  better  coordinotion  is  needed. 

PRIVATE  WIRE  TELETYPE  IS  THE  ANSWERl 

In  hundreds  of  businesses,  large  ond  small, 
Private  Wire  Teletype  con  help  cut  costs 
and  improve  operations  in  scores  of  ways. 


OTHER  (OMHUNKATIOM  SERVICES 
laqiiirt  kaw  Inlri-Fii  Sarvic* 
ar  Talamalarlag  eia  ba  utad 
in  yaur  busiaasg 


Hnva  our  communlention*  specinlisfs 
Hemnnsirnie  how  P.W,  Teletype  top 
w'ijrk  for  ynu.  Coll  yeur  netireif  tele¬ 
graph  afRce. 


CANADIAN^W 


MANDIINS  MORE 


SERVICE 
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Fer  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
OCTOBER  18 


1955  Appro*. 

Earned  1954  Div.lo  - 1955—  VIds.  -Current  week- 

per  ihr.  Div.*  Date  Compan.v:  Low  Vk  High  Low  Close 

2.49  1.20  1.27Vi  ABITIBI  PAP -I  37'iii  28  |  3.5  j  35’.  SIV.  35’, 

17.85  .1854  1.13  Do.  Prf.  1  27',.:  25'3  4.2  ,  28’,  JSta  26  j 

1.48  ..50  ..50  Acadia  AUan.  I  16  I  8',  4.0  ,  12  11’,  12 

4.13  1.20  1.20  Do.  A  2.5'.3  22>,*!  4.7^  25>.2  M  »  i 

46.28  5.00  3.75  Do.  Prf.  I  107  ,  102’,  .  107  106  106 

.85  .^0  .40  Asnew  Surpass  ,  IB  !  ^  '.3  “va  7^  7  a  * 

8.84  .,55  ..55  Do.  Prf.  1  10  O'-J  5.5  10  9'..  10 

»  70  AIcnma  Steel  I  92'  2  48  ..  8;l  7a'.3  <8  3 


1.75  Do.  Prf.  I  107  ,  102’ 

.40  Agnew  Surpas,  10  i  6 
..55  Do.  Prf.  I  10  O'-J  5.5 
Algoma  Steel  i  92'.3  48 


.1.87  2.00  1.80  Aluminium 

25.10  1.00  .  75  Do.  1  Prf. 

108.70  5.25  3.94  Do.  2  Prf. 

3.34  2.00  2.00  Ang.  C.  PAP 

99.07  2.80  2.80  Do.  Prf. 

0.68  .80  .80  Anglo  Nfid. 

4.25  .90  Anthes-Imp. 


117'3|  Oil/-.-  2.2  104  100  101 

27' «  26',  3.5  27  26.’,  285* 


Do!  2  Prf.  I  109''3  106  4.9  107'<3  106',  107 

Ang.  C.  PAP  I  .50  .36',  4.1  48'.3  47'3  48 

Do.  Prf.  56'3:  53  I  4.1  .54'<3  ,44'.3  54|3 

Anglo  Nfid.  I  13V3;  10  4.7  12'3  ll>,  IP, 

Anthes-Imp.  I  26  ,  22  5.2  -J  22^3  .2.3 

Arcan  Corp.  |1.23  •  .75  |  ...  |  1.-5  .80  1.10 

.Argus  Corp.  ;  25’,]  2u’,  3.7  i  2l  ,  -1  ,  21  , 


1.21  .80  .  80  .Argus  Corp.  ;  25’, |  2u’,  3.7  i  22’,  .1  ,  21  < 

25.10  4.50  2.41  Do.  1st  Prf.  127  ,  102  ...  | 

.  1.80  Do.  2nd  Prf.  o<|i,,  53  |  4.1  4S',3  .'j-',  .,.5 

2.43  1.25  .75  Asbestos  46’,  3243;  3.3  40  .16  36- , 

71.28  .  60  .80  Ashdown  A  16' 3  12'3  .  I  16-3  18  3  16  : 

1..59  1.00  66'-3  Do.  B  16'3i  10  i  .  jo's  J’ ’  ' 

.27  .25  .Atlas  .Steel  20'3  13’, i  ...  17  16  If-.' 

1.24  .50  .45  .Ai'to  Elee.  10'3  8',  6,0  9',  O- ,  9-. 

43!46  .7.5t  ..17'-3  Do.  Prf.  10  9'a  .5.7  _  _  _ 

0  60  .75  .  *  Amo  Kabric  .4..,n  3.00  ..  .  4.80  4.90  4.8f 

.50  .  Do.  B  11.35  11.00  I  ..  I 

BARCELONA  |  16  j  7',  .  f  ^ 

0.31  1.00  .50  Bates  A  innes  I  10  I  I''  P  ''  ' 

4.00  3.00  3.00  Bathurst  A  ,  84'3  ’8',  4,8  M  8  .  8  ? 

4.19  1.00  1,00  Do.  B  .  .4.1  41  44  41  4  ;3 

.28  .10  .40  Beatty  8.'i  8-,  .  7  ,  7  ,  7  , 

.,>0  .l,5f  '.20.  Held.  Cortic.  12  6  ..  I 


18' 3  12'3  .  .  1  I6'-3  18' 3  16' 3 

16'3i  to  i  ..  1.5'3  1.5'3  15''3 

20'3  13’„  ..  .  I  17  18  lf'3 

10'3  8',  6,0  9’,  9’,  9’, 

10  9'-,  .5.7 


1955 

Wcek'a  Earned  1954  Div.te 
Sales  per  shr.  Div.*  Dale  Company: 

22.209  2.21  .70  .77'-3  Eoundal.  Co. 

481  2.18  1.00  1.20i  8'raser  Co. 

570  3.84  I.OOf  .75t  Erciman 

1.370  52.72  4.50  3.37'-3  Do.  Prf. 

45 

600  1.99  1.20  l.’O  GATINEAU 

35  26.23  5.50  .4..50  Do.  5',3'‘<' 

8.850  26.2.1  5.00  5.00  Do  .5'< 

11,297  .88  20  .20  Gen.  Bakeries 

275  4.72  .1.25  1.20  Gen.  Dynamics 

410  9.08  5.00  3.50  Gen.  5Iolors 

2. ,10.5  2.25  f!en.  Products 

145  .44  .70  .40  Gcn.  Steel 

6,675  8.02  5.00  5.00  Do.  Prt. 

115  8.48  8.001  .1.00  Goodyear  Tire 

.59,725  16.74  2.00  2.00  Do.  Prf. 

5.302  0.75  ..50  .37'.3  G.  McKay  A 

0.25  1.00  .37' 3  Do.  B 

270  0.77  1.00  1.00  Grafton  A 

3.47!  2.45  1.80  1.60  Great  La.kes 

590  0.51  ..'0  .37', 3  Gt.  West  Coal 

130  0.51  .25  ..L5  D,).  B 

.1,1'90  0.36  .2.5i  25.  Greening  Wire 

.50  1.22  .  60  .80  Guaranty  Tr. 

..13  Gurney 

x:in  !  1.80  1.20  Do.  Prl. 

3.78  2.00  2.10  Gypsum 

.  0.93  1.00  1.00  HAHN  BRASS 


Approx. 

—19  5.5 - YIds.  —Current  week— 

Company:  High  Low  9c  High  Low  Close  C 

indal.  Co.  I  27’,  18  1  .1.4  ,  24  23'3  24  , 

iser  Co.  .16','  23  3.6  ,  .14' 3  .12'-3  .13', 3  , 


1955 

Week's  Earned  1954  Div.lo 
Sales  per  shr.  Div.*  Date  Compan; 

1.933  ,1.00  1.80,  1..5IIT  TAMBLYN 

1,993  35.86  2.00  1..50  Do.  Prl. 


High  Low  9c 
I  all  I  42’,  3.9 


Approx. 

-  Ylds.  — CuiTont  week—  Net 
9c  High  Low  Close  Chge. 


THE  MINING  MARKEl 


Transoctionx  on  Toronto  Stock  Exchongt 

(rinsing  quotAlInns.  Ort.  IR.  IR.'SAI 


97  I  90  I  4.7  *  W  96  06 


XV -2  i 
i!K»4i  no«- 


i  AS  n 

1  1 1  8>  M 

103*4  100*4 

i  17J  I  1,30 


4.1)  I  10*7  20*,?  .30*7 

4.8  112*7  112*7  112*2 

4..3  112  110  112 

2.4  8  8  8 

...  j  s:\  .3l»i  S2 

. . .  4.*>  43^'*  44 

.  41*7  41*7  4I*'9 


1.26  :J0  ..'tOi  Taylor  Pearson  [  tl 

3.2.3  .37*2  1)0.  Prf.  |  It’ 

..11  .  »6  .16  Third  C.  Inv.  11 

2.91  l..tO  1.20  Thrift  sSloiTS  1  40 

.to  .60  .1,3  Tip  Top  Tailor  |  20 

O.HOd  Tookc  Pros.  '  .9.i 

0.24  Do.  Prf.  11.2.3 

1.60  .80  .40  Tor.  Kiev.  ;  18'; 

2.2.3  1.10  1.0.3  Tor.  Gcn.  Tr.  j  42'-. 

.3..M  1.1.3'  .7.3  Toronlo  Iron  '  2.3*8 

,3.2!  1.1,3*  .7,3  Do.  j  2.i*t 

4.«8  ,S.,>0r  .3.7,3  Tor.  Mortg.  I  116 


180  ,  34.00 
200  I  l..»9d 
17.sl3 


I  47*-at  28*7 
j  9  I  7 


6.3  13’’4  1,3*7  tsT* 
4.0  41'*  38  40*. 


4.7.^  4..30  1.60 

21  20*1.  21 

j  1,7.3  4. .30  4. .30 


4.02  .80 

0.97d  1.1.3 

.83*7  .80 


.;,0  .t,3T  .20,  -  - -  , 

t.lO  .70  .70  Do.  PM.  • 

I)'i7d  BcIr.  vSlorcs  1  OUi  * 

«.08  1.00  1.00  Do.  Prl.  1  l-l  , 

t.44  2.00  2.00  Bell  Tel.  I  ’2- ,  L 

l.jO  Biekle  Seagr.  I  45  i  .3t 

.84  .  40  .  40  Biltmore  Hal  I  7'-s,  .: 

1.84  1.00  1.00  Do.  A  !  15  1.] 

Blue  Ribbon  lOx  1 

2.50  1.35  Do.  B  I  40'2;  .1] 

395  1  00  .75  Brantford  Cord  I  19  i  1, 

i  19  ..17'a  Do.  B  10  |  < 

1.98  ..55  0.03  Brazil  I  0'»'  ‘ 

90.45  6.00  6.00  Do.  Prf.  100  98 

9.87  1.93'-5  2.90  Br.  A  Tk.  Pr.  49’,  U 

1.47  Bright  I  18' z  Jl 

*  62  1.15  .86',  Do.  Prf.  29'a'  19 

*  09  1.20  .80  B.  A.  Bank  Note  99  -1 

J  18  .77'-a  .85  B.A.  Oil  13 ',  26 


1.84  1.00  1.00 


2.50  1.35 

.393  1.00  .75 


*.62  1.15 

*.09  1.20 


4.0  .50' J  49',  .50'. 


.1.1  ,12' 7  .12'-7 

17' J  17' 7  17' 7 

111  10  in 


47  c.i  49' 7  49' 7  49' 7 

11  .  I  .. 

ID'z.  5.4  . 


,  1.97  1..5n  1.50 

3.88  l.’S-  1.00 

.  i  4..5fl  1.40  1,15 

j  1.61  .,50  ..50 

20,.59a  I  2.70  1.00  1,90 

500  :  31.38  2.00  2.00 

!  2.98  1..5fl  I. .50 


1.1.3  .4.)  Hamil.  Codon 

.80  .60  Harding  Cari>et 

.30  .37*7  Hartz 

1..30  1.50  Hayes  sSieel 

1.2.3  1.00  Hendorshot 

1.40  1.3,3  Hinde  &  Daurh 

..30  ..30  Horner.  Frank 

t.OO  1.20-  How.  Smith 

2.00  2.00  Do.  Prf. 

1..30  1..30  Hubbard  Fell 


4.66  4.00  3.00  Hudson  Bay  M. 

2.28  6.00  .3*4%  Huron  &  Krie 

.3,3  .30  .35  Hydro  Fleet. 

.20  Husky  Oil 


74'/2  .17*2  .40 
10.17  1.00  1 

10.17  l.Wl  .33 


4.75  4.75  4.75  B.C.  Eler.  4*4 


0.30  2.18  Do.  4*2 

4.00  4.00  4.00  Do.  4 

t.,30  2.50  2.30  Do.  .3 

Do.  4*4 

1  09  .40  .42*2  R  r.  Forest 

5  >9  .75  .7.3  B.C.  Packer? 

4.53  l.W’  I’o*  ^ 

1.62  1.00  1.10  B.C.  Power 

2.71  2.00  2.00  B.C.  Telephon 


106' 2  10.3 
.34*2  .50*7  2 


2.9  29«4  28^4 

4..3  106  10.3  106 

54  .52  .54 

4.2  98  94  98 

4.6  .54'  7  .52' 2  .54'7 

.12’,  .52  .52’, 

2.8  I4'.7  1.1',  14' 7 


*3.97  5.00  2.76 
*1.65  3.00  ..50 


.50  Brown  Co. 

76  Do.  Ist 

.iO  Do.  2nd 

6n  Bruek  .A 

Do.  B 


*.28  1.80  1,80  Building  Prod 

2!39  1..50f  1..50'  Burlington  StI 

*0.07  3.50 1  .1.50  ■  Burns  A 

4.47  .45  2..5fli  Df-  J 

« 73  .  45  .34  Burrard  Dryd. 

l.'ojd  .30  Butterfly  Hose 

n.isd  .80  .  80  c.aldwell 

*  40  1.50  1..50  Do.  Isl 

0  54  .  80  .  80  Do.  9nd 


8,55  4.00 

8.47  1.30 


.50  2..50  Do.  Prf. 

00  .7.5  Can.  Ucme 

30  .97' 7  Do.  Prf. 


2.03 

1.32  1.00 


.30  Can.  Foils 
.45  Do.  A 


5  23  3.00'  2.00'  Can.  Malting  I  81 

*39  .  60  .80  Can.  Nor.  Pow.  18 

.1.0*  1.50  1.50  Can.  Packers  A  I  41'« 

3.08  1.50  1.50  Do.  B  37 

J  78  2.751  2.90'  C.  Perm.  Mtge.  95 

1  80  .  25  1.00  Can.  Steamship  40 

9.98  .69'a  .62',2  Do.  Prt.  |  14 

1 .13  l.OO:  .60  Can.  Vinegar  90 

171 72  4.00  3.00  C.  WireACable  140 

8.52  .1.00  2.25  Do.  B  W 

9  04  1.00  1.00  Cdn.  Arena  80 

34  .95  Cdn.  Bakerie,  I  9 

1  in  1.95  1.25  Cdn.  Breweries  .12’, 

s ’8  1.75  .67  Do  Prf.  j  3.1 

? ’8  1.75  1.95  Cdn.  Bronze  ,  34 

9,1.68  5. on  s.nn  Do.  Prl.  107', 

2.72  2.00  2  00  Cdn.  tanners  [  39 


l.no  75  Do.  Prl. 

75  .'5  Cdn.  Celanese 

l.no  75  Do,  SI  Prf. 

1  75  I  11'.  Do.  I’,  Prf. 

.  r.  Ch,  A  Cel 


'I'd  .  ...  Do.  B  :4.nn  '4.00  .  .  4. 

11  0.7d  .  Fdn.  Colton  I  21  |  I«  •  ,"* 

do.  Prf.  I  74  '  ? 

1.67  .’5  ..50  Cdn.  Dredge  2,  1’’,  ".4  21 

1 32  1.90  .73  C.  Fairh  Morse  23  WLa  4.5 

1  CM  Cdn.  Food  4.00  11.70  3.. 

A.1B6  2.25  3.12*/^  Do.  Prf.  6.3  3,3*  jl  ...  60 

-t.SSd  Do.  A  I  7^4!  1*4  I  7 

*7.45  in.OOr  6.no*-  C.  Gen.  Flee.  .  lOSOx,  50()x  . 

1  40  1.28  1.28  C.  Gen.  Invest.  34^4  30  4.1  32 

16.i>0  15.00  C.  G.  Sec.  new  i  2.3  21*3  •  2^ 

.88  .10  .10  C.  Ice  Mach.  >  •  I 

1  00  80  .80  Do.  .k  I  1.1*4  12  13 

0^7  .10  .15  C.  Indus.  Ltd.  '  28-*  19‘V*  2.0 

43:;o  .93=^4  .3.75  Do.  Prf.  99  92  .3.9  95 

5.08  4.00  3.00  Cdn.  InsersoH  85  /O  .  rj 


*3.06  3.00  8.00  Do.  8% 

?3.06  .3.00  5.00  Do.  -3% 

13.06  4.0C  4.00  Do.  I'r 

1.94  1.50  1.50  Can.  Pac.  RIy. 

•.08  Cdn.  Pet.  Pr. 

2.30  1.69  Cdn.  PiP  Sec 

.33  .20  Cdn.  Salt 

•1.18  .95  .20  Cdn.  Silk 

3.66  .70t  ..3,3'  Cdn.  Tire 

9.32  ,3.00  3.75  Cdn.  Util.  Prf. 

2.38  1.25  1  50  Cdn.  Vickers 

2.32d  .25  Cdn.  Wallpap. 

2.32d  .25  Do.  R 

.f)6;  C.  W.  Lumber 

2.32  2.00  2.00  C.  Westinsh  se 

5.41  .75i  .65  Catelli  A 

4.91  1.25-  1.15'  Do.  B 

3..36  1.2flt  1.20  Char.  Trust 

.07 :  ..30  Chatco  Steel 

.611  ,50  50  **  Do.  Prf. 

1.33  1.00  1.00  Chat.  Gai 

.  Circle  Bar  \ 


4.43d  ... 

0.54(1  ... 

0.47d  ... 

.3.19  .  . 

7.19  .80 

1.80  ..30 

3.02  1.00' 

2.30  .30 

1.19..  .60 

1.41  .30 

0.08 

.27  1..30 


...  Cl.  Neon  A 

,,,  Do.  B 

...  Do.  Prf. 

...  Coch.  Dunlop 

.  .  Do.  A 

,  .  Cockshutt  F. 

.75  Coshlin,  B.  .T. 
.37*/2  Comb.  Enterp. 


Cons.  Divers. 
.75  Do.  Prf. 
1.35t  C.  Mi«.  ic  Sm. 
2.37*<2t  Cons.  Paper 
I  Cons.  Press 

Do.  B 


1.29d  .32Va 

3.94d 


5.70  2.00  1.00  Do.  Prf. 

1.27  .30  80  Con.  Gas 

1.95  1..30  1.12*/2  Con.  Glass 

1.58  1.10  ..30  Corby  \ 

1.58  l.io  ..30  Do.  B 

.74  .70  ..32*  2  Cosmos 

.36  ,1.3  Craig  Bif 

2.69  .60  .1)  Cram 

4.74  .2,00  1.50  Crown  Cork 

13.92  S.Oti  .45  Crown  Trust 

7.02  4.00  2.00  Crows  Nest 

4.26  1.95  1.70  Cr.  Zeller 


*1.07  3.00 

3.02d  .75 

*.88d 


0.84  .60 

1.14  .60 

40.84  4.50 


2.64  l.*0 

1..3.3  4.51 

..37  .10 

•8.30  .9.3L 

O.40 

8.20 

0.13 

1.37  .50 

.1.63  1.50 

4.60  1.00 

*.31  1.00 


J.95  i.eot 

*.23  1.50 

1.88 

*.2*  1.40 

•.70dt  . 
•.33d:  .35 


DAVID  KR. 
Davis  Leather 
Do.  B 
Dishcr  Steel 
Dist.  Seagram 
Dorn.  Bridge 
Dorn.  Coal  Prf. 
Dom.  Corset 
Dorn.  Dairies 
Do.  Prf. 
DT»m,  EIcctioh. 
Dom.  Engineci 
Dom.  Fabric 
Dom.  Foundry 
Do.  Prl. 

I  Dom.  Glass 
Do.  Prf. 
Dom.  Magnes. 
Dom.  Oilcloth 
Dom.  Scottish 
Do.  Prf. 
Dom.  Square 
Dom,  StlACoaf 
Dom.  Stores 
Dom.  Tar 
Do.  Prf. 
Dom.  Textile 
Do.  Prf. 
Dom.  W(»ol!ens 
Don.  k  Mudge 
Drmohue 
Dow  Brewer. 
Dupont 
Do.  Prf. 


Eddy  Paper 
Electrolux 
Enam.  k  Heat. 


FAM.  PLAY. 
Fanny  Farmer 
Fed.  Grain 
Do.  Prf. 
Fibre  Prod. 

Do.  Prf. 
fleet  Mfg. 
Ford  Motor  A 
Do  F 


37 

K  24% 

e  30 

H  43'- 

19 

1  12', 

;  113 

llo.-, 

.52' 

7l  .52 

15*  i  10  1 

i6.30 

14.50  ' 

17' 7  «'7 

30’ 

»  25 

1  86' 

7;  64 

i  60 

1  4.5 

10 

1  7-', 

5.00 

13.00 

i  14' zl 

1  “ 

1  20  j 

108 

104*z2 

5.00 

2.90 

60 

51^4 

i  45' 

4  33 

I  32 

1  30 

14 

'  8’, 

i  23* 

.1  19H 

tfi'»  13 

1  18 

j  15-% 

1  28* 

i  24 

i  .34 

1  22’, 

1  14* 

V  6*2 

81 

66 

16 

12'. 

'  41* 

i  37 

'  37 

3.3 

95 

[  83»4 

40 

20 

1  14 

1  12^4 

'*0 

16*  > 

140 

14U 

90 

6*  1 

80 

TO  1 

1  9 

I  7  1 

32'^ 

,  2.5  ' 

i  33 

1  2.5 

34 

25 

'  107' 

10.3 

!  39 

29% 

1  30 

19'*4 

1  30 

21 

18% 

22* 

,  18% 

38* 

8  32*2 

14“ 

4  8% 

!4.2.3 

3.06 

4.00 

14.00  , 

1  ** 

1  ' 

I  1.5 

1  8 

1.334 

23 

17*/2 

4.00 

11.70 

6.3 

3,3*  jl 

1  7’il  4'-. 

1050X,  oOtlx 

343 

■  30 

1  -•*’ 

24*3 

i:i* 

12 

'  28’ 

19% 

99 

92 

85 

70 

1  17' 

13 

1  .■»' 

}  19 

1  8'. 

!  5' 4 

rs*  1 

17 

'  tan 

1  161*2 

108 

t  10.3 

’  39*2 

90 

I  35 

1  28 

28 

t  1734 

9 

■3*,2 

20 

1  10", 

10 

97 

69 

1  lOfi'.z 

102 

47*4 

29% 

13', 71  It  1 

;  13*4 

9'% 

1  18 

1 »'? 

70 

33 

">9 

•’5 

’  to 

.36 

1 

^4*4 

’  7% 

'  to-. 

14*4 

!  6 

5 

4.00 

3.00 

'3.80 

3.IKI  ' 

32 

.38*/3' 

!  18 

11  1 

{  20 

17 

1  10% 

T’. 

.  18', 

1.3 

11 

9 

1  tv  7 

334 

■  12’, 

7*4 

il.l5 

.70 

1  31 

23 

1  :i9'/i 

29 

41 

12 

14.00 

1.95 

!1.50 

1.00 

1  ion 

6',7, 

2m 

21  ! 

26*4 

20 

31*2 

26*2 

20 

16*/2 

18% 

16 

■  14 

11 

5.50 

4.20 

1  13' i 

16 

1  48 

44*..2 

;  3i',i 

17»/2 

!  140 

10.3*2 

1  8T,i 

15', 

'  .32 

.30 

i  n'4 

8 

13.75 

2.80  1 

11 

9 

48% 

30 

i  2.)'i 

18'/4' 

1  10% 

s  1 

IS'i 

11*/2 

I  18 

13 

7.50 

3.25 

i  id 

10 

29% 

17»/2 

105 

100% 

41*/2 

13’ 4 

!  17% 

13 

1  28', it 

13  : 

1  33 

•1.3  1  . 

i  31'/a 

18 

1  53 

51  ' 

1  94 

7.3 

1  20 

15 

1  43 

28', 

1  13’i 

9’',  : 

24’/:? 

21  *z? 

i 

6% 

146 

110*4 

2.7,> 

2.00 

i  1.0.3 

..10  1 

i 

>.3  * 

30 

24-% 

UlO 

91*/2  3 

15.00 

3.(*0  1  . 

1  **1 

56  ’ 

16.00 

4.00  ' 

18% 

8', 

1  .3«'a 

tJO 

'  80*/2 

32  li' 

1  16’,. 

11". 

1  8’, 

6  S 

!  62 

32 

[  26 

21  1 

I  29 

2.3  1  f 

I  2914 

24  i  ; 

1  44 

26  ;  . 

31',7 

27’/8i  ‘ 

'3.00 

2.2.3  t  . 

.'■,7 

5 

2.80  jl.75 

138 

100 

132 

106  1  . 

60 

44  ,  . 

29*4  38*3  29 


1.5  29  27*3  :28J| 

.30*7  29*3  .30*.: 

.3.9  30  30  30 

4.7  106  106  106 

.3.6  36*3  .15*'?  .36 


38  36-**  36''4 

11  10-i  11 

3..30  .3..30  .3. .30 
4.00  1.00  1.00 

16*3  15  15*  a 

10  10  10 


3.50  3.30  3. .30 
60  60  60 


.31*3  31  *<3  —  I 
24*  2  il*'^  . .  . 


L7  105*7  105  10.3*2  - 


■  90*/^  90*2  90*1 
106‘/7  106*5  106*2 
33*.2  -32*4  32*4 

10-*A  ion  10‘’4 
15* -3  1.3  1.3*2 


.3.75  3.75  .3.75  —75 
3.75  3.75  3.75 


17'*  17*.*  17*.* 
7’4  7*/3  734 


103*  101?  10*5  t, 

.90  .  90  .  90  -.02 

30  .30  .30  -  * . 

.353*  33*35  34*4  1*4 

37  34*/2  36  *  I'.a 


,3.5  24  n  13 


1834  18*4  18t5 

18  17».2  17% 


17*5  17*. ;•  17* -4 
8. ,30  6.00  6., 30 

2.3  24  24 


1.1  104  10.3  104 

3.8  37  .36  .37 

17*4  17  17 

...  '  ‘M’/a  193*  20% 

...  j  35%  35  3.3 

1.7  52  52  52 

4.3  !  90  90  90 

5.6  \V.-2  16%  17 

3.9  36  .34*>zs  35% 

3.6  11%  11  IP* 

4.1  24*/2  24  24 

’  7*8  7*/;.  7% 

4.9  14I)>4  140>/4  140*4 

2.00  2.00  2.00 


1.7,3  1..30  1..3fl 

6.68  2.0(*'  1.60 

.30.05  4. ,30  1.50 


).1.3  IMPER.  Oil,  (  41* 

.40  Imp.  Tobacco  12* 
6''^  Do.  Prf.  I  7’ 

.33  Do.  A  c  I  2.3’ 

1.87’5  Indus,  .\ccepl.  i  61'' 
2.62’ 2  Do.  1’2^^  ,  107* 

..30  Ingcrsoll  \  \  10* 

Inglis.  John  |  M 

Inland  Ccm.  j  19 

.85  Intercity  Bak.  I  17' 

..30  Inter.  Bronze  j  8 

1.. 3fl  Do.  Prf.  22* 

1.60  Itner.  Metal  38 

1.. 30  Do.  Prf.  104 


19.85  17.05 

(  41%'  3.3•^H 


!.4  i  .37*  .36*2  .36'’ 


107*2  100*2  *..3  ,10.3*2  105  105’ 


t  I  72.83  1.00  1.00  Int.  Milling  Pr.  91 

,  4.34  2.90  1.75  Inter.  Nickel  ,  86 

.  I  236%  7.00  7.00  Do.  Prf.  j  142 

I  i  .35*  i  .2,3  Inter.  Paint  12 

!  t.5.3*2  1.20  1  45'  Do.  Prf.  |  25 

7.0.3  3.00  2.25  Inter.  Paper  116 

I293..37  4.00  3.00  Do.  Prf.  .  100 

I  I  1.75  1.00  .  85  Inter.  Pete.  31 

I  28.45  2,40  2.40  Inter.  Power  250 

I  i  2.62  1.45  1.60  Int.  Utilities  } 

'  14.80  1.10  1.10  Do.  Prf.  J  40* 

1,30  .15  .70  Intcrpro.  Pipe  .lO'-* 

,  '  Interp.  Utilit.  \  1.3* 

‘  1.65  1.50  1..3.3  Invrs.  Found,  j  4.3 

j  3.58  .3.00  3.00  Do.  Prl.  I  60 

1.03  i.oot  i.,37’2  Jamaica  p.s.  I  30* 

I  .  7.00  7.00  Do.  Prf.  106 

.5.24  4.2.3  2.25  .lohns  Manville  85 

1.35  l.ofl'  1.00-  .lournal  Pub.  19 


2.29  1.00  1.00  LABATT.  .1. 

1.31  1.60  Lake  Of  Woods 


150  124  1.1  210  205  20.3 

I  .33*  j!  4.3  38  .17  38 

40*  a'  .33*2  3.6 

.30'%i  2.5  2.2  26*4  2.3**  25* 

1.3*4,  9  ;  .3.9  11  II  It 

4.3  I  .33  '  4.0  I . 

60  I  .34  2.5  \  ■ 


1.20  .90 
l.in  .60 
2.15  .60 
6.82  1.20 


».  ».3  I>o.  Prt.  .  155  t  147*  J, 

.60  L.'tmbcrf  A  |  19  j  11*-^ 

.60  Do.  R  1  f  :»2 

f.ang  k  Son  j  13* aj  1P4’ 

Langley  Prf.  |  36\  (  .lOx  ' 

60  Laura  Secord  j  22*  al  17 

.1.3  Laur.  .Accept.  ■  13‘ii  IPn 

.15  Do.  R  1  26  ,  20 

.90  DO.  Prf.  21*4'  2t  i 

Lawson  Jones  j  21  ;  2i  j 

Do.  Prf  ;  22  .  20  t 


,  Do.  Prf 

.356’  17.12  2.00  3.98  Legare  Prf. 

1.285  !  L39*  .60  ,60  Lewis 

20  ;  0.59  Lindsa.v 

*  10.88  4.00  Do.  Prf. 

j  .3.2.3  I..30  1.12*/?  Loblaw  .A.  . 

5.'25  1.30  1.12*3  Do.  B 

I  .24  18  tzon.  (’an.  In 

I  2.63  1.00  1.00  I.owncy 


3.87  1.00 

31.62  .3.00  3.75 

.3.64  2.75  2.30 


MacKIN.S.  ST  ]  4 
r>o.  Prf.  ,91 
.MacLaien  P.  .  9 


4.3  .19  I 
98*?'  68* '.I  3.7  I 

9.3  68*.  2 1  .3.0 


.,37*^.!  MaczMillan  .A 


ij-,  2.9.3  1.00 
2'.^  )32.34  4.00 


280 

200 


2.75  1.25 

1.76  l.(K) 


.87*/3  .80'  r>o.  B  I  16 

1.00  1.00  .Mailman.  Pr.  \  26 

.3.00  5.00  Do.  Prf.  98 

9.00  Man.  Sugar  i  105 

1.30.-  I..t0  Maple  !..  Gar.  j  25 

.30  r?  Maple  L,  Mill.  '  13 

5  00  5.00  Do.  Prf.  107 

.60  .15  .Maa.sev  Harris  It 

2  25  rN>.  Prf.  113 

.25  .2.3  .Maxwell  1  16 

60  .  60  McCabe  Grain  17 

.60  .60  Do.  B  18 

1.00  .90  McCoU  Front.  ,  46' 

4.00  4.00  Do.  Prf.  10.3 

.Melcher.s  5. .50 

,70  .40  Do.  Prf.  \  12' 

Mercury  Chip.  1.50 

1.00  2  00  Mersey  Paper  20.3 

.25  .87‘/3  Mex.  Light  19 

1.3.3%  1.00  Do.  Pif.  12' 

.14  .12  Mica  2.00 

.;»0  .10  Milton  Brick  5.00 

2.00  2.10  Min.  k  Onf.  I  71 

1.25  1.25  Mitchell.  J.  S.  37 

l.(K)  .50  Mitchell.  R.  A  24 

Do.  B  7.00 

1.00  .30  Mod.  Contain.  .!o 


98  I  89 
J  105  102 

25>,u  20 


4.2  I  106%  104  106 


5..50  4.00 

12*/2|  10  j 


2.00  .1.2.3  .  . 

5.00  j.I.OO 
I  71  J  18*<?  4.0 


2.44  1.20*  1.00  Molson  A 

2.44  1.20'  LOO-  Do.  B 


17*, 2  17*7  I7'fj 
1.00  4.00  1.00 
16%  16'Tt  16% 
19*/’;  19*/?  19*7 


.3,13d  .  .  Mon.  Knit. 

94.79d  4. .30  .  Do.  Pr*. 

.3.04  2.00  M<ml.  Mortg. 

1.70  ,.3(i  75  Mont.  Loco. 

2.38  2,00  1.00  Mont.  Refrig. 

2.87  1.00  1.40'  Moore  Corp. 

48.24  l.fHt  1.00  Do.  Prt 

>.05  .37*7  .56*4  H.  -Morgan 

•»»  90  2.37  3.36  Do.  Prf. 

Morrison  Brass 
.66  1.00  .60  .Mt.  Ryl.  Rice 


I 

;  40  i  40 
40  i  .36',2 
26*2  16 


28  j  3.8 

>4*/i  17*?  3.2 


..30  .NAT.  DRIG  I  l*%i  12‘ 

..30  Do.  Pit.  j  1.3  j  !3* 

.1.3  Nat.  Grocers  i  21  I  11*/ 

1.12*2  !>o.  Prt.  I  ’S',:!  27'' 

.18  Nat.  Hose  B  5.!5  3.8.3 

l.I2%  Nat?  .Stl.  Car  l  36  ,  26 

.90  Nat.  Trust  j  44  j  27 

.90  Nfid.  Light  j  .36  l  27 

2.00'  Niagara  Wire  i  48*8;  31*/ 

2.00  Noranda  H2V-f  I6 


2.39  2.07  2.06  Nor.  Que.  Pow. 


:|  2.05  L50‘  .75  OGILVIF.  |  .59%  34 

I  68.64  7.00  5.25  Do.  Prf.  I  170  }  160 

,  •  1.21  1.10  .85t  Ontario  Loan  j  29%i  25 

2.99  1.40-  1.15'  Ontario  Steel  ■  31%  2.3* 

.04*4  Orange  Crush  i4.50  3.00 


4.3  16.3  16.3  163 

4.1  27*7  *7*7  27*/ 


^  !  f.ifi 
i:.n«2  1  0; 

l«.?60  417 


s..>7 

2. sun  27.0.1 

.VIO  2.57 
a-o.-sn  I 

.l.'l  I  4.7(1 


to  ,  .i..‘>n 
t2-t  !iI)1..'2 

75  1 

lOS  1.7a 

.l.l'.! 


2.3fi 

'  3.1.3d 

I  7.kM 
in  I  3.21 


1,14 

.l._>kf  i  tt.'iO 


an  I  3. Oft 

3.33.5  1  .06 


10.275  I  , 

13,271  i  J"’” 
2  81 

9.,>30  14  ex 


6..3O 

I  1.18 
I  1.18 

i  L.5:i 
100  17.71 

I  .8,3 
920  j  1-57 
960 


1.720  2.22 

80  .1,37 

0.03 
0.6.3 

4.610  1.66 


2.25  P.  HERSEY  j  77  63  , 

.60  Palon  Mfg.  1  9  9 

1.05  Do.  Prf.  I  21»  i  19* -2 

PaiilServ.S.  |  7*/2t  6 

Pembina  1  22  ,  16 

1.18  Do.  Prf.  54  (  31  *'2 

2.25  Penmans  1  08  j  14 

4. . 30  Do.  Prf.  117*ii  110 

..35  Peopic.s  Credit  i  19%  ll'/j 

3.00  Do.  Prl.  i  103  ,  100*/4 
l.(M)  Photo  Eng.  I  43  I  10 

.8r>t  Powell  River  [  58'.V  40 

1 .00  Power  Corp.  ,  67*/a  49% 

1.68  Do.  l.wt  ;  .55  ,  .31 

2.25  Do.  2nd  I  76  66 

.,30  Pres.  Me(al  ;  19  ti*.j 

?.00  Price  Bros.  1  60  11 

4.00  Do.  Prf.  10:!*/2  jOO 

.30  Prov.  Trans.  I6''i  11*7 

.90  QUE.  POWER  !  35  ,  26 

.7.3'  Quebec  Tcl.  ».5  j  11^* 

.45  Quinte  A  I  16  i  9 

RAPrD-(;Rir  i  s*  >  6'<;. 

.70  Reitmans  j  .30* -i  lO'/? 

Riverside  S.  .A  10  8  , 

Do.  B  2.00  2.00  ' 

.30  Robertson  Mf.  15* '7  1^*? 

1.. »0  Do.  Pit.  22',:  19 

.10  Robinson  Little  1.3%  9% 

75  Do.  Prt.  16  II'.-. 

.75  Holland  Paper  7.3  1.3 

3.18'v  Do.  Prf.  I  99  92*<' 

.12*/'7  Rnyalite  16*4  jO', 

.87%  Do.  Prf.  ,  .3.3  29*/'; 

.10  Russell  Indus.  ;  13  ii*,? 

4.25  SAGUENAY  |  104  ;  102% 

1.50  St.  Law  Corp.  1  81  1  65 

3.. 30  SI.  Law.  FI.  P.  ,  135  ,  l;m 

.25  Sangamo  i  13  '  10  , 

.10  Sarnia  Bridge  18*4  1.3>t 

.60  Scarfe  Co.  1  15  11 

.75  Scythes  i  1.3  '  13'., 

.90  Shawinigan  74'*t  .50*/> 

2.00  Do.  A  Prf.  j  54%  .50 

2.25  Do.  B  Prl.  !  551?  .5;i 

l.HtG  Sherwin  Wms.  49*/7  36 

5.25  Do.  Prf.  1.30  141 

.60  Sick*  Brew.  |  W,?.  27 

.60  Do.  \  .T.  30*4  27 

..50  Silknil  I  20  19*4 

1.00  Do.  Prf.  I  38  |  .36 

.60  Silvrrwm>d  j  Lt-’s  ID/i 

.60  Do.  Prl.  14^41  lll',4 

Simon  k  Sons  ]  I'J  j  16 

3.75  Do.  Prf.  I  100%  100 

.25  Simpsons  21  ,  16 

,1.5  Slater  )4%|  12 

2.10  Somm.  Prf.  o5  I  51  ; 

.89  .Southam  47%|  .38  f 

L,50  So.  Can.  Pow.  51  1  43% 

4.50  Do.  Prf.  153  I  139  | 

L12*/».  Stand.  Paving  37  |  26  I 

.43  Stand.  Radio  12  {  10 

.45  Stanley  Brock  a%i  6% 
.7.3t  Stedman  Bros.  27  ;  21  *« 

1.20'  Steel  of  Can.  '  3H*/2'  411/4: 

.75  Stowell  Screw  |  19  I  ].3  1 

Do.  B  15  1  .3  I 

.10  .Stuart  Oil  1.3*4;  11  ’ 

1.0.3  Sup.  Prop.  Pr.  I  26>«i  24% 

.80  Supertr.st  |  24  |  in 

3.75  Do.  Prl.  i  105%.  102  , 


.34*/?  .32*,2  .34 
.56  .32  .32*/7 

5.3  .32%  .33 

76  7.3  75 

18-%  18*4  18’’* 

53’4  50*/7  .32% 
lOl'-*,  101'>4  101% 

12  n*/2  11% 


92’<'  1.1  97  97  97 

10;‘,  1,9  14  13*?  l.l- 

29*/?  1.0  33  33  33 

14*/2  .3.0  1.3»/4  11*2  14', 

IO:»-%  4.1  .  .  . 

65  2.7  76  742*  76 


5.0  148  148  148 

4.6  I  33%  .32  .322* 

5.4  10*^  10*/2  10*/2 


.  ,  26*/2  26*/?  »6*.a 

.3.6  21  19%  20 

1.7  i  .  . . 


2.10  1.80  Traders  Fin.  A  |  .31) 

.77  1.80  Do.  B  I  .53’ 

Tran.s  Mount.  412 

7.00  5.25  Tuckett  Tob.  P  |  155 

UNION  ACC.  I  R'^ 

.10  Do.  Prf.  12 

1.10  1.05  Union  Gas  |  .54 

.6.1'  .2,3  United  .Amuse.  |  II 

.6.3f  .25  Do.  B  1  U*. 

.6.3  1.13  Unit.  Corp.  A  |  32*; 

.6,3  ..3,3  |>o.  B  23*‘ 

3.00  3.00  United  Fuel  62',: 

l.no  1.00  Do.  R  I  ,39*1 

1.00  .50  Unit.Stl.  Cp.  I  17^*. 

VAN-ALLOYS  I  7' 

3.00'  2..30V  \iau  I  58 

..>0  ..30  Viceroy  A  9*i 

1.25  .62*2  Virg.  D«ire  j  16 


.33*1  3.3%  .  2*/2 

16*,  16*4  —  U 


WABASSO  r. 
Walker.  Hiram 
Watermans 
Watcrous 


26.,31  2.10  .71  Do.  A 

2.22  L45t  .90  Wc.stccl 


2.32  LOO 

i  7.09  1.00 

'  .  12.35  2.00 

'  21.09  1.40 

2.64  LOO 


.75  West.  C.  Br. 


1.00  West.  Grocers  |  128 


16’j|  11*4 

16%|  8  , 
60  .  .58* -Jl 
24»,-ii  21*2 
26 1,2 1  23 


1.50  Do.  A.  I  45  {  38*: 

1.0.3  Do.  Prf.  I  34«2|  .30 

.75  Westons  I  140  i  .37 

t.23  Do.  Prf.  !  loe'-il  10.3 

Wilson.  ,1.  C.  8*4!  5' 

Windsor  Hotel  1  56  1  28 
Win.  Ccn.  Gas  j  19*4  11 

1.75  Woods,  G.  H.  ’  103  \  100 

Woods  Mfg.  I  -.30  I  38 

Wool  Comb.  11.95  i3.oo 


ZELLERS 
Do.  4*/2% 


'  193  i  100* 2i 
I  -.30  I  38  i 


3.8  2..30  2.25  2.25 


2.2.3  1.20 

.2.13  1.20 1 

2.21  L,30 

1.87  1.10 

2.11  1.80  1 
2.29  1..32‘ 


BANKS 

..50  ('.  NATlONAfx 

.90  C.  Bk.  Com. 
.90  Imperial  Bk. 
.90  Bank  Montreal 
..3.3*  Bank  N.S. 

.7.3  Royal  Bank 
.65  Tor. ‘Dom.  i 


.53'.  ill  1>>% 

53’/2,  4l-%:  3.2 
63’ ij  51*4  3.5 
HJ'iil  .30  I  2.8 


12%  10  41*  J 

47'’,  16  46*? 

45*4  44  44% 

.35%  .3,3*2  5.3*/? 

.34*4  ,32.  54 


40.20.3;Acad  Uran 
l.OOOiAkaitrho 
220  120.530IAIha  Expl 

.  .3.370iAlgom  ’ 

.  12.000  Do  rteh 

‘■‘y  L740  Do  wt* 

2.3 1  12,700  Amanda 
I  21. .300  .Am  Larder 

.  11.717  Am  Nephe 

. '  18.390  Anacon 

"^  6^0  Anglo  Hiir 

.3.591  -l-’DO  Ang  Rouyn 
.  .  .  248.125  Apex  Re.* 

26,800  .Area 
...  .  19,800  Arjon 

47.200:.Ascnl 
1.200  Atlas  Vk 
.3.3,700  Atlin  Ruf 
2L000iAubcIic 
256..34l(Auniacho 
^3  239.100!Aumaqiie 
1.84i;Aunor 
I  22..300!Avillabona 
1AA1  18.500  Bagamac 
,  4.70();BankficM 
j  16.800  Bankeno 
*  30  27.4.38!Barnaf 

16,790!Barvue 
37  4.9201  Do  warr 

8.192  .3l,9.30'Barymin 
7.30  231.898lBase  Metals 
100  215.900  Kaska 
..  16,800  Bath  Mining 

734  L675;Bath  A  wts 

. I  L025i  Do  wts 

..  .'  61,670'B.Duq 
.30-  900  Bcaucage 

. .  ,  6,000iReaver  Lodge 
5,9.37  3.3.42.5|Belrher 
22oj  lOOiBellctorre 

. •  32,.300iBeta  Gam 

...  i  9,7,32iBevcon 

180  22.700  Bibis 

10,  18.722  Bicrott 

. 1 217,700'Bidgood 

.  ELIOOiBlack  Bav 

10.000  Blue  Rock 
12.200,  Rob.  jo 
•••  j  .30.700' Ronville 

1.35  i  7,600  Bordular 
280  lL6.30|Rou.sc<)dillar 
5..300|Boymar 
7.715|Bralorne 
1  .'*68 1  l^.inOiRrilund 
5!820i  31.448  Broul  Reef 
746'  l6.400;Brunhursi 
4.«fl6i  31,225|Brunsnian 
1,390'  42,200IBrunston 
7  071'  L710  Brun.swirk 

ixii'  1L700'Burkles 
”  I  17,700  Buffadl.son 
ft#!  21 ,000' Buff  Cdn 


High  Lrow  Close]  Sales 


16. .30  1.3.75  13.7.3 
98.73  98..30  98.75 


1.38  1.15  1..38 

3.15  3.00  3.05 

13.12  13.12  13.12 

1..30  L.30  L.30 


5.30  4.95 
1.70  L.35 
1.75  1..35 


1.062  j  Eaincd  per  share  is  amount  earned  in  rompany’s  fiscal  year;  for  purposes  of  ^ 

personal  income  tax  returns,  “Dividends’*  are  shown  on  a  calend.ar  year  basis.!  1, 

8,069  It  Indicates  F.T.  1953  year  (fiscal  years  ending  July  1.  1953  to  .lune  30,  19.34).  Earningsl  ,!’!!]■'’  [J”  „ 

225  j  not  so  marked  relate,  to  19.34  year,  t  Includes  extras,  a  Asked,  b  Bid.  d  Deficit.  1  *’*^,*1.*^ 


arc  based  on  indicated  calendar  1955  dividend  rale  (including  actual  extras) 


at  the  closing  price,  Friday  previous,  x  Odd  lots 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Richardson  &  Sons  Ltd.) 

Bid  .Asked*  (Closing  Quotations  Oelober  18.  19.3.3) 


*"»'.*  ,  ’’S 

(Blue  Cr  26 

j  Barons  3 

•  i  Brit  Pete  3 

. 'Can  .Anac  21 

.  r  Emjay 

•  '  F  Fortune  26 

Century  .31 

LoiO  (ircusp  1 


.30  I.MicMae 
28  Edoran 
.>‘/s'0  Min 
3*-j'F‘reehold 
23*  2  Gateway 
9%;Hargal 
27  'Keno 
.32  (Led  Cal 
Merland 


26,3  275  [N  Ranehm  7 
14  l  spr  Coil  7 

12  13 

tl.  i  Northland  .38 


9  [Niico  39 

i  [Ponfiac  lio 

27  [Reality  .3 

27  IRoval  Can  8 

12  iSelecl:  12 


7*/?  8  ’.Share  .3'* 

7  9*  'j  Sturgeon  10 

.38  40  ITransfield  7 

39%  10  IWarner  9'* 

10  115  'W  Maygill  MO 

.3  3’?’W  Potash  73 

8  R/’t'Yankre  69 

12*4  11  York  a 


NEW  YORK  STOCK  MARKET 


(Supplied  by  Shearsoo  Hammtil 
.Air  Reduction  -36  [C  k  O 
862  Allied  Stores  56%irhryslcr 
180  i  Allis  Chalmers  63^4!Columbia  G; 
inn  I  .American  Can  42%|Com  Solvent 
1.130  Am  Gas  k  El  IS'siComT  Edisoi 


Shearsoo  Hammill  &  C«.>  (Closing  quotations.  Oct.  18.  19,3.3)  | 

.36  [C  k  O  54*s  Int  Nickel  74*/2|Pure  Oil.s  .34*4 


Am  Gas  k  El  45'8!ComT  Edison 

Am  Radiator  22  tCons  Edison 

.  '  Am  Smelting  45»»  Crane 

.  at  k  T  177»/^;nerre 

Am  Tobacco  75*-4inel  k  Htid'^on 

Anaconda  63*2:ni.si  .Seagram 

11.6.30  j  Armour  l.A'MlDouglas 

310  Atch  T  J^SF  131‘?:nuponl 

.  .Atlantic  Ref  36'*4  Kasf  Kodak 

.  [Baldwin  Lima  12-'’r  Erie  RR 

*  '  R  (3  Eire 

^■2''  Bendix  Avia  12%  Gen  Molor.s 

10  I  Beth  .Steel  147*  4 [Goodrich 

28.819  j  Borden  6'2'’«  Ornidyear 

1  Rudd  20'%  Grumman 

l^'**  [Can  Dry  15*/2'GuIf  Oil 

**10  CPR  3tt/4  Homestake 

•  Caterpillar  50  Illinois  Cent 

2.901  (^f,|;tnese  1  20*4  Int  Harv 


94'’4'lnt  Paper 
16*R.lnl  T  8c  T 
19%|Johns  Manv 
4:i**'s'  Kennecolt 
47*  s  I  Liggett  k  My 
36*  4 1  Lockheed 
31%^  Loews 
69*2'  Merck 
41*^4;  Minn  .Moline 
72‘’sl  Mon.sanlo 
213  Monl-Ward 
76’ 4 1  Motorola 
20'*s(Nal  Di.sl 
48* 4 [Nat  .Steel 
133  NY  Central 
69* s  Nor  Am  Av  n 
57*  H I  Nor  Pacific 


105  I  Radio  Corp 
27*  2' Republic  Steel  147*4  12' 
Sperry  Rand  22*r' 

10.1 '2  Rcgi.s  Paper  .39*2  1 

'  1  -Schcnley  20*'2 1 

^0*  «  Sear.s-Roeburk  10.3 
;0  Ishell  Oil  .34*4 

“0 Sor-Vacuiim  .36*4'  , 

“1^  South  Par  55'’si  ' 

South  RR  88* ?[ 

00  ' stand  Rrand.s  .37*41 

^o^sStand  Oil  N.I  r>8*4’ 
19*.  21  I 

fiH%  Texas  Co  1013, 

jUnlon  Carh  9R'>iib: 

6.334  Union  Pacific  136  |  1 

66'% 1 1^  Piled  Airline  .36**! 


.36'%[Paramounl  Pic  38*4  }IJ  Rubber 


81  Penn  RB 
.361/4  Pepsi  Cola 
62»^!Phillip.«  Pete 
36*/2  puh  Service 


21'*s’Weslinghniise 

73%IWoolworfh 

3 1  */* '  A’ou  n  ff  St  ow  n  .S 


VANCOUVER  STOCK  EXCHANGE 


Supplied  by  James  Riehardsnn  ft  Snna  (Clnsin 

LISTED  STOCKS 


Clnsing  qiintattnns 


Bid  Asked  I 

,  Industrials  ^  Futuntv 


ion  .Alberta  Dist  Ltd  200 

Do  V  T  175  179 

■7'--  RC  Telephone  49 

I  -A  BC  Turf  k  Ctry  R.3 

Cdn  West  Lumb  16 

Capital  FZstates  600 
100  Inter  Brew  P'  525 

, .  ,  Lucky  Lager  510  .3.35 

.  .  '  Neon  Prod  com  43  48 

1..365  Par  Coast  Term  34 
vvesimin  Pap  .A’  28 
3.000  Do  B'  27*2  28 

West  Plywood  R'  19’/4  20 


[Inland  Nat  Ga*  .103 
iMtrt-W  Ind  G3.«  1.30  460 

{Peace  River  830  925 

[Yankee  Princes*  71  72 

Ivanton  Oil*  91  95 


t  Indian  Mtne« 

»n  I  Kool  Base  Metal*  2’ 
j  North  Ventures  .30 
460  !  Pacific  Nickel  .33 

j  Premier  Border  6* 
'72  I  National  Explor  85 
)  Privateer  Border  2'/ 
j  Quat.sinn  Copper  25 
j  .Stihark  Premier  14 
!  Sun  Lard  Uran  .33 
64  I  Taylor  Bridge  2.3 
3  I  Vananda  (1948i  2* 

.  .  '  We.st  Exploration  32 
,  W'est  Tung  Cop  .36 


x.3.30  I  BC  .Suga 
2.4,38  I - 


Amer  Standard  12  13 

!  Reaver  I.#od  Uran  .38  64 

!  Crown  Bahlne  1'?  3 

'Giant  Ma.seot  75  .  . 

j  Granby  65 

UNLISTED  STOCKS 


I  -Arrow 

Cassiar  Yukon 
McLeod 
[Midland 


-CANADIAN  BONDS- 


Cnrrcnt  qnoUtion*  supplied  bv  Inveslmenl  Oeslers’  Associsttou  ot  Canada 
igj.  Bid  Asked!  Miinirlpals:  I  Can  Brew  I'/j/R?  SR'/. 

'  ,  „  .  .  Mnnireal  -I  SO  SR  _ L  41^79  lUtW 


■"  •  Issues:  HlO  A8K€ 

73  Dom.  Govl.  Bonds: 

3'‘/r  Perp* 

3%,  Jan.  75.'7S  10’ 

7«0  2*4, July  15  .36  99% 

2.  May  1  58  98  99 

‘  1  !  ,2%.June  13  68  9.3’ ♦  96' 

*•'4.^  _ _  %  ,-.ii  ce  Q03a  100. 


'3*  4,  .lune  I/.36-66  99^4  ’  *  ' Regina 

=  .3*4,  June  1,74-76  99  109  .st.  ,jot 

-  13*4.  on.  1  79  9fl  100  1  Ho. 

ft  y-u,  Jan.  75-78  104%  'I’hree 


'  17.1.39  Camp  Chib  14..3f 

-  j  95.435  Can-Met  l-O.*: 

!  iOOiCamp  R  L  7.1(1 

19. 130, Cdn  A.storia  ,4r 

Hi.H2n  C  Collierie*  11.7.' 

L.300,C  Malarl  If 

2. . 300  Cariboo  .7( 

8.675, Cas.siar  8.0t 

g  2,050  Castle  .3.9( 

'  l.oooiCent  Expl  5.8.- 

12  1,775  Cent  Pat  .9( 

7-  ,:  1.100  Cent  Pore  .2( 

J-  I  2.000  Centremaqiie  .Of 

7. . 300, Chamberlain  ..3’ 

3.3,125  Chem  Re*  4.U 

'?  *  8..300  Cheskirk  .of 

[  .3,700iChestervi!le  .ir 

_ ^ '*  I  .34.340iChib-Ka.vrand  .7.3 

-  10.900  Chib  ExpJ  1..3fl 

26.600  Chimo  1.4(1 

2.30:Chromium  2, .3(1 

152.700jCit-Lar  .13 

1  7,177Cobalf  .8.3 

♦  8.400  Coch  Will  .83 

.34*4  1.000  Cody-Rero  .88 

6.400;Coin  Lake  ,14 

147*4 1  261, 600  Cokl.slream  .83 

22**'  ^'^'300  Colomar  .08 

.39*  I  Coniaga.*  new  2.7.3 

19.000  Coniaiirum  .72 

.ft-  ‘i  40..3.30iConro  .47 

.  a,  :  77,943  C  Bellekeno  ..3.3 

-3. .300  Con  (’  Cad  .1.3 

y  \  9.3..336  C  Denison  I0.R3 

«Rui  C  Discovery  .3.80 

9.778  C  Fenimore  1.99 

2.n80,Con  Oillie*  .1.3 

.3,.30flC  G  Arrow  ..32 

101%  3, .100  c  Giiayana  .40 

9R'%jB73.745  C  Halliwell  .6.3 

156  15.90fl'Con  Howey  4. .in 

36'*!  7.600  C  Marbenor  .62 

42‘**i  20.U9iC  Morrison  .29 

51* -a  j  10,819  C  Mosher  .80 

.36*  *  17..>4n|Con  Negu*  .40 

19.400  Con  .Nichol  .4.2 

03?^  35.814  C  Northland  1.0.3 

_  88 ,.300  Con  Orlac  .17 

42,702iC  Red  Poplar  .80 

lL0fl0(!  Sannorm  .18 

39.245:Con  Sudbur.v  4. .30 

34.90flC  Tungsten  .68 

7,3  lOiCon  we.st  5.25 

*  27.647  Copper  Cliff  2.80 

49.850  Copper  Corp  1.30 

.30.750  Copper  Man  .23 

16„35o, Coulee  1.20 

•'2;  .3,200;Cournor  .2.3 

^  j  9,100  Crcstaunim  08 

28.42.5  Crowpai  .4.S 

.  .  I  17,999  Cu.sro  .19 

224..300  D’Aragnn  .46 

90  8,175iDe  Conr  Rrewi*  i.o.l 

...  1.1001  Do  wfs  .40 

2g  5.686  D’Eldnna  .19' 

l.ROO'Delnite  .80 

.16  90.400  Delta  .3.3 

1.830  Dome  14.75 

14.200  Dom  Asbestos  .20 

3.935:1)  Magne.s  21.30 

41.900  Donalda  .42 

94.400  Du  van  88 

.39.275  Dyno  1.07 

11.801  Diadem  ,47 

1..  5HOE  .Amphi  .08* 

14.600  East  Malart  2. .38 

31,3  8.09.5  East  Siill  6. .30 

88.150  East  Metals  1,06 

'  19,800  East  Smelt  6.90 

25  I  13.462iElder  .60 

4  LSOOiEldrieh  .82 

_  5.000,  El  sSol  .10 

8.700  Km  Glacier  .34 

'  L077.80.5|Eureka  2.94 

249.8.351  Do  warr  1.70 

9.465  Falronbridge  26.25 

1  I8..300;  Faraday  2.35 

1  o.UOjF’we.sl  Tung  .37 

I  246.175:  Fed  Kirk  ..33 

105'/a!  5.700!Francoeur  .07* 

.1  26,194'Frobisher  4.80 

100  ll.OOOi  Do  dobs  93.00 

10.600, Gailwin  .52 

102  4.615|Geco  Mine*  16. .30 


..38  ..30»z2  .31 

14..30  13.50  14.00 
3.05  3.70  2.83 


1.. 3n  1.20 

1.10  1.25 

2. . 30  2.50 


21.30  19.87  2n..37 


2.94  1.80  2.45 

1.70  .65  1.33 

26.25  24..30  26.00 

2.35  1.90  2.09 


Victory  Loans: 
;3  .39  (5th  V) 

'  .3  60  (6lh  V) 

j.l  6.2  (7th  V) 

j.l  63  <8th  V» 

'3  66  (9th  V) 


1  74-76  99  IWI  jpho  3*/4/64  95 

J  79  9fl  100  1  Ho.  3'za/70  95 

75-78  104%  Three  Riv  3%/R4  94 

Toronto  3/67  93 
*'**"***•  Winnipeg  2'‘'4/66  93 

(5th  V)  99'a  lOOla'vancouv’r  3%/75  96 
99  '^  100'“'  Rails  and  Navigatio; 

iniSv!  w", 


Dom.  Govl.  Goarantefd: 


27i!/7I  fl.'i 
1’/,  72-74  t0,1’'4 
2’,  R9.71  94'<7 


Rails  and  NaTigalioot; 
Algoma  CH  5  59  160  162 

Canada  SS  3*/? /.57  OR’/*  99*a 
Do.  4  <66  100*/4 

Utilities: 

Bell  Tel.  3 '77  91%  93'/4 


13.. ‘)n0'God’s  L 
51.onO;Goldale 
26.R()0,Oolorres( 

5.. 3001Gold  Eagle 
8.9.30  G  F  Uranitim 

13.650.Gold  Man 


6. 300, Grab  Roii.sq 
.35.316  Grandine* 
10,4.30  Grandue 
49.725  Gulch 


Prorinciali: 

B.C,  3.60 


sked!  Miinielpals:  [Can  Brew  3V2/(i7  98*/*  q9i.2%4h.i/5:i'ed  Kirk 

Montreal  1  fiO  tfi  '  414/79  lU4'/2  105', 7 j  .5.700!Franc:.pur 

no  i  fi"  91  •••■  'Can,  Can  3’4/70  97',4  ..  2fi,194iB-robisher 

91’4  rv,'  Vfia  90  ■■■■  ’C  Cement  3’4/75  98  100  I4,000i  On  debs 

106  n„’  V70  9014  ""|C.  Celanese  .9,62  96',7  |  >1.800, Gailwin 

lOfl’4  rtn  9  72  88  89  f^iem.  ..',4/71101  102  ;  4,6I.S|nero  Mines 

»»  Oiiehcc  9',4/61  M4'/i  3’4/74  99  tOO'/,  .1.'’'2,82.>  Geneva 

06' * i  Ho  T<>/64  96  ***  ican.  Oil-.  4/76  lOO'/a  102  <.2.l8iGianl  YK 

in"''  Bevins  9’i/72  97  U'-VV.  I.umbr  4  62  99’i  102'/,  7»n.522;filenn  Uran 

100  St  John  3'4/64  95  •••■  kockshutt  4'.4/6.5  95  ..  19,.-.0n'Gods  I. 

100  bo  1''./70  95  “••  Col.  Cel.  4'/i/65  100  ...  .5l,n00:Goldale 

Three  Riv  344/64  94  O"-  5/68  100', 7  26,800, Goloe,e.«l 

Toronto  9/67  99  •■'  Credit Fone.  5,65  ]n9’4  10.>'/.  .5,.50fliGold  Kasle 

Winn^nL  2’'4/66  99  4','7/70  102  104  «.9.50  G  F  llrani. 

lOO'.i'vaneouv’r  3',4ks  96  nom.  Fdy  4'/.7/69  102’/4  l9,65n.Gold  Man 

^  •••  lliom.  Tar  .5/67  lo;!’,  10.5’4  7.fl00n:Goldhawk 

I  Batts  and  Navigalions;  iDom.  Tex.  917/.59  97'/a  t0fli<4  39,000  Goldora 
00  Algoma  CH  5  .39  160  162  ;  Dryden  4'^4/74  103  104  6.300,(Jrah  Roii.sq 

99'*  ^***^(1*  S.S3*/?''.37  98'/ii  99*2 [  Ac.  4*%/74  104*/^  j  55.316  Grandine* 

Do.  4  66  100*/4  Eddy  Paper  4/71  99'<4  100%  10,4.30  Grandue 

Utilities:  ;Fed.  Grain  4/64  98  .|  49.725  Gulch 

Bell  Tel.  .3  '77  91%  9.T/4  i  G.Mtr.  A.C.  4  64  101%  102^  i  I  l'3L200iGulf  Le«d 

■  ■  j  Do.  3*/4  7.3  95*4  9H*’4i  Do.  4%/69  103-’4  105*/4|  35.195  Gunnar 

Do.  4*/2/67  103*‘’4  107  GreatPlains  4/'65  17.3  i  38,960  Do  wi* 

- 1  Do.  3%/79  99*/2  100%  Gunnar  5  '60J01  102>/4  40,000  Gwillim 

***  ■  I  Brazil.  T.  4^4/70  82%  8.3  Hudson  Bay  4/75  97V*  99*4  1L200  Hard  Rock 

. Bowater  3-34/8n  96*/i  98*/?  I  Imperial  Oil  3/69  95'/*  96'/*  330,652  Har-MineraN 

[B.C.  Elec.  3*/4.R7  95»/2  96* v'  Do.  3>»/75  98*/*  99^*  2,6flO[Hasaga 

Do.  .3'’i/68  99*/*  Imper’l  Tob  3,' 70  95*/*  105^* |  6.2flO'H  of  Lake 

Do.  3*,//75  96  97  Ind.  Acc,  5*/:*/73  104  105*/-2j  39.800  Headway 

...  I  Do.  4%/77  104'/'a  .  ;  Do.  5*4/74  104  105*/'2  11. .300  Heath 

- i  Do.  4'’4/70  104*, 4  Do.  4',?/74  102'''4  104  20.000  Heva 

- I  Do.  3%, 80  96*/-4  97'/2  I  li  ving  Oil  .3*4/67  98*  i  3. .3.30  High- Bel 

-  f’alg.  Pr.  3*W72  95%  .Map.L.M.  .l%/63  98%  2.37.3  Hollinger 

Can.  Eler.  4  68  97  Massey*Har  5/67  104  105*/i:  47.100  Horn  V  K 

••••‘(^P.R.  3‘‘'.i/74  99*4  ion*,?  Midwe.sl  5  70  ll7*.'j  '  12. IflO, Hoyle 

•  •  Gal.  Pow  .  3*/D7n  96*/?  97' 2  3*  >  6.3  96*  4  4.000  Hugh  Pam 

99*/-j  'g.L.  Pwr.  4*4  75  991/4  lOO'iiDgilvy  .L.A.  1,67  96*  4  ..  1,000  Ind  Lake 

W  I  Do.  3*4/69  94'/4  97  iPembina  4%/74  lOlU  ....  12..300  Inspiration 

McLar  Pr  3/69  94'‘’4  96  Do.  .3/72  }((0%  -  17.78.1  Int  Ranwick 

nMex  IJght  5/75  8.3’''4  87*4  ]  Phillips  5/68  102  ...  7.775  Iron  Bay 

Mar.  Elec.  4,7.3  98%  10! I/4  Price  Br.  3*4/66  99*4  5.915Macobus 

—  INfld.  L.P.  3*4/66  94*/2  Pronto  Ur.  5/60  100*4  101%  1.000  Jack  Waite 

—  Do.  4'4/74  1  00*/i  ..  .[Reitmans  5/70  lflO’,4  101  |  7.400  Jaye  Expl 

•  Do.  5/72  102*4  ,  . . '  >%Law.  Cp.  .3/72  104*4  .[  11.699  JestneKe 

I  Nor.  Q.P.  4*4/67  99'’i  'Sask.  Pipe  5/72  lOl'/a  -  ”  -  - 

94  [  Power  Cp.  3‘/2/67  96%  98*4  Simpsons  4%/73  104  106 

iQue.  Power  3/62  9812  100*4  ■  4>A:/79  lOJ'/i  t().3'/:* 

aShawinigan  3/61  99  ioo*<4  Steinberg  5'/4/7.3  102’’4  104*4 

98*  ?  Do.  3'/2/70  97'*4  90*4 1'^'^’^der  Fin.  5/60  104'/2  106*4  h*  li 


..33  *.2  .■*8  .->8 

6.70  6.00  6..30 

1.68  1.45  1.45 


■[Brazil.  T.  4^4/70  82% 
Bowater  3-34/8n  96*/'2 

[B.C.  Elec.  3*4.67  95»/2 
I  Do.  .3'’i/68  99*4 

Do.  3',// 75  96 

I  Do.  4%/77  104*4 
i  Do.  4'’4/70  104*4 
i  Do.  3%,  80  96*/2 

Calg.  Pr.  3*W72  95% 
Can.  Eler.  4  68  97 


104  20.000  Heva 

3..3.30  High- Bel 
I  2. .37.3  Hollingrr 
105*/i:  47.100  Horn  3’  K 
'  12.l0n,Hovle 

4.000  Hugh  Pam 
1,000  Ind  Lake 
....  12..30fl  Inspiration 

-  17.78.1’Inl  Ranwirk 

7,775  Iron  Bay 
5.915Ma<'obus 
101%  1.000  Jack  Waite 

101  j  7.400  Jaye  Expl 

...  I  II .699  JeaneKe 


1.40  L.30  1.34 

1.76  1.40  1.40 

2.60  2.40  2.10 


/J  1  4,000  Jellleoe 

.09 

.08’,2 

i  74.7,3(t,Job»rke 

.V 

.17 

1  .13.1j0;.lolicl 

.81 

.70 

1  62,900'Jnnsmith 

..34 

..30 

1  7,.300|Kenville 

%.io 

.08*2 

1  4,685'Kerr  Add 

I8..30 

I7..3fl 

174.775,Keybovrnn 

.18 

.13 

3,.125IKeyin<'l 

.70 

.67 

2  2,200, Kirk  Lake 

.39'- 

..19 

4.000  Kirk  Town 

.13 

.13 

22.700  Kristina 

.18 

.16 

3,560i  Labrador 

16.00 

1.3..30 

9,300;Lake  Cineh 

2.45 

2.15 

94,08a;L  Dufniilt 

3.10 

2.74 

5.600iLake  Ling 

.14*,' 

.14 

9.550:L  Osu 

..32 

.28*/2 

886  L  Shore 

S  ■’5 

5.00 

8,500  L  W’asa 

.2.3 

.22 

2.000iLa  Lu/. 

2.80 

2.75 

t  lOOjLamaqiie 

.3.60 

3.60 

1  65.000|Lava]ie 

.08 

.07 

1  4.200!Leitch 

,73 

.70 

*1  67.600' Lencourt 

.18* 

’/*!  12.4.30|Lexindin 

..17 

..3.3 

i  6,416|LL  Lae 

1.2.3 

L22 

4  43,480  Lorado 

1.90 

1.6.3 

1  ILOOOiLouvieourt 

.36 

.31 

%  69.000|Lyndhurst 

2.00 

1.7.3 

1  9,7.33' Maeassa 

2.04 

2.00 

j  t53.301|Macdonald 

L1.3 

.94 

136,000;  Macfie 

.27 

.24 

10L600iMackeno 

.54 

..30 

j  16,600  Madsen 

2.40 

2.15 

79.300  Magnet 

.19 

.T5 

13,450iMalartir 

2.15 

2.10 

18,980|Mancast  Iran 
]5.700<  Mages 

.31 

.2.M4 

L.3fl 

1.1.3 

4,700|Maralgo 

.lO’z 

.09*za 

9,.300|  Marcus 

.12 

.12 

r2,.325  Maritime 

2.00 

1.80 

L‘200j  Do  A  wi.s 

..30 

.20 

250'  Do  B  wts 

.61 

.61 

18.7.30;Marlin 

.17 

.15 

10.600' Mata  tchewan 

t.in 

.95 

1  7l,fi33Ma.vbrun 

L71 

1  ..3,3 

%!  85.3  McIntyre 

7.3..30 

72.00 

1  7,000  McKenzie 

.1! 

,41 

.30,100  McMarmac 

.25 

.18 

1  18.000  MeWatters 

..33 

.2«*<V 

‘41  ILOOOi  Mentor  new 

1 .0.3 

.90 

!  119.200  Morrill 

2.05 

1.76 

1  57,400  Meta  Uran 

.42 

.39 

7.300:Mindamar 

.45 

.41 

V  4,87.3  Mining  Corn 

22.87 

2L.30  : 

1  68,213  Mtigul 

3.15 

2.91 

{  14,469  Min-Ore 

.47 

.44 

2}  L500  Moneta 

.82 

.81 

1  1.3.010  Multi-Min 

1.70 

L.3n 

1  28,086  Nama  Creek 

1.70 

1.45 

2,3.200' Nat  Explor 

.84 

.78 

1  3.500  Ncllo 

>•> 

.20*zii 

4  1  18,100  Nes  Labine 

1.49 

L.30 

i  4.3,201|New’  Alger 

.29 

.23 

1  4p,052iNew  Athona 

.77 

.66V4 

l7.677  New  Bid 

.31*, 

.'B 

4  J  37,.30fl  New  Calu 

i.to 

.95 

1  32,500  New  Delhi 

1.01 

LOl 

2  11,645  New  Dieken 

2.12 

2.0,3 

76,2.30'N  Fortune 

.41 

.34 

2  43,800  N  Goldviie 

.27 

.24 

6.9.8,30  N  Harricana 

..39 

..1.3 

11,000  Now  Hosop 

.2.3*/' 

.21 

17,166iNcw  Jason 

.12 

.10 

9,600  N  Kelore 

..10 

.26 

78.0.30  N  I.aguerre 

.14’/ 

.1.3 

84.8.36  Newlund 

.61 

.51 

94 ..380  N  Marlon 

.09’ 

.08 

6,500;N  Mind  Scotia 

.26 

.2,3 

40,650  N  Mylamaque 

.26 

.20 

.36,066'New  .larulet 

.’I 

17*<a 

20,525,'Newnorth 

.1.3 

.14 

4,3.78.31  New  Rouvn 

.18 

.16 

2,3.500:N  Ryan  L 

.1.3 

.12*/i 

in,620'N  Senator 

.11 

.10 

1  3..322:New  ’Taku 

..35 

.25 

j  48.350  New  Thnrb 

..30 

.28 

■A  22.221  iNib  Ycllo 

.07% 

.07 

1  l.lOOINickol  Rim 

1.20 

1.15  1 

j  17.770  Nipissine 

2..3.3 

2.38  2 

j  D.OOOINisto 

.l0»/2 

.09’^ 

2,300. Nor-Acme 

.6.3 

.6] 

!  13.200, Norgold 

.3.3 

.20 

2  i  2.2.30iNorIartir 

.12 

.10’z3 

;  13.303  Normetal 

6.4.3 

0  :  800,870  Nor  Inca 

.14 

.11'/^ 

!  4.6fl0iN  Rankin 

.50 

.49 

[  8..350  New  Rovran 

1.45 

I. .38  1 

!  2..3(M)  North  Can 

.6.3 

j  28.900  Nudulama 

.60 

1  9,000'0ba.ska 

.10 

.09 

!  1.000  O’Brien 

.69 

‘  6,000  Ogama 

.12 

.11*1 

I  2,700  Oka  Rare  Met 

.90 

.7.3 

1  34.600, 0’Learv 

.3.3 

.28*  J 

i  19..300  Omnitrans 

.0.3 

93,880  Opemi.ska 

8.60 

.38, .300  Orenda 

,  i  7.800  Osisko 

.46 

.4.3 

■  28.216'Pac  East 

.16 

i  8.210!Pamour 

.60 

i  10.900'Pan  West 

..30 

.29 

!  10,000  Paramaq 

.10 

.09* a  . 

1  53.n00'Parber 

.20 

.IS  . 

!  2.3,364  Pardee 

1.10 

I  26,600  Pa.vma.sler 

..38 

..35 

4.083  Pick  Crow 

1.21 

2..300  Pioneer 

1.82 

1.82  1. 

198..300  Pilch  Ore 

.20 

1.145  Placer 

31.30 

33.00  3.3. 

2.200  Pow  Rmivn 

..32 

1.400  Prem  Bord 

.08 

.07 

2.8.30  Preston 

6.8.3 

6.60  6. 

.3.9.35  Pronto  Uran 

in.oo 

9.25  9. 

1.280  Do  wts 

5.40 

5.25  5. 

820  Pros  .Air 

2.70 

2.6.3  2. 

*1  in.fiOOiPurdy  Mica 

..34 

.32 

1  l4.3,400;Que  Chih 

1.65 

1..36  I., 

46,125'Quc  Cop 

3.7.3 

3.0.3  .3.1 

'  .14.900  Que  Lab 

.13 

.in»<2  . 

I  in.910iQu<'  Lilh 

16,00 

14.00  15.‘ 

'  t7„315  Que  Man 

1.1.3 

1.02  1. 

i  3L466Q  Metallurg 

4.7.3 

4..3n  a: 

[116,925  Que  Nickel 

1.99 

1.76  1/ 

1  3,500  Queen.ston 

.21 

.20’z2 

!  4.783  Quemoni 

2.3.00 

24,2..  24.- 

, '  15,200,  Radiore 

1.63 

1..35  l.f 

[  3R..387  Rayrork 

1.97 

1.80  L? 

I  1,325  Reeve.s 

2.0.3 

2.00  2.f 

240,930  Regcoiirt 

.17 

.15  .1 

1.100  Renabie 

2.. 30 

2. .30  2..3 

14.000  Rexspar 

.4.3 

.41  .1 

12.8.30  Ri\  Alhah 

1.08 

1.00  l.f. 

27.600  Roche 

.32 

.19  .2 

11.281  Rockwin 

.31 

.1.3  .4 

19,600  Rowan  ('on.x 

.22 

.20  .2 

,  2, .300  Roxana 

.10*2 

.09*/a  .1 

51. .300  Hiipununi 

.07’  ;{ 

.07  .0 

3,400  San  Ant 

1  ..30 

L.36  1.3 

2..332  Shawkey 

.09*2 

.09‘<2  .0 

2.200iShccp  Creek 

1.25 

1.^3  L2 

3L,386  Sherritf 

8.60 

8.05  8.0 

9,600  Silanco 

.18 

.16l.»  .1 

li  186,988|Silvcr  Miller 

J.30 

1.05  1.1 

j  9,200  Sil  Stand 

.60 

..36  .6 

1  23,233|Siscoe 

.60 

.51  .6' 

10,716;Stadacona 

.30 

.28  .2: 

5.,300  Starratl 

.16 

.14  .n 

1  21,5(lfllSteelo.v 

.13 

.l0*/2  ,1 

2I  .30,081  iSteep  Rfwk 

12.00  11.-30  n.R'fl 

|5.12,123'Sturgron 

.84 

..39  .8: 

1  .36,000iSud  Coni 

.18 

.16'%  .L 

j  14.240{Sullivan 

6.00 

5.70  6.0( 

I  li.OOOiSurf  Inlet 

.09 

.08  .0) 

l5,80o;SvIvan)te 

1.45 

L.33  L.3.’ 

4.7.32Slocan 

.'11 

.Tl  .23 

9,77n'Tprk  Hugh 

.3.05 

2.89  2.98 

98,600  Thom  Lund 

I.HO 

LOl)  1.10 

i  2.34,076  Tiara 

.60 

.54  ..>.3 

lL4fl31Tombtll 

..39 

..34  .3.3 

.3,900|Torbrii 

1.20 

1.05  1.20 

2  770  Towagmar 

.I.T., 

.I.3*/4  .1.3 

IJ.lOOTrans  Res 

M 

.42  .12 

.3.816iU  Mining 

.22% 

.22»<'4  -2’’ 

13.825  11  A.sbeslos 

7.00 

i.45  6.55 

23.845  Un  Eslella 

.65 

..39  .61 

3.049  Un  Keno 

7.50 

7.25  7..3.3 

I  *27,300, U  Monlauban 

.38 

.34  .,3.3 

j  4.925iUpp  Ctn 

1 .0.i 

l.(»2  Lot 

'  8.202'Vpnturcs 

39.00  36.75  37.00  ■ 

1 217.700  Vicour 

.29 

.21  .29 

1  11,985  Violamar 

3.10 

2.8.3  .3.00 

1  4,413|Waite  Amulet 

16.00  ] 

3.00  1.3.25 

1  12,600  Weedon  Pyr 

.42 

.10  .40 

1  .3.009, Wes  Pac 

.25 

.25  .25 

1,020:wpsl  Malarlic 

.10 

.08*4  .10 

1  11.925  Willroy 

2.90 

2.70  2,80 

1  16,200|Wiltsc.v 

.12 

.11  .11 

1  23.000  Winchester 

.09*/4 

.09  .09 

!  .33 ,300 •  W i nd wa rd 

.40 

..12»/2  .33 

2.7.38iWr  Harg 

2.00 

1.9.3  1.94 

11. 100, Yale  Lead 

.55 

.48  .48 

j  22.700:Yan  Canuck 

.24 

.22  .22 

1  10.3001  Ycllorex 

.15 

.13  .1.3 

26,600  Vk  Bear 

2.12 

.97  2.10 

5.616  A’ukcno 

.13 

.IJ’i  .12’ 

76.(»60  Zenmar 

.46 

..38  ..38 

7,273  Zulapa 

..36 

..32*/»  ,.32' 

Ctirb 

5.065  Bulolo 

■3,7.3 

>.00  3.60 

800  Coast  (’opper 

2.40 

L25  2.,3r' 

fiilO  Gaspe  Copper 

32.00  32.00  32.00  1 

5.182|Pato 

6.80 

>..30  6.50  1 

7001  Pend  Ore 

4.40 

..35  4.40  1 

4.I00|Yiikon  Con 

.60 

.58  ..38  1 

UNLISTED  SECURITIES 


3*/?/72  95%  97  iW.C.Rrew.  4*4  '65  100* 


4  .39-61  101-^ 
.3  6».65  97*/ 
4  68  101 


105  .j  Do.  3*4/ 7.3  97' 

105  107  1st.  .M.  Pr.  3*i/70  94' 

105*/^  107'/?  '  WInnipgEl  3“4/77  99 
101%  Do.  334.71  lor 

97*/2  98*  Do.  4  71  102 


991;  Win.Eqpt.  4*4/70  lOlVa 


PEI.  2%, 62 
I  Do.  .3  6.3 

'  Do.  4*/-.»/67 

»,96.3  ;  p.  of  Q.  .3  .39 
i  Do.  3/fin 

no.  3'/i!,fi0 

1  nn.  1,fi2 

110  I  Dn.  3’,  B7 

Jfin  Dn.  3  fi.' 

SIO  Que.  Hy.  3,  fid 
I"  Dti.  3'/./74 

Do.  J  fi2 

2?n  Q.M.C.  2’,z/.i7 


WlnnipgEl  3“4/77  99  Convertlblei:  .Algoma  Central  27*/^  29 

Do.  334.71  101%  _  Ajax  Pete.  5  61  96',*  - t  Do  pfd  1*4  2 

Do.  4  71  102  ....jP''  Dil  3*4/61  141  ..  Alrxand  Bldg  C  2.3 

Dn.  3*/?/H2  111  ....  jAng  Can  Tel  Ac  18' 

Real  Estates:  |  B.C.  Fore.st  .3  62  135  'Heauhar  LH  ft  P  .30 

Alex.  Bldg.  6  62  13.3  . . . .  !  Rra/il.  Tr.  4*4/7!  82  85  !  Hrauharnois  Pwr  15 

Balfour  4  63  85*/2  ,.  j  Gan.  So.  Oil  5/61  91  94  pp  Sugar  .  109 

Dom.Sqiiar.  4,^39  100*/2  102*4 fi'  Rrin  r*ot»  C  4» 

Eaton  R.  3%/6H  98  99*4  G.P.R.  3''^^fifi  107*4  "J  "  ,7" 

Do.  5/73  104*4  I06'4  i  Do.  4/69  109  12  T  6.3 

Glcn  Inv.  5/59  129*4  raicarv  Pnu/rr  42 


(Supplied  by  Kippen  ft  Co.  Inc.)  trioslng 

Bid  Asked  (!ons  Theatre  A  7% 

Do  R  .  3- 1 

Algoma  Central  27*/V  29  omm  Intern  .  7,38  7.38 

Do  pfd  1*4  2  ('ontinental  Life.  68 

Alexand  Bldg  ('  2.3  ..  .  Cousins  £  li  11 

Ang  (’an  Tel  Ac  18%  l9*/2  (Tescent.  ptd  23 

[Heauhar  LH  ft  P  .30  ....ICrown  Life  new’  180  200 

!  Heauharnois  Pwr  15  ....jCuban  C  Sugar  14 


Can.  Petro.  4  72  109 


Bril  Am  A.saur.  110 
PI  Rrockville  T  63 
100*'»  C’algary  Power  .  42 


95*4  96*4 1  Hotel  LaS.  5/65  89%  ‘  ‘ '  Coc’kshuti  .3  68  98%  lOOV*  ^aigary  powe 
100*4  101*4]  Lord  Ncl.son  4/67  90*/j  99'4lDon)-  Tex.  4  66  99*/,«  100*4  Can  D^hi  P 


t  Mtl.Ap.lst  4*4/64  99»/4  iDosco  4  61  100*4  102*/ii  Can  Fire  As  21 

Morgan  3*4/67  97'/*  Do.  4*4/70  103  106  Can  Indemnity  20 

.1  Gen.  Pete.  4*4/65  94*4  Can  Life  .  160 

Industrials:  [Kroy  Oil  .5/67  99  .  C  Mot  Lamp  ■  15 

'  Abitibi  4/'74  101%  10.3*4  N®'''  Super.  5/64  96*4  *9*4  C  S  Oil  warrants  2*4 
jj  1)0.  3'yli/67  99*4  101  Power  Cp.  V/v/SH  163  ....  Can  Super  Oil  11 

lAlumin’m  3*4/71  '98*4  100  Supertest  4/70  107  .  Cole  Coll  A  ..  % 

Do.  4*/'//7.3  103*4  Traders  F.  4%/69  122*4  126*4  Do  B  ....  */• 

,  Barvue  .>..36  100  101*4 1'fr*  KmP  D.  5/66  93  —  (‘olonial  S.S  ..  190 

!  B.A.  Oil  3*/2/74  97  98*4  1  Do.  5*/?/67  95  ....  (Pmmerrtal  Life  H 

B  C  For  4*4/66  100*4  Wain.  Prod.  6  69  98  100  Confeder’on  Life  195 

ipAH  ‘  4  61  8»*1  '  iW.C.  Brew.  5/67  122  12.3  Cawlhra  A  U  34 

!  Do.  5  63  :  _  A  W  Cha.se  U  ..  SO 

.  I  Burns  4  63  99>/a  .  .  .1  |  Pay«  Can.  N.Y.  ft  Lda  C  W  N  G  pM  ,  16 


Can  Super  Oil  .  11 

Cole  Coll  A  ..  '/ 

Do  B  .  */ 

([olonial  S.S  . .  I9fl 
(  ommerrtal  Life  H 


•  ••  Daily  Mirror  ‘A’  260  290 

50  Del  Int  Bridge  20  23 

_  D  of  C  G  Insur  70  80 

70  Dover  Indus  9  10 

44  Eastern  Trust  28 

914  i  Emp  Life  25  pfd  35 

Essex  Pack'd  1*4  .. 

*  ’  Excelsior  Life  26.3 

185  Galt  Brass  38 

17*4  G  Br  ft  C  Inc  C  11  13 

3  Gt-West  Life  . .  300  330 

12  Guay  C  NA  420 

VA  Guard  Realty  pfd  8.3 

Ve  Halifax  Ins  .15 
.  .  Hudson  Bay  21*4  22 

Imp  Chrm  Ind  62.3  6.30 


(riAKlng  qiinlalinnx.  Ori.  18,  19.3.3 

7%  ..[La  Sauvegarde  .11 

3' I  [Ldn  ft  Can  .A  pfd  .18 

738  7.38  !  Mersey  5%  ptd  101 

j  Monarch  Life  220  f 

2.T  *'[  [  j  McCarthy  MAS 

180  200  I  Do  B  .  1 

14  ..!n  Life  Assoc'n  160 

260  290  ’*'^1  15*/^ 


gn  Nord  S  Chem  .  50  1.30 

10  Oland  Br  A  .  12 

Ont  ft  Que  RIy.  124  128 

. . . .  Provincial  Bank  28*/4  29*/^ 
Ricth  CS  pfd  .  11 

Rob.  J  ft  W  . .  2.5  3,3 

■  Sawyer  Mass  ..  4 

Sherbrooke  Tr  1.30 


Prod.  6  69  98  100  Confeder’on  Life  195  21.3  [fmperial  Life 


,W.C.  Brew.  5/67  122  12.3  Cawlhra  A  U 

I _  A  W  Cha.se  II  . 

:  I  1  Pay.  Cun.  N.V.  *  Ldn  C  W  N  G  pfd 


lltiB  fc  R  pJrt 
lint  Holflini!.. 
Ij..aiu'cm  b  ptd 


■iiiii  .iju  snv  Life  25  pfd  75 

V  •••  Standfields  A  ..  U 

«.i  ....  fjfanj  |,'ug|  41^^  p  35 

21 '/i  n"  *  Uoyrt.,  5 

....  c-n  StifileRir  M  H 

‘'i"’  As.vre  .150 

80  90 

jrtl  Tor  Gen  Ins  ..  h 

19  ?l  Western  Li(e  .  ,s.3 

a?  i*  Waterloo  M  ....  7 


iports  Higher  by  8  Per  Cent 
•st  7  Months  of  This  Year 


tawa;  Figures  on  Canada’s 
nodity  trade  in  July,  released 
he  DBS,  place  the  value  of 
rts  at  $372,600,000  a  gain  of 
)ver  iast  .year's  coi'responding 
of  $341,200,000.  This  brought 
ary-July  imports  to  $2..‘i82,- 
00,  an  increase  of  87»,  fiom 
1.400.000. 

July  there  were  inci’cascs  in 
rtf  the  nine  main  commodity 
ps  of  imports  with  the  largest 
nee  in  iron  and  its  products, 
three  decreases  were  in  the 
;ultural  and  vegetable  pro- 
s  group,  non-ferrous  metals 
non-metallic  minerals.  All 
ps  were  higher  in  value  in 
seven  months. 

Iports  from  the  United  .Slates 
•  .sub.stantially  higher  in 
e  both  in  July  and  the  seven 
ths  but  purchases  from  the 
ed  Kihpdom  were  lower.  Im- 
s  from  the  rest  of  the  Corn- 
wealth  were  down  in  value  in 
’  but  up  in  the  .seven  months, 
oris  from  Europe  were  up  in 
I  periods,  while  purchases 
1  I.atin  .American  countries 
p  down  in  July  and  virtually 
langed  in  the  seven  months. 
Iports  from  the  United  Stales 
a  need  to  $274,38.5.000  in  July 
n  $240.5.57.000  a  year  earlier 
to  $1,923,628,000  in  the  seven 
iths  from  $1,743,338,000.  There 
e  increased  imports  in  si.x  of 
nine  groups  in  July  and  in 
It  of  the  nine  in  the  seven 
Iths.  Largest  increa.ses  ne¬ 
ed  in  the  iron  and  products 
jp.  * 

npoiTs  from  lh“  United  King- 
1  fell  to  $33., 508,000  in  July'from 
889.000  in  the  corresponding! 
1th  last  year  and  to  $216,441,000 
the  seven-month  period  from 
1.118.000.  Smaller  purchases  in 
iron  and  products  and  non- 
•oiis  metals  groups  outweighed 
rcases  in  most  other  groups 


both  in  July  and  the  seven  months. 

Purchases  from  the  rest  of  the 
Commonwealth  were  slightly  low¬ 
er  in  value  in  .Inly  at  $16, .302. 000 
versus  $17, .303.000  a  year  ago,  but 
ihigher  in  the  January-.luly  perio.i 
;,ll  $112,269,000  versus  .$97,111,000. 
Oeographically  purchases  weie 
higher  in  value  both  in  July  and 
the  seven  months  from  the  .Asia 
and  Oceania  groups  but  lower 
from  Africa.  Puichases  were 
smaller  from  the  Ameiica  group 
in  July  but  larger  in  the  seven 
months. 

Imports  from  the  I.atin  .Ameri¬ 
can  countries  as  a  whole  were 
lower  in  July  at  $’23,46,5.000  ver¬ 
sus  $‘2,5.109.000  a  year  ago  but 
higher  in  the  seven  months  at 
i$170.7’26.000  versus  $169,973,000. 
■Puichases  were  larger  in  July 
■from  Brazil  and  Me.xico  but 
■smaller  from  Colombia  arid  Vene¬ 
zuela.  In  the  .seven  months  there 
were  smaller  purchases  from 
.Brazil  and  Colombia  but  larger 
I  imports  from  Mexico  and  Vene- 
;  zuela. 

Imports  from  European  coun¬ 
tries  were  slightly  larger,  amoiinl- 
:ing  to  $16.22.5.000  in  Julv  versus 
.$1.5,079.000  and  to  $99,089.(100  in  the 
I  seven  months  versus  $9.5,688.000 
Purchases  w’ere  larger  both  in  the 
I  month  and  seven  months  from  the 
Federal  Republic  of  Germany. 
'France.  Italy  and  Sweden,  but 
smaller  from  Belgium  and  Lux¬ 
embourg,  Netherlands  and  Swit¬ 
zerland. 

I  Purchases  from  all  other  coun¬ 
tries  w'cre  slightly  larger  in  July 
at  $7,774,000  vcr.sus  $7,483,000  a 
lyear  ago  but  .substantially  larger 
in  the  seven-month  period  at  $.56.- 
'489.000  versus  $.38..572.000.  There 
were  increased  purchases  in  both 
periods  from  .lapan  and  the 
Netherlands  .Antilles,  but  a  drop 
in  imports  from  I.ebanon. 


.ematical  functions,  and  other 
.scientific  data.  Instead,  for  in¬ 
stance,  if  the  machine  is  working 
on  a  weekly  payroll,  the  "memory  ” 
Will  hold  payroll  rates,  income  tax 
data,  overtime  rates,  and  unem¬ 
ployment  insurance  rales.  The 
employees'  names  and  records  of 
w'ork  are  punched  into  cards  and 
fed  into  the  machine.  The  mach¬ 
ine  figure.'  each  employee’s  ac¬ 
cumulated  earnings,  deductions, 
and  calculates  his  'veckly  pa.v. 
The  resuits  are  produced  on  a 
new  set  of  punched  cards  at  the 
maximum  rate  of  100  cards  a  min¬ 
ute.  Information  cah  be  fed  into 
the  6.50  at  a  maximum  rate  of 
200  cards  a  minute. 

The  6.50  has  many  varied  ap¬ 
plications.  For  the  automobile  in¬ 
dustry.  it  can  "remember"  sev¬ 
eral  week’s  or  months’  pioduction 
.schedule  of  finished  products,  and 
at  the  same  time  calculate  at  high 
speed  the  number  of  parts  re¬ 
quired  for  their  production.  It  can 
take  into  account  such  factors  as 
"lead  time’’  and  indicate  the  date 
on  which  orders  must  be  placed 
for  each  part  to  be  available  for 
scheduled  assembly. 

Production  of  the  6,50  will  start 
in  Canada  at  the  IBM  facto’iy  on 
Don  Mills  Road  early  in  19.56. 


Canadian  Dollar 
Quotations 

NAmltvil  RaI"  in  .IlnntrAAl 
TllAArta.?.  Orl.  tSth.  IS.'.'  At  .'  p.m,  | 
t.SHppHeil  hs  flAnk  pf  MontrAAll 
Cniinti.v  Curienrv  Cap.  * 

i;..S..4.  *  Bii.vin*  . !»  27  .12 

.Selling  .  SS  t.'  If 

I'niteil  Kingdom.  ^  Bii.vin* -  2.7R',i 

-Sellins  ....  2  79  ! 

Rlnekod  .Sterlini.  Bii.vin* .  2.7f''A  ] 

.Selling  .  2.7.'Xa  ' 

Sellinir  BAtfs: 

.Australia,  1  Pound  .  2. '20/4 

Belgium,  ino  trancs  . .  2. no 

British  West  Indie.'.  UXl  dollart  SR.H.' , 


it  is  a  very  irOportant  fabricator 
consuming  an  e.stimatpd  100,000 
Inns  of  ingot  annually.  It  is  under¬ 
stood  that  its  demands  far  ex.terd 
its  ow’n  and  purchased  ingot 
I  most  if  not  all  now  obtained 
Irom  .Aluminium  Ltd.)  and  even 
with  the  eventual  completion  of 
the  Baie  Comeaii  plant.  British 
.Aluminium  may  stil  lhave  to  pro¬ 
cure  a  part  of  its  ingot  on  the 
market. 

Reynolds  Metals,  through  their 
n  c  w  1  y-l'ormed  Canadian  subsi¬ 
diary,  Reynolds  Aluminum  of 
Canaria,  captured  part  of  the 
aluminum  limelight  this  week,  as 
financing  plans  w'ere  announced 
I’he  entry  of  Reynolds  into  Can¬ 
ada.  which  The  Financial  Time' 
'.August  19'  was  the  first  to  an¬ 
nounce,  is  almost  certainly  not, 
going  to  remain  on  its  present  | 
fabricating  level.  The  Street  is! 
convinced  that  the  Reynolds' 
Canadian  enterprise  will  he  a 
staging  operation’.  First  the  re¬ 
habilitation  and  expansion  of  fab¬ 


ricating  facilities  at  Cap  de  la 
-Vladeieine,  and  then,  integration 
backwards  imp  primary  piuuuc- 
tion. 

Potential  .\’ot  Lacking 

This  1.'  lUii  .-lUj.. . . 

that  the  present  set-up  lacks 
potential.  tsUf  oi  tiu-  iiiA.n  . 
niicls  ol  the  tormcr  Simartl- 
owncri  plant  is  aluminum  lud 
wnicn  In  many  ways,  w'a,»  at  oiitj 
time  almost  a  Rcynolos  .Viclals 
exclusive.  Due  to  various  prob¬ 
lems,  largely  tccnnoiogica,  in 
nature.  Dominion  Foils,  tnc  pre- 
deces.sor  company  ol  Reynolds  ol 
Canada,  was  unable  to  expan.i 
toil  production  to  meet  the  lapio 
increase  in  domestic  Ca.i.s.iian 
demand,  let  aionc  go  after  expoil 
markets.  Right  now,  there  is  a 
real  shortage  ol  toil  capacity  in 
Canada  providing  Reynolds  of 
Canada  with  an  immcdio  o  chal¬ 
lenge. 

.A  typical  U,.S.  parcni-Caradian 
subsidiary  arrangement  for  tne 
prolusion  of  know-how’  ann  other 


- -  iKJb  MivAANclrvL  iiitlbA.  OCiOBlbK  21.  105.5  f| 

managerial  advice  has  been  ’'’ork-  price  for  the  .3.30.000  tons  now  rates  coupled  with  a  p.ar  alolla. 
ed  out  hpiwccn  Rp' nolds  Meiais  either  complcisd  or  unde;-  co-  might  suddcni.v  begin  .again  Our 
and  Reynolds  of  Canada.  Reynolds  struction  i  eommoditv  exnort.s  could  sboiv 


Metals  will  charge  Rcyu.ilris  of 
Canada  1.5  per  cent  of  the  amount 
by  which  the  latter’s  ne'  before 
taxes  exceeds  $1  .'200,000.  plus  out 
of  pocket  expenses. 

The  .Aluminium  annnuneemen; 
regarding  expansion  of  ilic  Isie 
Malignc  plant  to  114.000  tons  from 
its  present  92.000  tons  of  capacity 
'bringing  Quebec  capacity  up  to 


as.  Dollar 

'Continued  lioin  Page  li 

Anothet  factor  is  the  con,:lusion 
o'  the  'iimmer  tourist  trade  to  bc- 
followcd  bv  the  usuai  winter 
exodus  of  (Canadians  puri  ha.-ing 
American  and  other  fund 


commodity  export.?  could  shotv 
unprovement  nvrv  their  already 
I'calfity  level  as  our  prices  gaineid 
in  altractfvenrss  as  our  dollar 
weakens. 

Some  think  that  the  general 
good  poliiic'-'l  situation  through¬ 
out  the  world  has  focussed  atten¬ 
tion  atvay  from  Canada,  in  the  re- 
'ativp  sense,  and  that  the  abnor- 
m.nl  capital  flow  of  the  1916-.5< 


569.000  tons'  will,  along  with  course,  the  interest  rate  poriod  is  over— for  a  while  anv- 

other  corporation  efforts,  require  (be  two  countries  large  way. 

outside  financitig.  The  .Alcan  .5'.i  embody  o;  cryslalize  the  gen-  — -  _ 


second  preferred  will  be  called  oiclurc.  American  yields  h.nv, 


MACMILLAN  *  BLOITJEL 


shorllv  for  redemption  and  it  i.-  '’■•'‘cn  shaiolv  in  the  past  six  MacMillan  ft  Bluedcl  Ltd.  ad- 
'  j  ,  .■  .mr,„th«  anR  1 1  c  r...  -.  vises  that  during  the  month  of 

expected  that.  later  this  yeai.  a<  months  and  .mhi.p  the  L,.S.  bii-i-  g^pj^n^ber.  4.56  ela.ss  "A"  shares 

new  and  larger  issue  will  be  of-  ness  cycle  is  more  advaneed,  were  eonverled  into  an  equal 
fered  The  Die  Mali'sne  proieet  ''biffs  in  our  vielris  have  tended  number  of  class  "R  ”  shares.  As  of 

.h..  ... 

a  distinctly  modest  figure  when  .1  .'Preari  is  somewhat  distorted  at  •  fj"  shares  outstanding. 

is  considered  that  a  new  integral-  the  moment  - - 

ed  .set-up  CO.S1S  Alcan  .somewhere  However,  the  ve,  y  f  «  c  t  o  ,  ^ 

in  the  vicinity  of  $1890  per  Ion  whirh  strengthened  our  dollar  of  5';  preferred  stock  have  been 
of  ingol  capaeitv.  'Kitimai  i.s  ex-  could  work  the  other  wa\  Pro.  Cancelled  for  acrount  redemption, 
pecied  to  work' out  at  about  this  vincial  borrowing  with  low  U.S, 


Denmiii'k.  100  kroner 
France.  100  fra nc.«  . 

Germany.  100  D  Mark  . . 
Hons  Kong.  100  dollars 
India.  100  rupee.« 
Netherlands.  100  soilders 


II. 

.18  IMfi 
2.1.fl.S 
17..30 
31.05 


*s  Confusing,  But  It  Works; 
B.M.  '650'  Makes  No  Mistakes 

■■oronto  —  Bewildering  perhaps  ‘’memory"  holds  up  to  20,000 
the  layman,  but  of  inestimable  separate  ’’addresses  ", 
ue  to  engineers  and  mathema-  Next,  the  problem  itself  —  per- 
a'ns.  the  I. B.M.  Type  6.50  mag-  haps  made  up  of  scores  of  indi- 
ie  drum  data  proce.ssing  ma-  vidual  calculations  —  is  trans- 
ne  has  now  been  demonstrated  milted  to  the  machine  by  punch- 
Canadians.  ed  cards,  and  the  calculating 

3np  of  the  primary  features  of  process  begins.  Additions  and 
;  machine  is  its  ability  to  check  -subtractions  of  10-digit  numbers 
'  accuracy  of  its  own  answers.  Bie  performed  at  the  rate  of  ap- 
other  i.s  the  magnetic  momorv  Pt’oximately  200  each  second; 

jm  which  is  used  in  the  follow-  noiiltiplications  of  10-digit  niim- 

,  manner  bers  by  10-digit  numbers  to  de- 

rn  solve  a  series  of  comolex  ^  20-digit  product  are  done 

the  nner-  *’•■  Ibc  rate  of  aboiit  60  3  sccond f 

'  five.  fao/4c*^infn  thp  mar-hinp  rflVisiOnS  of  19-digit  niimbCrS  bv 
>r  first  feeds  into  the  machine  _  .  .  j;. .d 
series  of  punched  cards  which  i bivi.  oi,  to  develop  10- 
■e  if  operating  instructions  on 

w  to  .solve  the  problem,  step  mamder  are  performed  at  the 
.step.  Then,  by  the  same  .second, 

•thod.  the  operator  gives  the  Follows  Instructions  Faithfully 
K-hine  all  established  data.  In  doing  the  problem,  the  cal- 
ipse  data  may  have  been  taken  culalor  follows  the  in.striictions 
)m  previous  experiments  or  faithfully,  taking  numbers  from 
leulations.  or  they  might  be  in  cards  or  the  magnetic  drum 
e  form  of  known  constants  or  "memory’’  as  needed,  performing 
lies  of  mathematical  funefions.  the  calculations  called  for.,  and 
The  instructions  and  the  estab-  automatically  moving  on  to  the 
hed  data  are  transmitted  from  next  step.  .At  any  time,  the  oper- 
e  device  which  reads  the  alor  mav  manually  alter  or  add 
inched  cards  to  the  magnetic  to  the  stored  data  or  instructions 
uim  ‘‘memory’’.  Each  number  by  setting  knobs  on  the  control 
.stored  on  the  surface  of  the  panel.  Final  an.swers  are  produc- 
um  as  tin.v  magnetized  spots,  ori  on  punched  cards.  If  the  prob- 
d  each  group  of  spots  has  an  lem  is  a  compound  one  with  sev- 
iddress",  so  that  any  number  era!  answers,  the  machine  may 
either  data  or  instruction  -can  be  reading  cards,  calculating,  and 
?  called  for  and  made  available  producing  an.swers  simultaneous- 
hen  needed.  The  drum,  which  ly. 
only  4  inches  in  diameter  andi  The  6.50  does  "office"  work  in 
1  inches  long,  turns  at  the  rate  much  the  same  manner.  It  must  be 
12.500  revoititions  per  minute,  given  different  in.structions.  of 
'  the  average  ’'address'’  can  icntirse.  and  the  other  data  stored 
"  located  in  less  than  three!  in  the  "memory’’  won’t  be  velo- 
ousandths  of  a  second.  I’he  cities,  vollage.s,  temperature,  math- 


Nonva.v.  10(1  kronri-  .  I^-OS  i 

Paki.'tan.  '00  rupesA  .  S'."' 

Sweden.  100  kronor  .  19. '1  1 

Switzerland.  100  tranes  .  2.1. '2  | 

MMIWARItS:  | 

IT.S.  Dnllan; 

1  iTiooih  —1  .12''r  Di.seo'in'-l  32''Zr  Premium. 

2  months— 1,.12'»  niscouni-1  .12'a-  Premium. 

1  months— I  I'i'v  r)iseount-l/.12''/e  Premium. 

4  months-  1  12"r  niscount-I  32''v  Premium. 

.1  months — 1/.12''.  fliseounl-I  .12'4-  Premium, 
li  months— 1  T2'»  r)i.sroiint.|  32''’.  Premium. 

round 

J  month  -  •''Rr**4r  Dj.^rwini. 

2  months — Di.'st’Otint.  j 

i-ionths— Discount.  *  1 

A  months— 1  7  Ifi-I  S  Iftc  Discount. 

•S  ri'OnlhS--!  in  lfir-1  II  Ifir  Discount.  I 

♦i  monihs— 2’ fcc-'ic  Discount.  ' 

Noon  fates' 
for 

f.S.  dollars 

Wcrtnc.^rtay.  Ociohci  12  .  .3?!  a  lfi| 

Thursda.v.  October  1.7  . W 

Friday.  Ocioher  H  . . 73  ' I 

Monday.  Ortober  I"  . 77  17  .1* 

Tuesday.  October  tfl  . 77  -S 

Bank  (’anada»Ratc  fnr  Gold 

Transartinn* 


Aluminum 


tContin'jcd  from  Rage  1' 
of  Ontario  Paper  will  be  eopfined. 
tbrough  subsidiaries,  to  the  sup¬ 
ply  of  povyer. 

In  any  event,  the  Ontario  Paper 
inlercsl.s'  are  pretty  happy  about 
the  whole  thing  because  it  mean- 
that  at  long  last.  Baie  Comraii 
will  cea.se  to  be  a  one-eompan.v 
town  and  the  diversi fication  of  in- 
du.stry,  .so  eagerly  sought,  is  goiig 
to  be  achieved. 

.Although  Briti.sh  .Aluminium  is 
not  an  important  smelter  of  ingot 
now  — the  U.K.  plant  'sole  primary 
producer  in  that  eoiintryi  has 
only  .35,000  or  .so  Ions  of  capacity. 


CANADIAN  BUSINESS  INDEX 


WEEKIY  STATISTICS 


1934 

1955 

ITEM 

Oet. 

1 

.Ian. -Ori. 

Sepf. 

17 

.Sept. 

24 

Oet. 

1 

Jan.-Oet. 

t 

) 

fpt.  Store  —  %  change  bver  ’.54  . 

10.3 

•  14.5 

:  13.6 

arloadings  i thousands »  (D  . 

'■.'ible  Supply  Can.  Wheat  (mil.  bii.'hi  (2)  . 

106.4 
3,15  5 

2.772 

Rfi.7 
.177  0 

RP.l 

:?77  0 

121.6 

.174  R 

.3.012 

5 

fi  ‘}o<\ 

7.S  P 

67  6 

71  q 

4  070 

Can.  ft  Can.  Guaranteed  I.s.siies  . 

40.0 

5.2.50 

.55.0 

.5.5.0 

65.0 

4.005 

Trra.'tirv  Bilk'  . 

40.0 

.3.100 

.55  0 

.55  0 

65.0 

.3.310 

Bonds  . . . 

Provincials  K’  Provinrial  Guaranteed  . 

2.1.50 

.369.7 

lO.l 

69.51 

.347.1 

Municipals  . 

4.4 

176.1 

4.6 

6.8 

2.4 

213,5 

Corporation'  . 

6.2 

4.5.3  9 

6.0 

26,0 

4.,1 

404  3 

Canada  Payable  . 

U.S.  Payable  . 

Sl.O 

6  077 

172.8 

7.5.9 

87.8 

71  9 

4.902 

67.6 

NOTES 

<li  '54  data  for  Sept.  .30;  '55  data  for  Sept.  14.  21.  .30. 

'2i  .54  data  for  .Sept,  29:  ’.55  data  for  Sept.  14.  21.  28, 

i3'  '54  data  for  Oct  II;  '55  data  for  Sept.  26.  Oct.  -3.  10. 


MONTHLY  STATISTICS  .  I 

fOnlii  oppeors  as  madt  availahit,  an  a  one*  pet  month  hosts  onty.  Statistics  fet  othet  oetiyities  (o  he  faiinti 
in  pteviaus  issues.)  j 


1954 

1955 

1 

ITEM 

Ang. 

.Ian. -Aug. 

June 

.Inly 

Aug.  .Ian. -Aug. 

P< 

^PULATION 

Births  (Canada,  thou.'.'  . 

.37.8 

•287.8 

.30.0 

39.0 

41.6 

293.4 

Marriages  (Canada,  thoiis.i  . 

1.3,3 

75.9 

9.2 

11.5 

1.3.1 

73  9' 

Deaths  (Canada.  th(iiis.[  . 

9.6 

82.8 

11.4 

10.5 

10,5 

8R.1, 

n 

IK’E.S. 

Consiiroer  price  Index  (1049-  100)  (1) 

116  8 

1 16.0 

1 16.4 

1 16.8 

...  i 

Food  . 

1 13.8 

I  1  1  .3 

1 12.1 

11.3.7 

_ 

Shelter  .  .  . 

127.2 

129.6 

1 29.8 

1.30  0 

Clothing  .  . 

109.5 

107.3 

107.8 

107.8 

1 

IJ 

tBOUR 

llnempinyment  Insurance 

Claimant.'  on  register  (Ihds.i . 

191.3 

M7.1 

110.0 

129.8 

i 

Persons  receiving' benefit  'tbd.'.i  . 

1.53.2 

170,4 

1,32.4 

no.6 

.ahniir  Force  (thniis.  over  141 

Civilian  population . 

10.312 

10.,52'2 

10., 543 

10.,557 

...,1 

Civilian  I.aboiir  Force  . . . 

5,.59t 

5,615 

5.7,38 

5.772 

.5.086 

'..329 

5.060 

5.641 

M 

A.VUFACTURING 

Radio  and  TV  Sets  (2) 

Estimated  production  (thds.) 

Radios  . . 

4,5.2 

'271  7 

40.1 

4,2.1 

69.4 

t 

259.2 

Television  . . 

31.4 

203.2 

45.8 

,36.5 

.34.3 

327.5' 

NOTES 

(I)  '51  data  for  Sept. » ’55  data  for  .luly.  Aug.  Sept. 

in  '51  data  for  June;  '55  data  for  A^r.,  May,  J'jne, 


Government  of  Canada 
New  Issue 


10^"  SERIES 

TWELVE  YEAR 


3V4%  CANADA  SAVINGS  BONDS 


Bank  of  Canada  is  authorized  by  the  Minister  of  Finance 
to  arrange  for  the  sale  of  a  Tenth  Series  of 
Canada  Savings  Bonds 

DATED  NOV.  15,  1955  •  DUE  NOV.  15,  1967 

(Non-callable  to  maturity) 

Available  for  cash  or  on  instalments 

Interest  payable  annually  beginning  November  1,  1956 
and  each  year  thereafter  up  to  and  including 
November  1,  1967. 

ISSUE  PRICE:  100^ 

up  to  and  including  Nov.  15,  1955 
Denominations: 

Registered  as  to  principal  with  interest  coupons  attached: 
$50,  $100,  $500,  $1000  and  $5000. 

Fully  Registered  with  interest  paid  annually  by  cheque: 

$500,  $1000  and  $5000. 

Bonds  may  be  cashed  at  full  face  value  plus  earned 
interest  at  any  bank  at  any  time. 


Bonds  may  be  purchased  only  by  bona  fide  residents  of 
Canada,  up  to  a  limit  of  $5000  in  any  one  name. 

Orders  for  the  Tenth  Series  Canada  Savings  Bonds  will  be  taken  by  investment 
dealers,  banks,  trust  or  loan  companies  and  other  savinjjs  institutions,  or  throus^h 
the  Payroll  Saving:s  Plan  in  Canadian  companies  and  institutions. 


The  Minister  of  Finance  reserves  the  riffht  to  withdraw  the  Tenth  Series  Canada 
Savings  Bonds  from  sale  without  ?urther  notice  at  any  time  after 

November  1,  1955. 


NO  FINER  WHISKY 
IS  MADE  IN  CANADA 


States 

Marine  Unes 


CANADIAN  WHISKY 


i  12  THE  FINANCIAL  TIMES,  OCTOBER  21,  1955 - 

Submissions  on  Coastal  Trade 
Show  Widely  Differing  Views 


Ontario  Hydro  Seeks  Nuclear  Power 

Remarks  at  Opening  Ceremonies  at  Pronto  Uranium 


lons-ferm  view,  if  appear.s  prob-  We  , ■shall* 
able  lhal  economic  generation  of 
electric  power  from  nuclear 
source.s  will  become  an  e.stabli.sh- 
ed  fact. 

.M  the  recent  international  con- 
^fcrcnce  on  the  peaceful  uses  of 
atomic  energy  it  was  pointed  nut 
that  the  world's  energy  resources 
in  the  form  of  nuclear  fuels  far 
exceed  those  of  all  other  types  of 
fuel.  Canada,  in  particular,  is 
richly  endowed  with  them. 

At  first  the  capital  charges  for 
a  nuclear  power  station  may  ap¬ 
pear  prohibitively  large.  Even  at 
best  there  must  be  a  large  invest¬ 
ment  in  reactors,  in  equipment 
to  convert  heat  energy  into  clec- 


By,  A.  W.  MANDY,  general  manager,  Ontaria  Hydro 

of  the  other  than  hydro-electric  is  be-  gaged  i 
[coming  increasingly  apparent.  Wajstruct  a 
'are  already  operating  two  large: close  to 
I  fuel-electric  stations.  one  at^atingst 
Windsor  and  one  at  Toronto,  both  It  will 
using  coal.  tor  dcs 

None  of  the  conventional  fuels 
' — coal,  oil.  or  gas — is  conveniently  :  * 

available  to  us  in  abundance  i 
within  the  Province  of  Ontario. 
iThat  is  why  the  Commission  is  ^tor.  Itj 
'vitally  interested  in  the  availabil- 
ity  of  a  new  fuel  for  thermal- ! 
electric  generation,  a  fuel  indi- 1 ' 
genous  to  this  country,  and  ap-'^”'*^ 
parently  available  in  abundance. 

The  significance  of  this  I  do 
not  need  to  belabor  on  this  occa- 
sion.  The  future  of  this  venture  Gro» 
is  intimately  bound  up  with  thc|  There 
solution  of  technical  problems  now  son  to  si 
facing  our  scientists  and  eni 
as  they  seek  the  method  by  which 
the  products  of  your  labor  may 
be  used  to  further  the  comfort, 
convenience,  and  happiness  .'f 


(Continued  from  Page  1) 


The  official  opening 
Pronto  development,  w 
have  had  the  privilege  of  view¬ 
ing  today,  is  indeed 'cause  for 
justifiable  pride  to  all  Canadians. 

The  singular  abilities  and  out¬ 
standing  accomplishments  of  the 
men  whom  this  occasion  especial¬ 
ly  honors  would  be  remarkable 
how- 


rof  the  United  Kingdom  advanced 
it  in  a  brief  which  pointed  nut 
[that  the  difference  between  Bri¬ 
tain's  purchases  from  Canada  and 
iCanada's  purchases  from  Britain 
amounted  to  almost  40  percent  of 
Canada's  $6.’i2  million  in  exports 
to  Britain. 

I  A  restriction  upon  the  purchase 
of  British-built  ships  by  Canadians  in 
land  the  operations  of  British  ships 
[in  the  Canadian  coa.<ting  trade 
could  not  help  but  increase  this 
imbalance. 

I  .S.  Ct.  Nixon,  acting  on  behalf  of 
the  British  shipbuilders,  said  that 
he  thought  the  cheaper  way  of 
protecting  the  Canadian  Shipbuild¬ 
er  was  through  sub.<idies. 

It  was  an  argument  which  was 
echoed  generally  b.v  the  Canadian 
Pulp  and  Paper  .^ssociation.  I, ike 
Sagterms.  the  C.P  P  .\.  doubted 
.the  Canadian  industry  was  as  sore- 
lly  pressed  as  it  made  out.  * 

It  asked  postponement  of  any 
"drastic  action"  until  it  could  be, 
shown  b 
Canadian 


The  Pros  iThe  Cons 

like  tiO  per  cent  of  the  cost  of  a  able  dispute  with  rhe  shipbuilders 
new  ship  outside  the  yard.  One  estimate  of  the  threat  against  theii 
man  employed  in  a  shipyard  is  existence  of  non-Canadian  ships  in 
the  means  of  employment  of  two  the  coasting  trade.  Saguenay  Term¬ 
or  three  outside  the  yard.  ^inals  Ltd.  "There  has  been  no 

An  active  shipbuilding  industry  demonstrated  need  for  proteetion. 
has  an  influence  beyond  the  ship-  insisted  William  Baatz,  treasurer 
yard  in  terms  of  employment  and  Sagterms. 

technological  development  which  Aluminium  Co.  of  Canada 

is  difficult  to  match  in  any  other  Ltd-  st'.aucd  against  a  reserved 
industry  coasting  trade  on  the  grounds  that 

restricted  trade  means  increased 
The  Canadian  National  Rail-  .  .  .  ^ 

snippinc  co^is. 

ways  supported  protection  on  ine  ,  , 

,  ,  ,  .  .  .  Increased  eosts  was.  indeed,  the 

grounds  that  it  would  establish  a  .  . 

,  ,  ,  common  araumenl  from  the  gov- 

eompctiljve  framework  based  on  j  .  .u 

ernmenl  of  Newfoundland  to  the 
purely  domestic  costs.  As  U  ij'  ,  ,  .  ,  . 

*  ^  lumber  indusli  v  on  the  west  coast, 

row,  a  British  ship  engaged  m  j  ^  ^ 

*  .  .  Newfoundland  entered  a  sharply 

the  coastinc  trade  operates  with  ,  .  .  •  u-  i.  j 

*  documented  biiet  which  demon- 

the  Pdvaniagcs  of  s  devalued  dependence  upon  the 

pound  and  lower  wages  «nd  British 

rheaper  operating  costs.  ship* 

Equal  Opportunity  |  MacMillan  (^-  Bloedel  l.ld.,  Van- 

Thcrc  should  be  established,  couver.  argued  for  the  mainten- 

argued  the  CNR,  by  the  imposi-  ance  of  existing  coasting  laws  on 

tion  of  tariffs  and  other  condi-  two  ground.s.  Their  submission 
lions,  an  equality  of  opportunity  a.<scrtcd  the  need  for  continuing 
for  each  form  of  transportation  to  cheap  water  transpoi  t  along  the 
bid  for  iTaffic  in  a  way  which  "cst  coast  and  between  east  and 
would  reflect  its  inherent  econo-  coast.*  a.s  represented  by 

•  British  ship.*  and,  indirectly,  the 
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fcoccss  fuels  and  fissile  material. 
In  the  initial  stages  of  our  oper¬ 
ations  these  charges  will  have  to 
be  written  off  at  particularly  hig>i 
I  rales.  Nevertheless.  I  am  con¬ 
vinced  that  the  answers  to  finan¬ 
cial  and  other  problems  will  be 
found  as  our  practical  experience 
in  nuclear  station  operation  h 
enlarged. 

Canada's  contribution  to  atomic 
research  for  many  years  was  pri-i 
marily  directed  towards  military' 
ends  and  it  will  form  a  memor¬ 
able  chapter  in  the  annals  of  war. 


lincers 


Faith  of  Founders 


The  name  Ontario  Hydro  ex¬ 
presses  the  faith  of  the  commis¬ 
sion's  pioneer  founders  that  re¬ 
latively  low-cost  energy  could  be 
generated  from  the  abundant  wa¬ 
ter  re.sourccs  of  the  Province  and 
made  available  to  all  the  people 
of  Ontario.  It  was  their  firm  con¬ 
viction  that  the  development  of 
our  water  re.sourccs  alone  could 
free  u.s  from  the  virtual  eennonie 
bondage  brought  about  by  our  de¬ 
pendence  on  imported  fuels  for 
■industrial  production. 

The  magnificent  pracfic.il 
achievt^ments  of  the  generation.s 
that  succeeded  them  have  more 
than  justified  their  faith,  and  we| 
who  toda.v  enjoy  the  amenities  of 
electrical  living  or  benefit  mdus- 
trially  by  the  availability  of  low- 
cosi  power  are  deeply  in  their 
debt.  Their  successors  in  the  Hy- 
idro  tradition  have  continued  to 
'exploit  to  the  full  any  economi- 
eally  available  hydro-electric  rc- 
-source  whenever  it  wa.s  required. 

'  .M  the  present  time,  in  addition 
I  to  the  great  Sir  .^dam  Beck  gen-' 
lerating  station  which  is  nearing 
■  completion  on  the  Niagara  River. 
tlie  commi.ssion  ish  engaged  in  de¬ 
veloping  new  hydro-electric 
sources  on  the  English  and  Win¬ 
nipeg  Rivers  in  northwestern  On-| 
tario  and.  most  spectacular  of  al!.' 
the  Robert  H.  .Saunders  general- j 
ing  .station  on  the  St.  Lawrence 
River.  I 

This  last,  when  completed,  will! 
.alone  have  an  in.stallcd  capacity] 
:of  820,000  kilowatt.s.  The  impor-j 
lance  of  this  and  other  large  de- ‘ 
velopmcnts  of  the  Southern  On¬ 
tario  System  is  particularly  sig¬ 
nificant  to  this  northeastern  part' 
of  Hie  province,  for  the  commis-| 
sion's  Northeastern  Region  is  in¬ 
terconnected  with  the  Southern' 
Ontario  System  by  two  high-vol¬ 
tage  lines  over  which  the  energy, 
deficiencies  of  the  north  can  be 
supplied. 

The  value  of  these  interconnec¬ 
tions  in  the  present  emergency ■ 
low  water  conditions  can  hardly i 
be  estimated.  In  the  monlli  of  Sep- ! 
tember  over  half  the  energy  re¬ 
quirements  of  the  .Northwestern 
Region  were  supplied  over  the.«e 
interconnections.  Thus,  while  ad- 
vantageoii.s  use  ran  be  made  of 
high  flow  conditions  at  certain 
periods  of  the  year  by  the  transfer 
of  energy  to  the  Southern  On¬ 
tario  .System,  the  resources  of  the 
latter  system  can  be  made  avail¬ 
able  to  tlie  northea.*t  whenever 
they  may  be  required.  j 

I 

Oiitreaching  (.'apaeitv  I 


BARR  SERVICE 


Rout*  your  export  ihipments  via  New  York  th 
efficient  and  reliable  forwarding  agency. 

Our  forty  yean  experience  is  your  assurance 
service. 


"The  average  haul  land  freight 
bill  I  to  the  markets  for  British 
Columbia's  forest  products  i.* 
greater  than  any  other  forest  are.i 
in  the  world."  its  brief  .*aid.  "Re¬ 
striction  of  the  Canadian  roasting 
trade  to  Canadian  ships  would  in¬ 
crease  our  cost.',  whether  directly 
by  higher  rates,  or  indirectly  by 
subsidies  collected  from  the  Cana¬ 
dian  taxpayer."  j 

The  MacMillan  Bloedel  brief  alsoj 
supported  the  continuance  of  Brit¬ 
ish  ships  in  the  Canadian  eoasting 
trade  on  the  grounds  that  the 
dollar  earnings  nf  the  British  fleet 
help  pay  for  British  purchases  in 
Canada.  j 

I  Inereasf  Imhalanee  | 

This  argument  was  frequently, 
used  The  Shipbuilders  Conference! 


of  satisfactory 


BARR  SHIPPING  COMPANY  INC 
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for  other  commodities  in  other 
areas. 

The  Canada  Steamship  Lines 
said  that  the  unrestricted  com¬ 
petition  of  British  ships  on  the 
Great  Lake*  could  drive  the  pre- 
.'cnt  Canadian  fleets  tn  port. 
There  was  not.  however,  any 
guarantee  that  non -Canadian 
ships  would  remain  on  the  Lakes 
or  be  available  whc"  needed  to 
rnove  bumper  crops  on  the 
prairies.  I 

"It  would  he  of  little  sati.*iac- 
tion  1o  the  wheat  grow'cr  that  the 
United  Kingdom  ships  could  have 
operated  at  a  smaller  cn.*t  had 
they  been  available."  the  CSL 
brief  noted.  | 

Qualified  .Approval  j 

Not  all  operators  favored  pro- 
(erlion;  some  qualified  their  ap- 
proi-al  of  protection  by  limiting 


the  areas  tn  which  it  would  be 
applied.  The  Gulf  Ports  Steam¬ 
ship  Co,  favored  proteetion  if 
given  the  a.s.*urance  there  would 
be  no  loopholes  in  it. 

This  company's  argument  was 
directed  against  the  low-wage, 
low-cost  competition  of  British 
ships  along  the  .St.  Lawrence 
River  and  nn  the  eastern  coast.  It 
u.ses  British  ship*  io  match  Brit¬ 
ish  competition  'out  would  be 
ipiea.sed  to  change  to  Canadian 
ships  and  Canadian  crews  if  as¬ 
sured  it  would  not  be  handicap¬ 
ped  by  non-Canadian  competition, 
operating  as  it  docs  now,  on  equal 
term,'  with  Canadian  .ships, 
.^ctLlaIly 


I  have  Hone  a  lot  of  filing  but  this  is 
mv  first  trip  hv  JC.A.  I  was  lers' 
much  iinpressetl  hv  the  lerv  high 
standard  of  alertness,  efiictencv  and 
courtess  .  .Stewardesses  \  er\  energetic 
and  efficient.  ’ 

—  rn.wrnzrr  (itf/rlinn 

(Monirf  a1  Io  l,onHon) 


'.\s  a  traveller  on  many  of  the  great  air¬ 
lines,  1  was  tremendously  impressed  hy 
what  I  saw  of  TC.\  system  and  per¬ 
sonnel.  Exerything  right  on  the  button! 
The  office  folks  had  a  smile,  and  the 
.stewardesses  were  simph"  perfect!  ” 

—  ft'.S.)  Po^smscr  Ctfntrnn 
(CI#*'F*Und  to  Torffotol 


‘W'licn  delayed  in  Gander  on  the  flight 
of  another  line,  we  were  all  picked 
up  hy  TC.A  and  flown  across,  ^oiir 
.stewardess,  steward  and  crew  were 
superb  .  .  .  reallv  outstanding.  Thanks 
for  hating  them  in  vour  emplov!” 

—  (I'.S.J  Pn.%.ep$tger  Cifotion 
(New  York  to  Phti.r) 
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He  cited  a.s  instances  of  this 
commercial  development  the  Cyrus 
Eaton  holding  in  Ungava  Bay  and 
'Other  ore  bodic.s  further  north. 

Guy  Tombs  Ltd.  argued  simply 
that  if  the  St.  Lawrence  Seaway 
is  to  .serve  as  a  medium  of  world 
trade,  it.*  u.scfulness  should  not  be 
jristricted  in  any  way  beforehand.' 
:  The  Consolidated  Paper  Corp-' 
oration  warned  that  all  water  car¬ 
riers  shouM  be  unhampered  so 
that  any  country  to  which  news-' 
print  Ls  sold  will  have  the  oppnr-i 
tiinity  to  earn  dollars  with  which 
IO  buy  Canadian  products,  includ¬ 
ing  newsprint.'  j 


argument.s  ad- 
, vanced  by  builder,  supplier,  and 
I  operator  are  essentially  those 
■which  have  been  advanced  in  the 
past  by  the  air.  road  and  rail  in¬ 
dustries  in  .sustaining  the  protcc- 
^tion  these  industries  now  rercivel 
from  foreign  competition  ' 

No  non-Canadian  airline  can 
carry  freight  or  passengers  from 
one  Canadian  port  to  another.  No 
•■American  train,  truck  or  bus  may, 
do  .so  cither. 

What  was  proposed  before  the 
Royal  Com, mission  on  Coasting 
Trade  was  the  extension  of  this 
I  principle  to  water  traffic  and  for 
essentially  the  same  reason.*. 


If  you  ore  moving  your  office  then 
toll  M.  Rowlinjon  if  you  wont  to  do 
It  the  tofest,  movt  eeonomicol  woy, 
Rowlinion'i  expert  will  pock  ond  crate 
vpluable  equipment  to  inture  ih  jofety 
In  tronvit,  ond  qvpid  the  danger  of 
foiiiy  demoge. 


^^CKINO  •  e  storing 


Newsprint 

tContinucd  frnm  Page  If 
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fiU  million  tons,  a  conservai i ve  But  it  is  only  too  evident  that 
figure,  the  S.i  incrca.-e  would  demands  for  power  are  ever  on 
mean  extra  sales  reveniir.s  pf  the  point  of  oulrcaching  our 
some  .S3L.T  million.  Of  the  total  growing  capacity,  and  the  Robert 
shipment.'  figure,  close  to  fi  mil-  H.  .Saunders  Generating  .Station 
lion  tons  will  be  priced  in  U.S.  is  the  last  major  hydro-electric 
dollars  so  that  with  the  new  pa.-  site  available  in  the  Snuthein  On- 
ity  of  the  U..S.  dollar  the  industry  lario  System.  The  need  for  .sup- 
will  gain  further.  "Very  roughly  plementary  resources  of  power 
speaking,  every  full  point  by  ‘  - - 

which  ihe  Canadian  dollar  ex-  menl.s  data  released  tins  week 
ceeds  pariiv  has  ro.-l  the  indiis-  .*how  U..S.  consumption  mounted 
try  around  .If  .i  million  .*o  that  fi-f  per  cent  over  the  same  month 
additional  Canadian  dollar  rev-  last  year  while  Canadian  prndiic- 
enue  on  this  .seore  in  the  tune  nf  imn  rose  2.4  per  rent  in  the  same 
about  $fi  million  .*hniild  result  in  period.  Produrlinn  in  Canada  in 
Ifi.ifi,  as  rompared  with  Ifi.i.i.  prire  Ifii-i  to  date  stands  at  4fi  million 
increases  ignored,  and  assuming  lon.s  against  4.4  million  inns  las' 
that  the  twn  dollars  are.  on  avev.  year,  a  rise  of  .3.5  per  cent  Our 
age,  at  par  ihroiighnut  1956.  Ob-  .shipmcnis  to  the  U.SI.  tn  toe  9 
viously,  if  the  U  .S.  dollar  goes  to  monin.s  to  dale  are  up  3.4  per  cent, 
a  premium,  the  increment  will  while  shipments  to  all  markel.s, 
be  still  greater.  Canada  included,  are  up  4.8  per 

.September  produclion  and  ship-, cent. 


^c^ciie/i  Sentdccd 

Between  Atlantic,  Gulf,  Pacific  Ports  and 
Far  East,  India,  Mediterranean 
North  Europe,  Persian  Gulf 
South  &  East  Africa,  United  Kingdom 


Shiny  new  planes...  with  old-fashioned 
hospitality  and  helpfulness 


mriRCOASm  eeJ  tfUTfO  StfVIClS 

Culf-Pdcifie  and  Pacific -(julf  Strvica 
Pacific  to  Atlantic  Lumher  Service 
Pacific  to  Havana  Service 


fomfortablo,  plca.sant  condition-s  for  air 
travellers. 

^plrnfiid  new  nirrrafi,  nf  ronrsr!  Last  i/rnr 
it  tens  new  Super  Cnnslellntions.  This  i/car, 
more  and  more  nciv  Viscnnuls,  ndding  25% 
to  T('A’s  seal,  ropaeHt/  dtiritifi  W55. 

And  along  with  the  most  modern  types 
of  aircraft  —  good  old-fashioned  hospitality 
and  helpfulness  in  passenger  service.  That’s 
the  TCA  ideal. 


Tommy’s  “citation”  of  his  stewardess  on  TC>'A 
Flight  462  goes  a  little  heyond  the  commenda¬ 
tions  so  frequently  received  from  passengers. 
Rut  people  do  respond  to  the  thonghtful, 
friendly  type  of  service  M'hich  TC^A  personnel 
.strive  to  provide. 

Of  course,  only  a  small  fraction  of  I'CA’s 
S,n(X)  staff  arc  in  direct  contact  with  the 
public.  But  all  nf  them  arc  working  to  the 
same  objective  —  to  provide  dependable, 
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ALSO  WORLD  WIDE  FULL  CARGO  SERVICES 


